5(38%/,48( '8 1,*(5
0,1,67(5( '( /$ 3267 ( (7 '(6

1289(//(6 7(&+12/2*,(6 '(
/1,1)250$7,21

Projet DTS/NIGER

$&78%$/,6%$7,21 "( /1(78'( '7,03%$&7 (19,5211(0(
(7 62&,%$/ '8 352-(7 '( 5($/,6%$7,21 '( /$ )
237,48( $8 1,9($8 '8 7521d21 © =,1'(5 7
)5217,(5( 1,*(5,% 2 '$16 /( &$'5( '( /$ &20326!
1,*(5 '( '256%$/( 75$166$+$5,(11( $ ),%5( 237,

9(56,21 '(),1,7,9¢(

Z I N D E R « SITE DE ZINDER

et 0. it |-

=
2l
Bl
.-
)
r'_—/ SITE DE DOGO
116373 m J
sf
&/
2
A

{» SITE DE BANDE
af
N
RN

SITE DE MAGARIA' l-\
@
EX
“N\e SITE DE TIN KIM
15745 m

Charton sserconmion

$REW




7$%/( (6 0$7,(5(6

/,67( '(6 6,*/(6 (7 $%5e€9,%$7,216
/,67( '(6 ),*85(6

/,67( '(6 3/$1&+(6 3+272*53$3+,48(6
/,67( '(6 3+2726

1,67( '(6 7$%/(%$8;

5e680e 121 7(&+1,48(

121 7(&+1,&%/ 6800%5<
,1752'8&7,21

'(0$5&+( 0(7+2'2/2*,48( '( 5(%/,6%$7,21 '( /1(78'( 352-(7
5 HQFRQWUH GH FDGUDJH
5HYXH GH OD GRFXPHQWDWLRQ
2XWLOV GH FROOHFWH HW GITDQDO\VH GH GRQQpHYV
5HQFRQWUHY DYHF OHV DFWHXUV LQVWLWXWLRQQHOV
S3KDVH WHUUDLAQ
$QDO\WVH V\QWKgVH HW pODERUDWLRQ GX UDSSRUW
'(6&5,37,21 &203/(7( '8 352-(7
SUpVHQWDWLRQ GX SURPRWHXU
&RQWH[WH HW MXVWLILFDWLRQ
2EMHFWLIV HW UpVXOWDWY DWWHQGXV GX SURMHW
2EMHFWLIV
5pVXOWDWY DWWHQGXYV
'"HVFULSWLRQ WHFKQLTXH GHV pOpPHQWY GX SURMHW
&RE€EW HW GXUpH GH PLVH HQ °XYUH GX SURMHW
&DOHQGULHU GH PLVH HQ °XYUH GX SURMHW
/ILPLWHY JpRJUDSKLTXHV GX SURMHW
$18/<6( "(/9(7%7 ,1,7,%/ (7 '(/9(19,5211(0(17 '8 352-(7
OLOLHX ELRSK\VLTXH
/IRFDOLVDWLRQ GX SURMHW HW VD ]RQH GTLQIOXHQFH
&DUDFWpPpULVWLTXHYVY ELRSK\VLTXHV
&OLPDW
5HOLHI HW VROV
5HVVRXUFHV HQ HDX
9pJpWDWLRQ
)DXQH
OLOLHX KXPDLQ
BRSXODWLRQ
$FWLYLWpPV VRFLR pFRQRPLTXHYV
$IJULFXOWXUH
&RPPHUFH HW DUWLVDQDW
$SUWLVDQDW
(648,66(6 '(6 &%'5(6 32/,7,48( -85,',48( (7 ,167,787,211(/
&DGUH SROLWLTXH
SBROLWLTXHYVY 6WUDWpPJLHVY HW 30DQV UHODWLIV DX][ 7
SROLWLTXH HQ PDWLqQUH GITHQYLURQQHPHQW
&DGUH MXULGLTXH
&DGUH MXULGLTXH LQWHUQDWLRQDOH
&RQYHQWLRQVY LOQWHUQDWLRQDOHYV HQ PDWLQUH GYHC
SURFpPpGXUHV GT(YDOXDWLRQ (QYLURQQHPHQWDOH HW
6DXYHIJDUGHY 2SpUDWLRQQHOOHV 62 GH OD %$'

"




&DGUH MXULGLTXH QDWLRQDOH
&DGUH ,QVWLWXWLRQQHO
OLQLVWqUH GH OT(QYLURQQHPHQW HW GH OD /IXWWH &
OLQLVWQUH GH OD 3RVWH HW GHV 1RXYHOOHV 7HFKQF
8QLWp GH &RRUGLQDWLRQ GX 3URMHW
$XWRULWpP GH 5pJXODWLRQ GHV &RPPXQLFDWLRQV (Ol
OLQLVWQUH GHV )LQDQFHYV
OLQLVWQUH GH OD -XVWLFH
OLQLVWQUH GH OfpTXLSHPHQW
OLQLVWQUH GH Of+\GUDXOLTXH HW GH OYDVVDLQLVVH
OLQLVWQUH GH OD 6DQWp 3XEOLTXH GH OD SRSXODW.
OLQLVWQUH GH Of(PSORL GX WUDYDLO HW GH OD 3UR
OLQLVWQUH GH O ,QWpULHXU HW GH OD 'pFHQWUDOLV|I
OLQLVWQUH GH O $PpQDJHPHQW GX WHUULWRLUH HW ¢
$XWUHV LQVWLWXWLRQV FRQFHUQpPHV
9 (9%$/8%$7,21 '(6 &+$1*(0(176 352%%$%/(6
OpWKRGRORJLH GILGHQWLILFDWLRQ GHV LPSDFWYV
$FWLYLWpPV VRXUFHV GILPSDFWV HW FRPSRVDQWHV D
$FWLYLWpPV VRXUFHV GYLPSDFWYV
&RPSRVDQWHY HQYLURQQHPHQWDOHY HW VRFLRpFRQTF
OpWKRGRORJLH GIpYDOXDWLRQ GHV LPSDFWV
'"HVFULSWLRQ GHV HQMHX[ HQYLURQQHPHQWDX[ HW VI
5pVXOWDWY GH OJLGHQWLILFDWLRQ GHV LPSDFWV
$QDO\WH HW pYDOXDWLRQ GHV LPSDFWYV
,PSDFWV HQ SKDVH GH SUpSDUDWLRQ
6XU OH PLOLHX ELRSK\VLTXH
6XU OH PLOLHX KXPDLQ
,PSDFWV HQ SKDVH GHV WUDYDX]
6XU OH PLOLHX ELRSK\VLTXH
6XU OH PLOLHX KXPDLQ
,PSDFWV HQ SKDVH G H[SORLWDWLRQ
6XU OH PLOLHX ELRSK\VLTXH
6XU OH PLOLHX KXPDLQ
5pFDSLWXODWLI GHVY LPSDFWV HW OHXU LPSRUWDQFH
$QDO\WH HW pYDOXDWLRQ GHV ULVTXHV
OpWKRGRORJLH GIpYDOXDWLRQ GHV ULVTXHYV
,GHQWLILFDWLRQ DQDO\VH HW PHVXUH GH SUpYHQWL
(YDOXDWLRQ GHV ULVTXHV OLpV DX[ FKDQJHPHQWYV F(
9, '(6&5,37,21 (7 $1$/<6( '(6 $/7(51$7,9(6 3266,%/(6
'HVFULSWLRQ HW DQDO\VH GHV YDULDQWHYV
'HVFULSWLRQ HW DQDO\VH GHV YDULDQWHYV
'HVFULSWLRQ HW DQDO\VH GHV DOWHUQDWLYHYV
6\QWKqVH GH OfDQDO\VH
'(17,),&%$7,21 '(6 0(685(6 '1$77(18%$7,21% 7128, &67,21

©

OHVXUHV GTRUGUH JpQpUDO
OHVXUHV VSpPpFLILTXHV GIDWWpQXDWLRQ HW RX GH ERQ
OHVXUHV VSpPpFLILTXHYV GH SUpYHQWLRQ HW GH PLWLJDYV

9,,, 6<17+(6( '(6 &21&8/7$7,216 38%/,48(6

$SSURFKH XWLOLVpH SRXU OHV FRQVXOWDWLRQV SXEOL
&RQVXOWDWLRQ DYHF OHV VWUXFWXUHV WHFKQLTXHV D

el




&RQWHQX GHV FRQVXOWDWLRQV D YR ICRQDOD GWS B Y VB P
HW FRPPXQDO
&RQWHQX GHV FRQVXOWDWLRQV DYHF OHV SRSXODWLRC
&RQFOXVLRQ GHV FRQVXOWDWLRQV
¥ 3/$1 '( *(67,21 (19,5211(0(17$/( (7 62&,$/( 3*(6
3URJUDPPH GIDWWPpPQXDWLRQ HW RX GH ERQLILFDWLRQ C
3URJUDPPH GIDWWpPQXDWLRQ HW RX GH ERQLILFDWLRQ
3URJUDPPH GH SUPYHQWLRQ HW PLWLJDWLRQ GHV ULVT
3URJUDPPH GH VXUYHLOODQFH HQYLURQQHPHQWDOH HW
3URJUDPPH GH VXLYL HQYLURQQHPHQWDO HW VRFLDO
3URJUDPPH GH UHQIRUFHPHQW GHV FDSDFLWpV HW DUUL
3URJUDPPH GH UHQIRUFHPHQW GHV FDSDFLWpYV
$UUDQJHPHQWYV LQVWLWXWLRQQHOV GH PLVH HQ °XYUH
&REW GH PLVH HQ °XYUH GX 3*(6
: 0(&$1,60( '( *(67,21 '(6 3/$,17(6
2EMHFWLI HW SULQFLSHYV
7\SRORJLHV GHV SODLQWHYV
$FWHXUV RX LQVWDQFHYV GH UpVROXWLRQ GHY SODLQW!
5pFHSWLRQ HW HQUHJLVWUHPHQW GHYV SODLQWHV
(WDSH GH UpVROXWLRQ GHV SODLQWHYV
OpFDQLVPH GH UpVROXWLRQ GHV SODLQWHYV j OfDPLDE
OpFDQLVPH GH UpVROXWLRQ GHV SODLQWHYV DX QLYHD
6FKpPD GH UpVROXWLRQ GHV SODLQWHYV
BURFHVVXV GH PLVH HQ °XYUH GX 0*3
&21&1/86,21
[,67('(6 $11(;(6
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$VVRFLDWLRQ GHV -RXUQDC

$FFRUGV OXOWLODWpPUD
$VVRFLDWLRQ 1LJpULHQQH G GY,PSDFWV VXU (
$YL 3UF 'pWEL

$XWRULWpP GH 5pJXOC

%DQTXH $IULFDLQH
%XU1DWLG(YDOXDWLRQ (Q)

&RQVHLO 10T(QYLURQQHPHQW SRXU X
&RPPXQH

&RPPXQH 8

'RVVLHU GYT$¢S

'LUHFWLRQ GHV (\

'LUHFWLRQ *pQpU)RU

'LUHFWLRQ *Of+\GUI

'LUHFWLRQ GHV )HUURYHW 10
'LUHFWLRQ GH OD 0p\

'pPFOD(GH 3ROLWL]

'RUV7UDQVVD

(WXGH GY,PSDFW (QYLUF

)DLVFHDX

JLEUH 2

' QGLFH GH 'pYHOR:

,QVWLWXW 1DWLR

.LORF

OLQL\G O:R\HG 1RXYHOOHV 7HFKQROI(

30DQ 1DWLRQDO GH GpYHORSSHPHQW GHV 7RX®QF

2EMHFWLI GX 0LOOpQDLU
2UJDQLVDWLRQ OR!

30DQ GT$5pLQVW

30DQ GH 'pYt&RPPX

30DCpYHORS (FRQRPLTXH

30DQ GH 'pYHORS

30DQ GT(QJDJHPHQW (QY!

30DQ GH *HVWLRQ (QVYL!

30 +\JLqQH 6DQW

3ROLWLTXH 1DWLRQDOH GH &RPPX
30DQ 1DWLRQDO GH OT(QYLURQQHPH
3ULQFLSHV Gf2ULHQ

5DSSRUW GT(W(QYLURQQHPHQ
5SHFHQVHPH GH3RSXCHW GH (
5RX7UDQVVD
BWUDWPJILH GH 'pYHORSSHPHC
6\QGLGILPPXQRGpPILFI

6\WWqPH ,C*HVWLRQ GH Of,GHQWLILFDWI
6RFLpWp 1LJpULHQQH GH
BWUDWPJILH GH 5pGX

6\WWqPH GH 6DXY

7HUPHV 'H 5
7HFKQRGYT,QIRUPDWLRQV HV
8QLWp GH &RRLRD
9LROHQFHV %DV

9LUXV GH OY,PPXQRG




/[,67( '(6 ),*85(6

JLIXUHOOXVWUDWLRQ GHV VRXV WURQORQV GX WURQORQ =L

J)LIXUH ,OOXVWUDWLRQ GHV W\SHV GH WUDQFKpHV
J)LIXUH ,OOXVWUDWLRQ GHV ERUQHV HW EDOLVHYV GH UHS
J)LIXUH &DOHQGULHU GH PLVH HQ °*XYUHLGXH DRMHW HIHX L

GX WURQORQ © =LQGHU 7LQNLP J)URQWLQUH 1LJpULD 2
YLIXUH 6LWXDWLRQ GX SURMHW 7URQORQ © =LQGHU 7LQN
YLIXUH 6LWXDWLRQ JpRJUDSKLTXH GH OD UpJLRQ GH =LQ¢
YLIXUH 6LWXDWLRQ GX SURMHW DX QLY HIDLX pGM DV UGRH OPQ
FRPSRVDQWH 1LJHU '76

YLIXUH &DUWH GJRFFXSDWLRQ GHV VROV GDQV OD JRQH G
YLIXUH 6FKpPD GH UpVROXWLRQ GHV SODLQWHYV

YL

¥
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30DQFKH 3KRWRJUDSKLTXH AXHOTXHV HVSgBOBWUHQFRC
7LQNLP JURQWLQUH 1LJpULD 2

30DQFKH 3KRWRJUDSKLTXH A4XHOTXHV DFMAHWWWpV FRPPH
30ODQFKH 3KRWRJUDSKLTXH 4XHOTX KR FDFFQLHY 15 P YD GFHR RaPH
%DQGH

30ODQFKH 3KRWRJUDSKLTXH 4XHOTXHR PIPRVQLHY 5W P @ H- KSRHP
'RJR HW OD &RPPXQH S8UEDLQH GH 0DJDULD

30ODQFKH 3KRWRJUDSKLTXH AXHOTXHV LOOXNW DBWHKRQV
LQVWLWXWLRQQHOV

30DQFKH 3KRWRJUDSKLTXH AXHOTXHV LOOXWWUDWLRQ

SRSXODWLRQV
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3KRWR

$SHUoX GH OD PDUH j *DGD

YLgL



1,67( (6 7$%/($8;

7TDEOHDX 'PSDUWHPHQWY FRPPX@HS/URW HOAR [GHOWU pWp @' LW D B
ILEUH RSWLTXH DX QLYHDX GX WURQORQ © =LQGHU 7LQNLP )
7TDEOHDX 'PSDUWHPHQWY FRPPXYHWRBWVORFLDD OW pi\Q WH W&
WURQORQ © =LQGHU 7LQNLP )URQWLQUH 1LJpULD 2

7TDEOHDX &DUDFWpULVWLTXHY GHV VROV GHV GpSDUWHPF
7TDEOHDOXIHFWLIV GHV SRSXODWLRQV GHV GEBIDUWWH PHIRMH W

7DEOHDX &RQYHQWLRQV LQWHUQDWLRQDOHWOQBWLILpHV
7DEOHDX &DGUH MXULGLTXH QDWLRQDO VIDSSOLTXDQW D
7DEOHD&HQWLILFDWLRQ GHV FRPSRVDQWHYV VXVFHSWLEOHV
7DEOHDX *ULOOH GH GpWHUPLQDWLRQ GBXJLPSRUWDQFH

7DEOHDX ,GHQWLILFDWLRQ GHVY FRPSRVDQWHY VXVFHSWL
7DEOHDX ODWULFH GILQWHUUHODWLRQ GHV LPSDEWYV
7DEOHDX 5pFDSLWXODWLI GHV LPSDFWV HW OHXU LPSRU
7DEOHDX +LpUDUFKLVDWLRQ GHV ULVTXHV

7DEOHDX ODWULFH GH GpWHUPLQDWLRQ GX QLYHDX GH U|
7DEOHDX ,GHQWLILFDWLRQ GHV ULVTXHV VHORQ OHV SKI
7DEOHDX (YDOXDWLRQ GHV SULQFLSDX[ ULVTXHV
7DEOHDX OHVXUHV GIDWWpQXDWLRQ HW RX GH ERQLILFC
7DEOHDX (YDOXDWLRQ GHV SULQFLSDX[ ULVTXHV
7DEOHDX 5pVXOWDWYVY GHV pFKDQJHV DYHR @MY VWUXFEW)
7DEOHDX 5pVXOWDWY GHV pFKDQJHB X[ DYLHFH DXV U\pWIURKEE
GpSDUWHPHQWDO HW FRPPXQDO

7DEOHDX 5pVXOWDWYVY GHV FRQVXOWDWLRQV DYHF OHV S
7DEOHDX BURJUDPPH GHV PHVXUHVY GIDWWpQXDWLRQ HW
7DEOHDX 3URJUDPPH GHV PHVXUHV GH SUpPpYHQWLRQ GHYV
7DEOHDX BURJUDPPH GH VXUYHLOODQFH HQYLURQQHPHQ
7DEOHDX B3URJUDPPH GH VXLYL HQYLURQQHPHQWDO HW \
7DEOHDX BURJUDPPH GH UHQIRUFHPHRMV GHD\Q F DD PLLW BV
°XYUH GX 3*(6

7DEOHDX &REW GH PLVH HQ °XYUH GX 3*(6




5e680e 121 7(&+1,48(

%UQqQYH GHVFULSWLRQ GH OD &RPSRVDQWH 1LJHU GH OD '7
J)LOQDQFp DYHF OfDSSXL GH OD %DQTXH $1ULF DIQQWHGIH JpiUH O F
GX SURMHW '76 j ILEUH RSWLTXH YLVH j OQIRX® DDULIRWD WWR®
OD &RPPXQLFDWLRQ 7,& j WUDYHUV WRXWUQH SBI\¥&DHH VPO
UDFFRUGHUD OHV PXOWLSOHV YLGXONYDH®HU RIFQPIQIDW pWJ OV
WpPpOpPFRPPXQLFDWLRQ H[LVWDQWHVH QHR UREEHNUHKE W LV Y FGOU IS
FRQQHFWLYLWp LOWHUQDWLR ®DORISRO DWW FEQ® X@HD F FlglV |
DERUGDEOH DX[ VHUYLFHV 7,&RQLGH OAROMYUMEKWP $ DD OI
GH QRXYHOOHYV VRXUFHV GH UHXHI\Q XK\ U D W UK A W YWUWHHY HQ;
SRXU OH GpYHORSSHMHGPWQENWVBWYRBHW WGXFDWLRQ H
Y HYHQLU XQ KXE GHV WpOpFRPPXQLWADMVDIGRQ MW QOMUGIDO I B I
FRQWULEXHU j OD UpDOLVDWLRQ GHRQRPMHIFWLLQ VGHUQ VW L
LQIUDVWUXFWXUHY ODUJH EDQGH /H SQRWHWW] W\DW RR UJ DLC
&RPSRVDQWH $ © ,QIUDVWUXFWXUHV ILEUH REWLETHKHYLFHV ¢
7,& 2 LLL &RPSRVDQWH & © $SSXL LQVWLWXWLRR®QHD HW
&RPSRVDQWH ' © *HVWLRQ GX SURMHW RX YH! © DOIVVIWHFKD B B R
GH OY,QIRUPDWLRQ 0317, HVW OfRUJDQHGE 16 Dp F6W LIR € UGH
RSWLTXH 8QH 8QLWp GH &RRUGLQDWLR@Q @K BE&RMHON GH C
VRXV OD WXWHOOH GX PLQLVWUH DVVXUH SDU GpOpJDWLR(

%UgqgYH GHVFULSWLRQ GX SURMHW GHQWD S|RXQHL 8 $D® VDX H
ULVTXHVY HQYLURQQHPHQWDX[ HW VRFLRpPpFRQRPLTXHYV
%UgYH GHVFULSWLRQ GX SURMHSW RWHRWF BXIS O IV L8RP SRIWD QR

'76 FRQVLVWH HQ OD UpDOLVDWLRQ GH ODLQIGEHIH7ROWLRF XH
JURQWLQUH 1LJpULD 2 VXU P &HV SULQFLSDOHV DFWLY
/D UpDOLVDWLRQ GH OD ILEUH RSWLTXH j WOUWDYHUV  VF

P GRQW HQYLURQ .P HQ WHFKQLTXH PDQpHQOOH HW
ILEUH RSWLTXH VH UDFFRUGH | FHOOUDBH \GWMD=Q\W B H 1 Q
'RJR %DQGp VXU P  LLL %DQGPLYDIDUDDIMXB@LQNL}F
VXU P HW Y 7LQNLP )URQWLQUH 1LJpULD VXU F
ITH[pFXWLRQ DX QLYHDX GH FKDTXH VRXV WURQORQ GH
D 5pDOLVDWLRQ GH WUDQFKpV GH ODUJHXU PPPP HW GH
PP VHORQ OH W\SH GH VRO HW OD QDWXUH GHV WUL
E &RQVWUXFWLRQ GH FKDPEUHV GH WLUDERU®BW HHW p H

EDOLVHV GH UHSpUDJH

F JRXUQLWXUH HW SRVH GH OD ILEUH RSWLTXH VXU WRXV
G /D UHPLVH j OfpWDW GHV ELHQV SKW IGTHO\H VRXH O'W K U BRIXN
DX QLYHDX GHV HPSULVHV HW OH UHSOL GX FKDQWLHU
%UgYH GHVFULSWLRQ G/H GDRRIOMW GIMW IORFDEFHYp GDQV OD

&HOQWUHL(MWU 6XU OH SODQ DGPLQLVWUDWLI GHLQJQH DAKU D Y H
HW 0DJDULD FLQT FRPPXQHV $& =LQGHU $&XQKYGHU
WUHQWDLQH GH ORFDOLWpPV /H ROLSD 8D & plOQ B Q) IR X3H =V
YHUV OH FOLPDW GpVHUWLTXH DX 18R QW!/® {DHON HW X& M RIRA
VLWXH HQWUH HW PGQWUHV &HSHQGD QW DSDAL INQGHIRL
ORXQLR HW GHV VRPPHWYVY TXL DWWHLJQORW PIQRY GH =L®G
HVW FDUDFWPpPULVWLTXH GIXQ FOLPDW WHNYISTPFHR/HG D VBWKH
GIDUEXVWHV HW GYKHUEDFpHV DGDSWpHW R [ GG IO DF KFOMHp X
SURMHW HVW HVWLPpH | KDELWDQWY GRQW

IHPPHV VHORQ OHV SURMHFWLRQV GWIOJN,GEB 5%1%+ 3UR

Y



/IHV SRSXODWLRQV VRQW HVVHQWLHOQ@HMPAHKW. GHV L+ BRK:
'‘DJUD GHV 7RXDUHJ GHV 3HXOV GHV 7RXHEHRXOUH WWGIOWH $1
FRPPHUFH VRQW OHV DFWLYLWpV SUDWLTXpHV SDU OHV SRS
%UgYH GHVFULSWLRQ GHV SULQFLSDX[ LPSDFWV HQYLURQQ

/HV SULQFLSDX[ LPSDFWV SRVLWLIV GX SURMHW VRQW
OD FUpDWLRQ GfHPSORLYV GLUHFWV HW LQGLUHFWYV
« OYDPPOLRUDWLRQ GHV FRQGLWLRQV G H&YjLEHWHVRSER/I/X O
UpGXLWYV
e« OH GPYHORSSHPHQW IXWXU GX FRPPHURH PROBLFOMYR GIHT X
OfDGPLQLVWUDWLRQ pOHFWURQLTXH
/IHV SULQFLSDX[ LPSDFWV HQYLURQQHPHQWDX[ HW VRFLDX]
OD SROOXWLRQ GH OfDLU HW GX FDGUH GH YLH SDU OD
OD GpJUDGDWLRQ GHV FDUDFWpULVW LW NXBQ FRIp WV RRKX LD
OD SROOXWLRQ GX VRO SDU OHV GpFKHWVY VROLGHV HW
OD GHVWUXFWLRQ GHV ELHQV SK\VLTXHV
OD SHUWXUEDWLRQ GHV DFWLYLWpV FRPPHUFLDOHYV
OfDFTXLVLWLRQ HW RX OD UHVWULFWLRQ GYDFFqV DX[
OD SHUWH GH FXOWXUHV SURGXFWLRQV DJULFROHYV
SULQFLSDX[ ULVTXHVY HQYLURQQHPHQWDX[ HW VRFLDX][ "
OHV ULVTXHV GH GpJUDGDWLRQ GHV V\VWQPHV UDFLQDL
OHV ULVTXHV GH EOHVVXUHV HW GIDWWHLQWH j OD VDC
OHV ULVTXHV GH SURSDJDWLRQ GHV ,67 9,+ 6,'$ GH OD
OHV ULVTXHV OLpV DX[ 9LROHQFHV %DVpHV VXU OH *HQ!I

T
....<.......

(VITXLVVH GHVY FDGUHV SROLWLTXH MXULGLTXH HW LQVWI
/H FDGUH SROLWLTXH UHSUpPVHQW®BPRPE®XGRELWLLR XY 8 WF
VILQVFULW GDQV OH 30DQ GH 'pYHORSSHPHQW DARQRPLT)
VWUDWPpPJILTXH OH 3URJUDPPH GH UHQ IYIHNOFOSEHP B @ W LW U
&URLVVDQFH ,QFOXVLYH 6'"&,

/H FDGUH MXULGLTXH FRPSUHQG OHW LORRLIVX H\W \WW B BAVH M [ U}
HQYLURQQHPHQWDOHVY HW VRFLDOHV GH ODD%IpQTXB DHWU RE
QDWLRQDOH HQ PDWLQUH GH JHVWLRQ GH O fQQWDLOR GHYH P
VRFLDOH VH IRQGH GYDERUG VXU OD &RQVWLWXWLRQ QF
$UWLFOH TXH / (WDW D OfREOLJDWLRIDW®H rSwW 8 W\ I @ [0U B ¢
SUPVHQWHY HW IXWXUHV &KDFXQ HVW WB@P GH.REDWURE:
O HQYLURQQHPHQW GDQV OHTXHO LO YLW >«@ LURSDBW W HLC
GH WRXW SURMHW HW SURJUDPPH GH GpYHOR®YHPHQW VXU
GX GpFHPEUH TXL IL[H OH FDGUH MXULKQWOK[JE®pOD O
JHVWLRQ GH OfHQYLURQQHPHQW DX 1LJHV D&ENWLWEHWPRL SUR!
HW SURJUDPPHV GH GpYHORSSHPHQW TXL SDU OfLPSRUMW
LQFLGHQFHYV VXU OHV PLOLHX[ QDW X UMD/ HOMH LAPBUY VRHOW K
i XQH DXWRULVDWLRQ SUpPpDODEOH GX PLQLYW®MH /RADUJp GH

GX PDL TXL GpPWHUPLQH OHV SULQFLSHW HQQWGIDPHH Q W L
DX 1LJHU /f$UWLFOH GH FHWWH ORHWW GHHXOpYFH)OHRS SHOH
OfLQLWLDWLYH GH OD SXLVVDQFH SXEOLTXH RXHGUMRHVSHU
GLPHQVLRQV RX OHXUV LQFLGHQFHV V) )SH OHYQMRL G RIX\ HELL B S\
j FHV GHUQLHUV VRQW VRXPLV j XQMQ, €D V/ G H 6P RGWI LFALDA
VXEVWDQWLHOOH RX GH FRQVWUXFWLRRQEHWX Q ROXH HRPXL P F)
D\DQW IDLW OYREMHW GH Of(,(6 LQLWHWOGIpBXHSB RN HWH V:
6DXYHIJDUGHY 2SpUDWLRQQHOOHV GH OD %YRQRWPRIRQ WQW HC

o




HW VRFLDOH 2

/ID &RPSRVDQWH 1LJHU GX SURMHW

62

©

© 5pLQVWDOODWLRQ G QS/GRIDARHPW DMU HH \A
LQGHPQLVDWLRQ GHV SRSXODWLRQV 2 HW OD 62

&RQGLW

'76 HW SD/XWIRQOHT®XE MK C

OLQLVWQUH OD SRVWH GHV 7pOpFRPPXQLFDWLRQPDMWREHYV
/18&3 '76 DVVXUH OD FRRUGLQDWLRQ WHFKIM THOW G/H O DQ/LXWWA
FRQWUH OD 'pVHUWLILFDWLRQ j W U DOQHUW WY R®IQ% P bl DD DIHW 4R
DVVXUH OD FRRUGLQDWLRQ GH OD PLW¥HHDD WWORQD AW X N
GIpYDOXDWLRQ HQYLURQQHPHQWDOH GYLQVSHFWLRQ HQYI

3RXU FHWWH pWXGH OH

%1(( DSSX\p SDQWOKRV BMYXUFH®HMW

FRQWU{OH HQYLURQQHPHQWDO HW VRFLDBO(6H[MWM UMYV GH
UHFRPPDQGDWLRQV LVVXHVY GH OTDWHOLHU GH YDOLGDWLR!

(YDOXDWLRQ GHV FKDQJHPHQWY SUREDEOHYV
(YDOXDWLRQ GHV SULQFLSDX[ LPSDFWYV

3KDVH SUpSDUDWRLUH

OLOLHX] &RPSRVDQWHYV 'PSDFWV 1DWX
%LRSK|6R 3ROOXWLRQ HW G 1pJD | )DL
(PSORLV H |[5HFUXWHPHQW PD |3RVL|OR\H(
SWWHLQWHYV j OD VD[QWp EOHVVXUHV HW
6DQWp HW VRFKWUGMPWY &R QW DPLIIDWILRGHQ QH
+XPDL &29," 9 6,'§
%LHOV S |3HUWXUEDWLRQ ( 1pJD | OR\H(
$VSHFWV VREUWHLQWHY DX[ XV | FRXWXPHV ULVTXHV
FXOV 9% 1pJD | OR\H(
3KDVH GHV WUDVYDX]|
OLOLHX] &RPSRVDQWHYV PSDFWV 1DWX
6RO F V 3ROOXWLRQ HW G 1pJD | )RL
$1 3UpVHOQFH GH SR 1pJD | )DL
(D 3ROOXWLRQ G GpF | 1pJD |OR\H(
%LRSK\ ' FWLRQ G DUEUHV HW GHV V\VWqPH
Yo RUH 9PJPVWB>\M% 1pJD | OR\H(
HYV, FWLRQ KDELWDW HW QXLVDQFHV
)DXQH WHU%VQWU?S 103D | )DL
sg ga}ggPHQw PDLQ G °XYUH ORFDOH
(PSORLV HW? E G sRVL )R
$VSHFWV VRFHBRWXUEDWLRQ GHV DFWLYLWpV
PFRORF FRPPHUFLDOH 1pJD |)RL
' DGDWLRQ GH VLWH FXOWXUHQV
$VSHFWV V V@H
FXOWXUHO\%E%WHLQWHV DX[ XV | ERIOMKRANQ QHV T XHV
*XPDLQ SWWHLQWHY j OD VD[QWp HW VPpFXULWp GH
Wg %D\)gOOHXUV EOHVV QIISMDFFLGHQ
6DQWp HW Vg éD DBR oDWLRO &291,'E’J>E)L< K
6,y
%LHQV S |3HUWXUEDWLRQ ( 1pJD | )RL
ORELOLWp |BFBIGWHIIGRWLRQ G DFFqV FAEELRQ GH O
Y PRELOLWp 'pJUD 152 O RERNHQ O

[LL




3KDVH GTH[SORLWDWLRQ

OLOLHX] &RPSRVDQWHYV _ PSDFWYV 1D W X
%LRSK PRV BROOXWLRQ HW G 1pJD | )DL

(D BROOXWLRQ OHV G |1pJD |0OR\H(

5 PHQW PDLQ G °XYUH ORFDOH

(PSORLV HW&@QBQQS HPSOI 3RVL | )RL

$VSHFWV VREYRORSSHPHQW ORFDO SURPRWLRQ
+xpDLGRFERQRF G DEWLYLWp)\ 3RVL|)RL

6DOWp HW ﬁPFgéziLkgcppDWLRQ GHV|[V\VW{PHV

& 3RVL | )R

(TXLSHPHQWYV HW

ELHQV S 'LVSRQLELOLWpP GF |3RVL|)RL
(YDOXDWLRQ GHV SULQFLSDX[ ULVTXHYV
3KDVH SUpSDUDWRLUH
BULQFLSDX[ ULVTXHYV SUREDELOLWp 6p
5LVTXHV GIDFFLGHQWY OLpV | ODFLENFKODW )R QEGHY HQDLEU
FKD(
5LV'GWUDQVPLVVL )DL )DL )DL
5LVTXHV GH IUXVWUDWLRQ OLpH OX\WGIGHXWHRMEIMOEBBHOD PD
GT°XYUFE ?
3KDVH GHV WUDYDX]
BULQFLSDX[ ULVTXHYV | SUREDELOLWp 6p
5LVTXHV GH EORFDJH GHV WUDYDOR\SRRH QRORDROBDBDAW GH'
FRPSHQ
5LVTXHV GIDFFLGHQWY OLpV | ODFLENFKODW )R QEGHY HQDLEU
FKD(
5LV'GIDWWHLQWH j OD VDQWp | +D) )R U 7U IR
5LVTIXHVY GH SROOXWLRQ SDU ORVH( [ OR\H(| OR\H(
5LVTXHV GH WUDQVPLVVLRQ GHY)BUGWGEH 9,+ PR'GWHW 7UqV )
&29,"
5LVTXHV GH IUXVWUDWLRQ OLpH RUWHFUXW HR)RQWEH OD PD
GT°XYUFk
S5LVTXtDX[ YLROHQFHV EDVpH OR\VH( [ OR\H(] OR\H(
5LV ' GIDWWDTXI +D) )R U 7U IR
3KDVH GTH[SORLWDWLRQ
BULQFLSDX[ ULVTXHYV BUREDELOLWp 6p
5LV 'GJDFFLGHQWY OLpV j O )DL )DL )DL
5LVTIXHVY GH SROOXWLRQ SDU OR\VH( [ OR\H(| OR\H(
5LV ' GIDWWHLQWH | OD VDQWp |)RL )R U )R U
5LV ' GIDWWDTXI +D) )R U 7U IR

&ERQVXOWDWLRQV SXEOLTXHV

'"HV UHQFRQWUHY SUpOLPLQDLUHW /Y QIHYQXRYDDY & RVWB KNP

TpOpFRP
WUDYDX]|

OH %1(( 8&3 '76 031

7,

&HV UHQFRQWUHYVY RQW HX SRXU

OH EXWVHDKQFRIQMUWI{HD K5 HHV
ILQ DSANRNWPH®B/H G L

PDLV DXVVL GH UHFXHLOOLU OHV DY LOA WX G XJ JHWWH R @ V HW
VRQW SRXUVXLYLV DXSUqV GHV DXWRUGWYWBGPLRHYV WHIFW Q
DX QLYHDX UpJLRQDO GpSDUWHPHQWDOR® WG HRPIPXWMROL W/
FRXWXPLqUHV HW GHV SRSXODWLRQW GWH\WH\W RFFRD@VXANOOW DIV LI

[LL




SHUPLV GH GLIIXVHU OHV LQIRUPDWLRKNVXMRUVOHQSBRMM VD I
GILPSDFW HQYLURQQHPHQW HW VRFLROW KLY URM DWW XNV 1B
/HV FRQVXOWDWLRQV SXEOLTXHV RQW pJDOFHRXQWK LA YERH.\
PWXGHV PDLV DXVVL j DFFRPSDJQHU OX®WDM HRQVX 8 X HOGX »
OD GLIIXVLRQ GH OJLQIRUPDWLRQ VH VRR@WLE&pH R3O pHIVXOR L
IpYULHU

30DQ GH *HVWLRQ (QYLURQQHPHQWDO HW 6RFLDO 3*(6
8Q SODQ GH JHVWLRQ HQYLURQQHPHQWDOH AWGWRIFG & CSHJ p3H
SURMHW DILQ GH VIDVVXUHU GH ON Sph®XVD®HRDRKRWHIHOG W
GIDWWpQXDWLRQ GHV LPSDFWV QpJDWLIV HW OD ERQLILFDYV

SURJUDPPH GIDWWpPQXDWLRQ HW RX GH ERQLILFDWLRQ
OHVXUHV GTRUGUWH YHO@POBO DX UHVSHFW GH OD UpJOHPH
QDWLRQDOH HQ YLIJXHXU HW GHV H[LJHOQFIHWHGH) OX YWU$H GXL
SURMHW LL YHLOOHU j OD FRPSHQEPRDLROYDGH \G BM UMUHD/Y C
OD PLVH HQ °XYUH GHV PHVXUHYVY GH ERQLILFDWHR/QVLRIQLL P
GHV SODLQWHY SRXU OD JHVWLRQ GHVGKXY 8SQRMHW YV LIYJU LHHV (
UHVSHFW GHV FODXVHY HQYLURQQHAHOMWP GKY HW GRINL VU IB
OH EXUHDX GH FRQWU{OH DXVVL ELHQ HQYFHBUR LGHD U RKD L
OHV HQWUHSULVHV HQ FKDUJH GHV WUDYDX[ RQMNXVHNEC
HQYLURQQHPHQWDOHY HW VRFLDOHV QRWIHV? HQVWVDOHV Y3*(
VIDVVXUHU GH OD UHPLVH j OfpWDM YIDA] O fiNQBE\WHHS/UBXMV |
DIlHFWpHYVY DSUqV OHV WUDYDX[ YLLOYHDWAXHHULGH Q@ BSKDL
WUDYDX[ GH WRXW GRPPDJH DIIHFWDQW OGDSIMROULPWDPES GL
UpLQVWDOODWLRQ

OHVXUHV VSpFLILTXHVY HQ SKDVH GH_ SINp$XWDWHRQPH®LH
ELRSK\VLTIXHFMRQGXLUH OHV WUDYDX[ GDQV OFW DHR\S WOLD/ H V
VWUXFWXUH GHV VROV LL pYLWHU YRLU LRILQ LSAULPMRL WD KXY
GLVSRVLWLI GH FROOHFWH HW GH LNHD/QWL ROH & HRK G EHBIW Y R
LY 8WLOLVHU GHV HQJLQV pTXLSpV GH GLVSR\OLHWL U B IQ W\ \E
GH SROOXDQWY Y VHQVLELOLWWKW\ONYWHQW UHSWLRQ/ GHWV
UpJOHPHQWDWLRQ OLpH j OD IDXQHWqFPHYV pNLFA D LODH SHW \8 X
XQ LOQOYHQWDLUH DYHF OfDSSXL GHV VHUYYWIFAMPE®MH GYDUEQ 8
YLL OD UHPLVH j OTpWDW_GHSXWLWHV P ISOIgN XIDH\R RALLMBWD B [H
UHFUXWHPHQW ORFDO HQ DVVRFLGW SGIHFW IHWRW H\WgMVOR €
LL LQIRUPDWLRQ HW VHQVLELOLVHU OBYDXR SIFOXOW HRQI\D K/LX
OHXU PRELOLWpP HW OTDFFqV GH OMKUGRRWPH B LID® MHIVK LCSIHPX
SURWHFWLRQ NLWV SKDUPDFHXWLTXBMW\8XIOHXHQMWLEQODV VW
PDWLQUH GH VpFXULWp HW GTK\JLgQHHKWOWR LYW GXHS/UG PR FR
HW GH EOHVVXUHV LY VHQVLEL®LNH U, 6YHY, +WaJ, DY DH.\G OOHH
YLROHQFHV EDVpHV VXU OH JHQUH FRPRHBUGHDDH\Q ¥MQ /DL
HW GHV ELHQV SK\VLTXHV SHUWXUEpPV HQ RRFHUQKHR UPW L
OHV EHVRLQV GH FRPSHQVDWLRQV HW GH UHPLVH j OTpWDW

OHVXUHV VSpPFLILTXHV HQ SHKDVEXIE IGHS/ORLWDMX[REGLRSK\\V
FLUFRQVFULUH OD ]JRQH GHY WUDYDX[ WRXWWHQHWHQBOW G
WUDYDX[ j UpDOLVHU E 6GXUDFHQLPLBUHX[DEXRDLDX] 17,& |
DX[ SRSXODWLRQV LL SURPRXYRLU,@HVLREWSVYRWRXYGLQV
IRUPDWLRQV j OTHQGURLW GHV MHXQHV \ FRPSULV ILOOHV C

[Ly



SURJUDPPH GH VXUYHLOODQFH HQYLURQQHPHQWDOH HW
/ID VXUYHLOODQFH HQYLURQQHPHQWDOH{PWYWWHWQ® IDFWH Y ¥ W
YLVDQW j YpULILHU TXH WRXWHV OHWVLH]HJIKBGF IB3YW RWNH FRARLC

OfHQYLURQQHPHQW VRQW HIIHFWLYHPHHMW WHNDS/HDEW p HDVQ B Yl
UDSSRUW GHV SURJUDPPHVY RQW pWp SURSRVpV SRXU OD V)

/H SURJUDPPH GH VXUYHLOODQFH FRQVIFWANH GpHUL IRHWX O E
JpQPUDOHY HW OHV PHVXUHV VSpFLILTR\G &\ DLW WD BW B WH\R
SUPYHQWLRQ GHV ULVTXHV ,0 VYDJLUD GH
YpULILHU OJLQWpJUDWLRQ GDQV OUYHSO B® VOH WQWH PIED
PHVXUHV GH JHVWLRQ SURSRVpHV GDIW ®FH b URE § HFO-DX
OHV REOLJDWLRQV HQ PDWLqUH GTHQYLURQQHPHQW HW G
SHUPLV HQYLURQQHPHQWDO
YHLOOHU DX UHVSHFW GHV ORLV GHVROYLGHPBQWRQ
HQYLURQQHPHQWDOH VRFLDOH HW GH VpFXULWp GXUDQW
VIDVVXUHU GX UHVSHFW GH OYHQVHPEOH UMM PGILVGUHW
GIHQYLURQQHPHQW HW GHV HQJDJHPHQWVFSWIN. 8PV ®@X
VRXV SURMHW HW GH SURSRVHU OH FDV pFKpDQW WRXWH}

BURJUDPPH GH VXLYL HQYLURQQHPHQWDO HW VRFLDO

/H SURJUDPPH GH VXLYL SRUWH VXU OH VXIWXUFRRQIKU3IOW G+
HW OH FRQWU{OH GHV PLOLHX[ ELRSK\WHTOUA GHWL R X ¥ 0 LFKHW\
,O VIDIJVXRYGXDX QLYHDX GHV PLOLWX[YELBSKAVWAKRNVHPF
FRPSHQVDWLRQ ,QGLFDWHXUV 1RPEUH HG BKHF &0 D& WWH BR
HVSqQFHV UHERLVpHYV LL &RQWU{OHQGHFOWHXDWD L V& BHWQ
UHMHWY GH GpFKHWYV OLTXLGHV HWLVROWGHA @ H PO H H L\
GHV VROV HW GHV VLWHY DSUQqV OHRLWH DYONYWDLRYGELHEDWRP
VXLYL GH OD JHVWLRQ GHV GpFKHWVGEXGREBQWLHW DISGE RFSL
SRXU OHV GpFKHWV VROLGHV ([LVWHQ/M HMXEB IGLI/LERINL W L
QLYHDX GHV PLOLHXXKXPDAIW LQGHPQLVDWLRQV LQGLFDW
1RPEUH GH 3%$3 LQGHPQLVpHY ORQWDQW WRWMBLO/N H WAmp VR |V
GHV ELHQV SK\VLTXHV LQGLFDWHXUV 1RAKWIN GH W3 UEpR
(WDW GHV ELHQV SK\VLTXHV UHPLVQ] O yWSIOMLQWHY & )XQLCYL
QRPEUH GH SODLQWHY HQUHJLVWUpPHV 1RP BXN BPHSMND GHW
OD PDLQ GY°XYUH ORFDOH LQGLFDWHXWAHRRORUWY BHHVRG
Y 6XLYL GHV FDPSDJQHV GYLQIRUPDWLRQ HW\GHq@HQVLEL
6DQWp HW 6pFXULWp LQGLFDWHXUV 1RPWEVH GWLVHEXYYR @
DFFLGHQWYV GH WUDYDLO HW GH FLUPFLX®HDQW.\R QY XOLYHN QXX W L
&RQWU{OH GX SRUW GHV pTXLSHPHQWY GH SURWBFWLRQ LC
JLFKH FRQWU{OH GX SRUW (3,

SURJUDPPH GH UHQIRUFHPHQW GHV FDSDFLWpV HW DUU
SURJUDPPH GH UHQIRUFHPHQW GHV FBQ@ IFRPSMWH GHHIITX D V1A

HQYLURQQHPHQWDOHY HW VRFLDOHV GDW HMND SDp\DVCH. VDN
UHQIRUFHPHQW GHV FDSDFLWpV GHVRDGFFW HXUW LPSWY TSRXU 'l
GDYDQWDJH OHV FDSDFLWpV GH JHVWIWMXXMRBRHHOYEIRDPW HOH Y VD
GH IRUPDWLRQ HW GH UHQIRUFHPHQW GHVWHWDGHDUWYMWHHN FI
WHFKQLTXHV GpFRQFHQWUpPV OHV HQBKWHHDKL GHHV FIRQ W W DAk
FROOHFWLYLWpV WHUULWRULDOHY OGNV 23%$H UWHWWR @AMV SIRIS X
LQIRUPDWLRQ HW VHQVLELOLVDWLRQ

@



$SFWHXUV HW DUUDQJHPHQW LQVWLWXWIVRQY HFO GUHHPEM HO B (F

HQ °XYUH HW GX VXLYL GX 3*(6 OHV U{OHV HWRMPWSRQVDEL
DLQVL TXYLO VXLW

X 8QLWp GH &RRUGLQDWLRQ GK[S&RMBWVAE OB& P DAIBNUH G|
GX SURMHW FKDUJp GH VIDVVXUHU TXH FKDHXW{SB UWLH
OXL HVW GpYROX L 2UJDQLVHU OfBWEHOLHU GROYRQIG
HW LQIRUPHU OHV SDUWLHV SUHQDQWSH\Q G FQWSUODVPQWN
°XYUH GX 3*(6 LL VYDVVXUHU OD PLVH HG WV XHN HIII
HQWUHSULVHVY HQ FKDUJHV GHV WUDYDXX 3*(&LSDSXLYU|
OfLQWHUPpPGLDLUH GIYXQH PLVVLRQ GH FRQWDSSRUWH O X
HQ WHPSV UpHO VXU OHV SUREO(QPHVD¥FRXOHWpPW FHKQSUDRM
GX 3*(6 LY VIDVVXUHU GH OD JHVWLRQ| SURD¥FMUY HO I&
IRQFWLRQQHPHQW DGpTXDW GX OpFDQLYVRH DEH VHILY WLVR Q
SDUWLFLSHU DX[ PLVVLRQV GH VXSHUYLVLR@ FGID @D G/ X
OD %$' HW RX GX VXLYL GX 3*(6 SDU OH %1((

X %XUHDX 1DWLRQDO GT(YDOXDWLR® eI DRQQYHPRIQUNDID IF F
GX PLQLVWQUH FKDUJp GH OTHQYLURQQHPRGIQW6 (DD DDV V.
VXLYL FRQWU{OH GH OD PLVH HQ °XYUH RFH\M ©H V X&X & HRY
HW GHV UHFRPPDQGDWLRQV LVVXHV GH OfDWHOLHU GH Y

X (QWUHSULVH HQ FKDUJH GHV W UMW MR WW HIWVMLIRYD \GRIQ MF
GH OTH[pFXWLRQ SK\VWLTXH GHV WUD Y DX[YWHUGXH3WIE Y UDL
WUDYHUV OHXU 3*(6 &KDQWLHU /HV HQWRW ISYH \GH/ FOHAVUAXE
PHVXUHV GIDWWpPQXDWLRQ LQVFULW BY FG-DW GHIW FK6/ XY
GIDWWpQXDWLRQ FRPSOpPHQWDLUHV pMG BEWXLYHVH®D QG
VXUYHLOODQFH HQY®WXRGOQMNP 88 WIBOQRMWIWAOWHHU OD VXUYH
HQYLURQQHPHQWDOH HW VRFLDOH GHYWHWKBW DX WV HDW
OTHIILFLHQFH GHV PHVXUHV HQYLURQQRPMQMB QKW ERBW

X &RPPXQHV DEULWDQW OHV 3$3 $&= $&*HV' RRPP%QQGH
SDUWLFLSHURQW j OD VHQVLELOLVR®@ LRV B R BXPOMENIOR YV
VHUYLFHV WHFKQLTXHV DJULFXOWXUH LDdOPpNRRPXILEDE
HWF DX QLYHDX FRPPXQDO YRQW DVVHQHX YO \GOL BE(6 H
HW YHLOOHURQW j OD VXUYHLOODQFR BRYVQHY I BIDW WH X ¥ L
WHFKQLTXHYV SDUWLFLSHURQW j OD FRRRWXWIRD GHIWR KO\
HQ SODFH

X &RPLWpPpV GH JHVWL'BRDQ G OWH FOBIUGWIH/ OD PLVH HQ °XYUH C
VHURQW PLV HQ SODFH DX QLYHDX YL@ORQ® OGHROW WIHAALHC
OD UpVROXWLRQ j OfDPLDEOH GHV SODLQWHYV

X 21* HW DVVRRDDWVRMRXHURQW XQ U{OH j WUDYRIQUW  LL S
GX SXEOLF HW j OfDWHOLHU QDWLRQQIR GEHDWDRQ GHW LE
VHQVLELOLVDWLRQ GHV SDUWLHV SUHQDBMH\W HHW VXKV 03
DVSHFWV HQYLURQQHPHQWDX[ HW VRFLIDSSRUWHY jDRDDF
UpVROXWLRQ GHV SODLQWHY j WUDYHUV OHV FRPLWpV TX




OpFDQLVPH GH *HVWLRQ GHV 30DLQWHYV
/H SURFHVVXV GH SUpSDUDWLRQ GH O BHE6YHWW DWRLHY I RDQU |
SODLQWHY HW UpFODPDWLRQV &HV S ODILXHW Hj VDIQW LURpLFSOHOP B
i DWWpQXHU SDU XQ PpFDQLVPH GH JHVW L RXYV GHV FDWOULH & K
SUPVHQW 3%$5 DGRSWH GHX[ pWDSHV G N Rip \GRIO M PWLAR@MX &/H R B
SODLQWHV j OfDPLDEOH HW OH PpBSDQLU B HY B HHUM X B Q K MDLLRJH
GH OD PLVH HQ °XYUH GHV DFWLYLWpVHWROD IRXLQAWDD
OfLPSOLFDWLRQ GLUHFWH GH O018&3 '7TRHDOGHVN SDWWRA D S
JpUHU OHV SODLQWHYV j OYDPLDEOH. R®HF @ DB SXOID BH \D ¥R L
YLOODJH GpPpSDUWHPHQWDO FRPPXQDHOQHWW VO\D WQR QWDJ p/ H XJJ
PSXLVHPHQW GH OD UpVROXWLRQ j O1DSIHXEBE FRXS B GID G B
OH FDGUH GX SUpVHQW SURMHW GX IDLW TR OQOOIQHMXWWX®F
OfLQWHUUXSWLRQ GHV WUDYDX[ VL OH SUREOQPH SHUVLVW|

1RWRQV FHSHQGDQW TXYHQ FDV GH SODQRW N VY RETHHQ WKV PED V
VXU OH JHQUH 9%* XQH SURFpGXUH VSpKHNTXW UXXRUNDX G H
D\DQW OHV FRPSpWHQFHYV UHTXLVHVY HQ OD PDWLqUH

&RE€EW GH PLVH HQ °XYUH GH OD JHVWLRQ HQYLURQQHPH
/H FREW GH OD PLVH HQ °XYUH GH OD Qi \GLRIQR MBI YL BIR/ QVQ H)
YLQJW WURLV PLOOLRQV FLQT FHQW TXLQ]HXALRLITO®HOBIHY T
FHQW FLQTXDQWH TXDWUH 'ROODUYV 86 BIHWRENYBRUU
SUPYRLU SRXU OD PLVH HQ °XYUH GHV TXDWSJUR SWRRPBP P H
GIDWWpQXDWLRQ HW RX GH ERQLILFDWLRQ SHVR MRFRDH I H
SURJUDPPH GH VXLYL HQYLURQQHPHQWDO HW FREDBDW pWW !
HVWLPpPp j YLQJW PLOOLRQV FLQT FHQW[FKXW]LHROLEOPPFDQLYV
GH JHVWLRQ GHV SODLQWHY HVWLPpH j WURLYVY PLOOLRQV




121 7(&+1,&%/ 6800%$5<

%ULHI GHVFULSWLRQ Rl WKH SURMHFW

)XQGHG ZLWK WKH VXSSRUW RI WKH $IULFDQ 'HYQMD RSPHQW
WKH '76 )LEHU 2SWLF 3URMHFW DLPV DWGNKRIPER X EDW LY
WHFKQRORJLHV ,&7 DFURVV WKH FRXQWWO\ FROHOHHAVD P XO WL
FLWLHY DQG ORFDOLWLHV WR WKHPORQILRIMIOR QKW DRU DN VYW
7KH SURMHFW REMHFWLYHV DUH L WRRDGEHDG B ERQ QBN
LL SURYLGH WKH SRSXODWLRQ ZLWKLD IFRQ®ME G X \WDHF FHR/ \S F
UHGXFWLRQ E\ IDFLOLWDWLQJ QHZ VRXUFHYXRWUXH¥HI®IHW KU
GHYHORSPHQW RI H DGPLQLVWUDWLRQ WHWGKFBWLRQ EH KRF
D WHOHFRPPXQLFDWLRQV KXE EHWZHHQ VXE ERKWHHUDR WIKHF
DFKLHYHPHQW RI UHJLRQDO DQG LQWHUQDWKLEQRO GEEQ\W G|
LQIUDVWIKHFWXYRMHFW LV RUJDQL]HG LQWR IRXU FEPSRQHOQ\
2SWLF ,QIUDVWUXFWXUH LL &RPSRQHQW 4 &R PISFSPDH G DWW
,QVWLWXWLRQDO 6XSSRUW DQG &DSDFLW\ %XLOGLIQH DQG

OLQLVWU\ RI 3RVWV DQG 1HZ ,QIRUPDWLRQWVLHAIKQROFRNLRIN W(
1LJHU FRPSRQHQW RI ILEHU RSWLF '76 $ 7UD@® 6MKDUDQ 'R
XQGHU WKH VXSHUYLVLRQ Rl WKH '"HSDUWPHQW SURYLGHV G

%ULHI GHVFULSWLRQ RI WKH VXE SURMHFWLUWR® DHQHWD R
DQG VRFLRHFRQRPLF LPSDFWV DQG ULVNYV

0

ULHI GHVFULSWLRQ RI WKH VXEKIHJRNEH BW ROMHE @& DRI GVKHF X7 9

RI WKH UHDOL]DWLRQ RI WKH RSWLFDO ULI1HH UDDWRW GH @ HWYHHFE
RI NP 7KHVH PDLQ DFWLYLWLHV DUH
7KH UHDOL]DWLRQ RI WKH RSWLFDO ILEHU WKURXJK VX
NP LOFOXGLQJ DERXW NP LQ PDQXDO WHFKQKHXH DQG
RSWLFDO ILEHU LV FRQQHFWHG WR WKH $RZWW LKIDRQH [
LL 'RJR %DQGH RYHU NP LLL %DQGH ODJDULD RY
7LQNLP RYHU NP DQG Y 7LQNLP 1LJHULD ERUGHU RY
7KH H[HFXWLRQ DW WKH OHYHO RI HDFK VXE VHFWLRQ R
D ([HFXWLRQ RI WUHQFKHYV PP ZLGH DQG PP WR
WKH W\SH Rl VRLO DQG WKH QDWXUH RI WKH FURVVLQ.
E &RQVWUXFWLRQ RI SXOOLQJ FKDPEHUV EXULHG DQ
PDUNHUYV
F 6XSSO\ DQG LQVWDOODWLRQ Rl RSWLFADOXEBHHFWRYRQ
G SGHVWRUDWLRQ RI GLVWXUEHG SK\VLFDOVDKN HW YK W U H
RI ZD\ DQG VLWH ZLWKGUDZDO
%ULHI GHVFULSWLRQ RI| M(KH TBUWPOERS URME RWQBEW WKH OHY|

L=LQGHU 7LQNLP 1LJHULD )URQWLHUY LV ORFDWH ® IL QL ZWHKH
$GPLQLVWUDWLYHO\ LW FURVVHV WZR D GHSDHJWPHQW
PXQLFLSDOLWLHV $& =LQGHU $& =LQGHU 'RDROLWDBGH I
7KH FOLPDWH Rl WKH =LQGHU UHJLRQ LOBPRW® QQNWMKH WKL
7KH WHUUDLQ LV UHODWLYHO\ IO@W ZD®® D QPBIYHIDI H+B QW
LQ VRPH SODFHV \RX ZLOO ILQG PDV¥XDIW WPHDI/FK IPRRHPRKDQ
IHHW 7KH YHJHWDWLRQ Rl WKH =LQ\GSUFDBJBERKRHIOW IF DAD
UHSUHVHQWHG E\ VSHFLHV RI WUHHV VKIWPEWV L QGL K HEDED W I
7KH SRSXODWLRQ RI WKH VXE SURMHFW DUHD FIOX GINVOIL P DV

PHQ DQG ZRPHQ DFFRUGLQJ WR W
16, SURMHFWLRQV IURP 5*3+ 7KH SRS X ®DWHEQV DU
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%HUL EHUL RU 'DJUD 7XDUHJ )XODQL 7RXBRXWUISG HUDEN
WKH DFWLYLWLHYVY SUDFWLFHG E\ WKH SHRSOH

ULHI GHVFULSWLRQ RI PDLQ HOQYLURQPHQWDO DQG VRFLRp

7KH PDLQ SRVLWLYH LPSDFWV RI WKH VXE SURMHFW DUH
FUHDWLRQ RI GLUHFW DQG LQGLUHFW MREV
« LPSURYLQJ WKH OLYLQJ FRQGLWLRQV Rl SRSXODWLRQV
FRVWYV
« IXWXUH GHYHORSPHQW RI H FRPPHUFH PRELOH ILC
DGPLQLVWUDWLRQ

7KH PDLQ QHJDWLYH HQYLURQPHQWDO DQG VRFLDO LPSDFW
« DLU SROOXWLRQ DQG OLYLQJ HQYLURQPHQW E\ GXVW D¢
« WKH GHJUDGDWLRQ RI WKH VXEVRLO FHBWQFKWMULYV WL

HIFDYDWLRQV

VRLO SROOXWLRQ E\ VROLG ZDVWH IURP ZRUNHUV GXUL

GHVWUXFWLRQ RI SK\VLFDO JRRGV

GLVWXUEDQFH RI FRPPHUFLDO DFWLYLWLHYV

DFTXLVLWLRQ DQG RU UHVWULFWLRQ RI DFFHVV WR DJ

ORVV RI DJULFXOWXUDO FURSV SURGXFWLRQV

7TKH PDLQ HQYLURQPHQWDO DQG VRFLDO ULVNV DUH
* ULVN RI GHJUDGDWLRQ RI WUHH URRW V\VWHPV
e ULVNV RI LQMXU\ DQG LQIULQJHPHQW RI WKH KHDOWK R
e ULVNV RI SURSDJDWLRQ RI ,67 +,9 $,'6 &29,'
e ULVNV UHODWHG WR JHQGHU EDVHG YLROHQFH
SROLWLFDO /HJDO DQG ,QVWLWXWLRQDO )UDPHZRUN IRU
7KH SROLWLFDO IUDPHZRUN LV UHSUHDWQR®@G EQ GV K&7 VSR

WKDW LV SDUW RI WKH (FRQRPLF DQG$6RWVLDONKIFYHOF
1LJHU 5HQDLVVDQFH 3URJUDP DQG WKH 'HYMBRSPEHQW DQG

7KH OHJDO IUDPHZRUN LQFOXGHV QDWKR QDY DR Y PH@GV D@ .
VRELDO UHTXLUHPHQWY RI WKH $I1ULFD @ (HR B O-RBPLHRQ R4+-DIY
DQG HQYLURQPHQWDO DQG VRFLDO DVWKMM\RRHQW 1R YHPEHI

RI 1LJHU ZKLFK VWLSXODWHV LWK$UREG OHD W IVRIQD W RWK B
HQYLURQPHQW LQ WKH LQWHUHVW RI SUHVHQW DORG IXWX
FRQWULEXWH WR VDIHIJXDUGLQJ DQG LPSURYL@J TAKKH VIQDW
HQVXUHV WKH DVVHVVPHQW DQG FRQWUR® RS MHCHNVLE S R FUD
RQ WKH HQYLURQPHQW 7KHQ WKH ODZ Q f H JHRQHUDHOFHP
OHJDO IUDPHZRUN DQG WKH IXQGDPHQWD @\8 UL EL SKOW V7RL ¥
ODZ VSHFLILHV LQ DUWLFOH  WXWRYUWRWY RIF®HYH®RISWV H{U
E\ WKH LPSRUWDQFH RI WKHLU GLPHQVLRQ W RWUDL PHSFOVFE WAK R Q
ODWWHU DUH VXEMHFW WR SULRU DXWKRQMWDWIERQ )UQ P O/DK
WKH ODZ RI 0D\ ZKLFK GHWHUPLQHV WKH IXi
HQYLURQPHQWDO DVVHVVPHQW LQ 1WHW WEDWLFAOKH D RW MY
GHYHORSPHQW SURMHFWY RQ WKH LQLWLIMWRQYHKR| BAKW KSK E
LPSRUWDQFH Rl WKHLU GLPHQVLRQV RU WKHLUWW SPF® RQ
DIIHFW WKH ODWWHU DUH VXEMHWVFMW RV R/ X,BYW DIQW (LB P KGIG
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FRQVWUXFWLRQ RI QHZ HTXLSPHQW DQG IDFLOLRILWKHRQ WK
LQLWLDO (%6 RI WKH SURMHFW ,Q DG GRISHIUDQVL\R QD O/ XD ISHIF
RI WKH $1'% SDUWLFXODUO\ WKH 62 (QRIWR QEFZHQW D O
,QYROXQWDU\ UHVHWWOHPHQW DFTXLVLWLRQ RI WX®G ¢
SRSXODWLRQ DQG WKH 62 ZRUNLQJ FRQGLWLRQV KHDOW

7KH '76 SURMHFW DQG FRQVHTXHQWO\ WKH WYXEH SOLROM M B \V |
RI 3RVW 7HOHFRPPXQLFDWLRQV DQG 1HZ ,QIRURTHNLRQ 7HI
WHFKQLFDO FRRUGLQDWLRQ 7KH OLQLYVWUAWR I HWKIH QY L IR\
WKURXJK WKH 1DWLRQDO (QYLURQPHQWDO $V¥XHVVPHQW
LPSOHPHQWDWLRQ DQG PRQLWRULQJ RI WK HD@ D MWLREHDDWS R ¢
LQVSHFWLRQ HQYLURQPHQWDO DQG HQYLURGESRUMMHE EXGL
WKH GHFHQWUDOL]JHG WHFKQLFDO VHUYLFRNL DS R RIQEMAR B[\
DQG FRQWURO RI WKH LPSOHPHQWDWLRQ RIOWKB J60UR B QWX A
YDOLGDWLRQ ZRUNVKRS

(YDOXDWLRQ RI OLNHO\ FKDQJHV
(YDOXDWLRQ RI PDLQ LPSDFWYV
BUHSDUDWRU\ SKDVH

(QYLUROQRRPSRQHQW[V _ PSDFWV 1DWXUH
%LRS 6R BRLO SROOXWLR 1HJD | /R,
"REV DQG /JRFDO ODERL 3RVI [$YHL

+HDOWK GDPDJH &29,
+HDOWK DQGFRIJWWPLQDWLRQ 6SHDPGHRDWLIYBHQGYHODJIH

+XPDQ $,'¢€
3K\VLF 3K\VWLF JRR( 1HJD | $YHL
6RFLR FXOWDRXD/OVRPYV GDPDJH *HQGIHJI PAPVHEG *HQGHU
DVS Ul $YHL
‘RUN SKDVH
(QOYLURQRBRPSRQHQWYV ,PSDFWYV 1DWXUH
QG VXEVRLO SROOXWLIRQ DQG
6RLO DQG VX%WT%‘§ 1HJD | 6W L
$L 'XVW DQ 1HJD | /R.
%LRSK\VEEWHT U ‘DVWH ZDWH 1HJD [ $YHL
YORUD 9H 7UHHVY DQG URRW 1HJD | $YHL
)D X +DELWDW GHVWISROC [1pJD |)DL

-REV DQG /IREDO ODERU UHFUX 3RVIL | )R
VRFLR pFRQ|RPLF

$VSH 'LVWXUEDQFH RI 7UD |1pJD |)RL
BRFLR FXOWXXN@/RPV GDPDJH *HQG %D V S Y
DVS ULULVN RI GHWHULRU PR Ire "% JH
+XPDQ +HDOWK GDPDJH &29,"

+HDOWK DQGFRMIWIRLQDWLRQ 6SHDG RI 67, DQG +,9

$,'€ 1HJD | 6W L
3K\VLF 3K\WLF JRRGYV 1HJD | 6W L
ORELOLW\ DIBGFHWYL @HVWULFWHG P \ U FW.LRQ
HoyLU. ODOGVFDEN R W HY RRAUBL Ry
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2SHUDWLRQDO SKDVH

(OYLURQBRPSRQHQWV _,PSDFWV 1DWXUH
6RLO DQ 6RLO DQG VXEVRLO SR [1HJD |/R.
0, |
HLRS KN (D ‘DWHU U 1HJD | O}
] /BFH:%qBDVVODERU UHFUXLWPHQW MREV FUHDWLR
REV DQG LQ | 3RVI |6WL
VRFLR pFRQRREPO GHYHORSPHQW SURPRW|LRQ RI ,&7
+XPDQ |$VSH UHODWH ¢ 3RVI |6WL
LPSURYLQJ LQIRUPDWLRQ V\WVWHP LQ KHDOWHK
+HDOWK DQE BB VAW ANV
3K\VLF $YDLODELOLW\ RI IDF 3RVI [6WL

(YDOXDWLRQ RI PDLQ ULVNV
3KDVH SUpSDUDWRLUH

0DLQ ULVNV 3 U RE D EJL&U M L] F& R
$FFLGHQWV ULVN UHO IR. IR. IR.

&29," FRQWD IR. IR. IR.
J)UXVWUDWLRQ ULVN UHOD\ $YHL $YHL[$SYHL

:RUN 3KDVH

0DLQ ULVNV BUREDELOLW\ [6HYF
5LVTXH RI ZRU QI SD\PHQW RI FR_ | $YHL $YHU | $YHL
$FFLGHQWV ULVN UHO IR. IR. IR.

5LVN RI K+HDOWK DQG 6 + L., 6WL [ 9HU\ V
5LVN RI SROOXWLRQ IUR $YHLU $YHL[SYHL

S5LVN RI FRQWDPLQDWLRQ WR &29,')RWBWHDG RI)RUWH G +7Vq
$,'¢€

JUXVWUDWLRQ ULVN UHOD\ 6 WL $YHL | 6WL
*HQGHU %DVH( $YHL $YHU | $YHL

5LVN RI WHU + L. WL [9HIVWI
2SHUDWLRQDO SKDVH

0DLQ ULVNV BUREDELOLW\ [6HYH!
$FFLGHQWV ULVN UHC IR. IR. IR.

5LVN RI SROOXWLRQ IUR $YHLU $YHU | $YHLU

5LVN RI K+HDOWK DQG 6 6W L 6WL [ 6WL

5LVN RI WHU +L. 6WL | 9HU\ V

3XEOLF FRQVXOWDWLRQ
3UHOLPLQDU\ PHHWLQJV ZHUH KHO3BHZ HW®KL O KGIXIBA\Q R UV JHW
WKH %1(( 8&3 '76 0317, WKH 2IILFH &RQWURO DRENWKH &R
7KHVH PHHWLQJV ZHUH LQWHQGHG WR KDY HD PR B HWLRQ J R WKW
RSLQLRQV DQG VXJJHVWLRQV IRU WKH FRQGXFWKRWKHKH VV
DGPLQLVWUDWLYH DXWKRULWLHV DQG WHKIH R\GHFX Q& A B D UWHRJ
DQG FRPPXQDO OHYHOV DV ZHOO DV WDKHN KR QVWX DMAD \B QREC
SRSXODWLRQV Rl WKH DIIHFWHG FRPPXQLWDIWH ZWHS/RNVNVQ R
WR GLVVHPLQDWH LQIRUPDWLRQ RQ WKHHQXE SR Q RHG W DI0Q B
VRFLDO LPSDFW DVVHVVPHQW RI WKH VXKE RSRKQHRQV DDEC
H[SHFWDWLRQV 3XEOLF FRQVXOWDWLRMWR QXBWKHWH WWRX &
DOVR WR VXSSRUW WKH LPSOHPHQWDWLRQ RIGWKKHVXE ¢
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GLVVHPLQDWLRQ Rl WKH LQIRUPDWLRQ WRRNBPDFWRXULQ.
YHEUXDU\

(QOYLURQPHQWDO DQG 6RFLDO ODQDJHPHQW 30DQ (603
$Q (QYLURQPHQWDO DQG 6RFLDO ODQDJHPHGW U RY WKQY
VXE SURMHFW WR HQVXUH WKH FRUUBFHWDWPISYOHH P Pl IMFWVR R\G
PHDVXUHVY DQG LPSDFW HQKDQFHPHQW SRVLWLYH

SURJUDPP RI OLWLIJDWLRQ DQG ERQXV PHDVXUHY DQG U
*HOQHUDO PHIDVK@QWXUH FRPSOLDQFH ZLWK WKH FXBOQNMQW QD'

DQG WKH UHTXLUHPHQWY RI WKH $1'% WKURXJKRXW WKH V
HOQVXUH WKH FRPSHQVDWLRQ RI WKH ORVVH\D@®RG WRKRGV E
LPSOHPHQWDWLRQ RI WKH ERQXV PHIPDXQUMHM P HRW ®X\WKID® B
IRU WKH PDQDJHPHQW RI SRWHQWLDO JULHYDKFWMV L&GXULQJ
HQVXUH FRPSOLDQFH ZLWK WKH HQYLZROQRW Q\YDRK DQIH VR F\
ZRUN DQG WKH FRQWURO RIILFH DV ZHOO UDWWRB SUYHS\DKH
FRPSDQLHV LQ FKDUJH RI WKH ZRUN KD YHQ WIKUHR R P 6 QMDD RX
VRFLDO FODXVHV LQ SDUWLFXODU W KWL (60BVX UM HVKWHHSRRISH
E\ WKH FRPSDQ\ LQ FKDUJH RI WKH ZRUN RW MH E RSKKNV YA O
HQVXUH WKH FRQVLGHUDWLRQ E\ WKH FRP S DFQV LLQQ FSKUDLLY DHVR|
SURSHUW\ DQG QRW WDNHQ LQWR DFFRXQW LQ WKH UHVHWYV

6SHFLILF PHDVXUHYV LQ WKH SUHSDRD\WLRQKSKIDALHO DHYXGY ZIRR

FRQGXFW ZRUN LQ GHILQHG ULJKWV RI ZD\DZRLGHVHHY SHF\
PLQLPL]LQJ VXUURXQGLQJV DQG ZDWHU SRLWQMRQ DQG S|
PDQDJHPHQW GHYLFH ZKLOH VHQVLWL]HQIHWKHHZ R USISHG Z\LI
DQWL QRLVH DQG ZHOO PDLQWDLQHG &HQLVAMWWR FRRISG® GRL
WKHLU ZRUNHUV DERXW ZDVWH PDQDJHPH GWV & XUE O RIFHUH J
VIVWHPV DQG FDUU\ RXW DQ LQYHQWRU\ ZLWX FDR/H \RXSSR
LQHYLWDEOH FXWWLQJ RI WUHHV__ YLL U8YWMDRMPLHIW LW H
SURPRWH ORFDO UHFUXLWPHQW E\ DV VR F [ZD.WIKQW KOHR MIHJ] WD\X
IRUFH LL LQIRUPDWLRQ DQG VHQVLWL]H WXH IDFESOQ DAY R
WKHLU PRELOLW\ DQG DFFHVV Rl WKHLSURRRIGH BQR WSHOMF
HTXLSPHQW SKDUPDFHXWLFDO NLWW D QX® H H\OD/HMWL] B Q GV K\D
DQG ILUVW DLG FDUH WR DYRLG WKH UWMVIN LRIJ DZAFFW IS H QW D H
GLVHDVHV ,67 +,9 $,'6 DQG JHQGHU HMRVWH & | WLHRQWHLQNFIH] L C
WKHP YL ODNH WKH LQYHQWRU\ Rl SK\WLFDO SURSHUW\ LP
FRQFHUQHG DQG WKH UHPLWWDQFH

6SHFLILF RSHUDWLRQV LQDWRBY ESRERWLED G KIMWH URQPHQW

WKH DUHD RI ZRUN ZKLOH WDNLQJ VWHBYV WR BPH. @ DR HHWG KR4
RQ KXPDQ HQYLURQPHQW L IDFLOLWDWHNRFSERSEXOWRY LLIR& A

SURPRWH DFWLYLWLHYV LQ WKH 1,&7 VHFWRIUUQ FDIXG L3R PIRWO-
LQ WKH ILHOG RI 1,&7V

3URJUDP RI HQYLURQPHQWDO DQG VRFLDO VXUYHLOODOQ
(QYLURQPHQWDOLQXSHIFMNWILEDQ FRQWURO DQG LQWHUYHQWLF
WKDW DOO HQYLURQPHQWDO SURWHFWLRQ BHWXEWHRUIW V
GXULQJ DQG DIWHU WKH ZRUN ,Q WKLV UHSRUW SURJUDPYV
VXUYHLOQ MWXKAH UHSRUW SURJUDPV KDYH EHHQ SURSRVHG
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7KH PRQLWRULQJ SURJUDP FRQVLVWV RI YHULHQWUDWKH F

PHDVXUHV DQG VSHFLILF PHDVXUHV WR) 8 LWILHYMMHVDQIG/ RV L

EH

x FKHFN WKH LOQWHJUDWLRQ LQ WKH SIQBQWLRDY VEBHPBIOOF
PDQDJHPHQW PHDVXUHV SURSRVHG LQ WRIBDX¥63/ VEKE WEH
HQYLURQPHQWDO DQG VRFLDO REOLJDWHR®NVUWRRPWQIN DA
SHUPLW

x HQVXUH FRPSOLDQFH ZLWK ODZV UHJXODWLRQW\DQG DQ\
FRQVLGHUDWLRQV GXULQJ WKH ZRUNYV

x HQVXUH FRPSOLDQFH ZLWK DOO PDQDJEWH®WF e B RV XV HD/
FRPPLWPHQWY PDGH E\ WKH SURPRWHU Z LR\ KW RHWKXE | UD
SURMHFW DQG WR SURSRVH LI QHFHVVDU\ DQ\ FRUUHFW

3URJUDP RI (QYLURQPHQWDO DQG VRFLDO PRQLWRULQJ
7KH PRQLWRULQJ SURJUDP FRYHUV WKH PRQLWR®AiQJ DQG F
PHDVXUHV DQG WKH FRQWURO RI ELRSK\VLFIO QQGFRWRMY
GHILQHG IRU WKLV SXUSRURQLMWKRYVLQ@ILODWL@KRIOVHYHO R
HQYLURQRH®WQLWRULQJ RI FRPSHQVDWLRQ UHIRUHVWDWLI
UHIRUHVp VXFFHVV UDWH RI WKHFRQIWQMRD RII WEKIURI D ¥ \WZHDGV
LQGLFDWRUV SUHVHQFH RI OLTXLG YRICOVROLGLZ P\RWQHVWR VI
UHPLWWDQFH RI VRLO DQG VLWHV DIWHBWHRG NV R. @/&HF BW B W
YROORZ XS RI WKH ZDVWH PDQDJHPHQRN RS SMKRISUIL\W W HL @ IG\LFFI
IRU VROLG ZDVWH H[LVWHQFH RI D ORDXMWR GILY F KD JHK W LO+
KXPDQ HQYLUR@RPFBIWMQVDWLRQ PRQLWRULQJ LQGLFDWRUYV
FRPSHQVDWHG 3DS WRWDO DPRXQW SDLGVWRQ3BB\SK\\LLFDR
SURSHUW\ LQGLFDWRUV QXPEHU RI 3DS QXPEHU RI DIIHF
GHOLYHUHG WR WKH VWDWH LLL )RO RZRXSY RQ X¥MREPHSD ORU
UHFRUGHG FRPSODLQWY QXPEHU RI FRPSODLQW®RIVORFDRO Y H (
ODERU LQGLFDWRUV QXPEHU UHFUXLWHG W\SH Rl MREV |
DZDUHQHVYV FDPSDLJQV LQ ,67 $.'6 @@ R UK/H MOX\REHUQR| W W
QXPEHU RI SDUWLFLSDQWY YL PRQLWRUGEQURRWERUZRDR C
QXPEHU RI DFFLGHQWY RFFXUUHG YLL &RQWURO RI W
,OGLFDWRUV (3, VWDIILQJ (3, SRUW FRQWURO VKHHW

&DSDFLW\ %XLOGLQJ SURJUDP DQG DUUDQJHPHQW RI1 (6
&DSDFLW\ %XOGLQ@BKH BRIHMPPYHQHVYV RI WDNLQJ LQWR DFF

VRFLDO LVVXHV LQ FDUU\LQJ RXW VXE GURMHFFMD SP WLW L WL |
DFWRUV LQYROYHG (IIRUWV ZLOO QHHG WROEBQRED @R FWROI X
PDQDIJHPHQW FDSDELOLWLHV ,Q WKQGLIUHVEBHWWY WWUIHN £ RO
8&3 '76 GHFRQFHQWUDWHG WHFKQLFDO VHREXYUHBX @RBDNOF
DXWKRULWLHV 1*2v DQG SRSXODWLRQV LQFOXGLQJ SH
DZDUH®HWRUY DQG LOQVWLWXWLRQDO DUUDBYJEPHOYWR R W 6H) :
LPSOHPHQWDWLRQ DQG PRQLWRULQJ RI W KO F&Q3G LMK HVIRRW
DFWRUV DUH SURSRVHG DV IROORZYV

R &RRUGLQDWLRQ 8QLW RI WKHMWKH S&RMBFIMW WE&H 'B&RMHF\
RI WKH VXEVFULEH WR HQVXUH WKDW HDFEROIDBWLWQYRC
2UJDQL]H WKH ZRUNVKRS (,6 1DWLRQDO 9D KIREGBMLRQ L
LQFOXGLQJ SHUVRQV DOORFDWHG GXULQJDWERH VIKP SVIKHHP H
HITHFWLYH LPSOHPHQWDWLRQ RI WKH ('l03 PRRPLIDRU HVK H(
LPSOHPHQWDWLRQ RI WKH (03 WKURXJK D FRIHVBBR®@/ WLV YV
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LQ UHDO WLPH RQ WKH SUREOHPV U D DXEGSERWMHFMWIKFHNVLLP
DQG WKH (603 LY (QVXUH SURDFWLYH PDIQD SHWRISGIW R
IXQFWLRQLQJ RI WKH FRPSODLQWY PDQDJHPHSDWRHRXDQ
WKH VXSHUYLVLRQ PLVVLRQV Rl WKH $'% HXEBYLURWQPHQW
PRQLWRULQJ WKH (603 E\ WKH %1((

R 1DWLRQDO (QYLURQPHQWDO $WR/HH \W/IRH @WW\ | IRFH E Bo DO | |
OLQLVWU\ UHVSRQVLEOH IRU WKH HQYLUR® RMHEWR U W CHOG/ X
WKH PRQLWRULQJ FRQWURO RI WKH LPSOHPRHHDVDXWHRQ R
RI WKH VXE SURMHFW DQG WKH UHFRPPHQGDWLRQV UHVX

R &RPSDQ\ LQ FKDUJH RI WKH ZRWKHD PREPERQWH\R @ UPH. VUH \RS)
WKH SK\WLFDO H[HFXWLRQ RI WKH ZRUN RQ WHKWKBURXQG
(03 WKURXJK WKHLU (603 VLWH &RPSDGLHYWHRN K H H W\DKLH
PLWLJDWLRQ PHDVXUHV LQFOXGHG LQ WKRLWA*BDWLRIK D
PHDVXUHV LGHQWLILHG DV SDUW RI WKH D FRQLLYLRWIHYIRI |
7KH VXSHUYLVRU\ RIILFH ZLOO HQVXUH WKH HQYLURQPHQ
DQG HQVXUH WKH FRQWURO RI WKH HIITHFWLYH®NVV DQG
FRQWDLQHG LQ WKH FRQWUDFWXDO FODXVHYV

R OXQLFLSDOLWLHV KRXVLQJ WKH 3$3 $&= W&H 'RJR
PXQLFLSDOLWLHYV ZLOO SDUWLFLSD\WAG. Q QVKUBIP D ML RIPQR
SRSXODWLRQV 7HFKQLFDO VHUYLFHV DJUDFERWEXUH V
LQIUDVWUXFWXUH HWF DW WKH PXQLFLSDOGWKMYHO Z
LPSOHPHQWDWLRQ RI WKH (03 DQG ZLOO M QWXRK WKHHBR C
7KH PXQLFLSDOLWLHYV DQG WHFK®HFDABWRHOUWLERY RLTA PS
WKURXJK WKH FRPPLWWHHY WKDW ZLOO EH SXW LQ SODFI

R *ULHYDQFH PDQDJHPH®W FIRPWLRWWHKW LPSOHPHQWDWLF
FRPPLWWHHYV ZLOO EH VHW XS DW WIK@GYQOWDRY D®HS A Yk
IDFLOLWDWH WKH DPLFDEOH UHVROXWLRQ RI JULHYDQFH\

R 1*2Vv DQG DVVRMBOMLROD¥O SOD\ D UROH WKURXJK LL
FRQVXOWDWLRQV DQG WKH 1DWLRQDO 9DOLGDWLRQ :RU
DZDUHQHVV RI VWDNHKROGHUV DQG E8BQMREEDDUD\DSHDWYV
VXE SURMHFW DFWLYLWLHYV LY 6XSSRUW RARIRBWDALEVD U |
EH SXW LQ SODFH

*ULHYDQFHYV ODQDJHPHQW OHFKDQLVP

7KH SURFHVV RI SUHSDULQJ WKH (,$V DQDQWHKHI I PVSROHUAFHHQ RV
JULHYDQFHYV DQG FODLPV 7KHVH FRPSODQWWAL HDQWEHT R UPN
PLWLJDWHG E\ D FRPSODLQWY PDQDJHPHA® RPRIGKDQLKPV BKE
DGRSWV WZR VWDJHV Rl JULHYDQFHV WHWROXWLRQ® PWKKDL
DQG WKH MXGLFLDO JULHYDQFHYV U HO/HREOXKWWN B LIRHF RD @ HWRH \
DFWLYLWLHV HIIRUWV ZLOO EH PDGH BRI K7 KH) G LLUMHF W
VWDNHKROGHUVDW WKH ORFDO DQG QD RRRDW @ LOMK MK M/ R XF
RI WKH PHGLDWLRQ VHW XS DW YLOODJH DGR BDRR FR@INVAQ GH
DIWHU H[KDXVWLRQ Rl WKH DPLFDEOH UHMRRXWIDRE G +IRZ HWI
FRQWH[W RI WKLV 5$3 EHFDXVH LW L¥XH RQW HRRN\BOALBQGRFL
WKH SUREOHP SHUVLVWYV
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W VKRXOG EH QRWHG KRZHYHU WKDWHI® QWH/ HY® GW LRV LH-
JHQGHU EDVHG YLROHQFH *%9 D VSHFKIWK IS WRKFSFSGERIWH RZIL X
VWUXFWXUHY KDYLQJ WKH UHTXLUHG VNLOOV

&RVW RI LPSOHPHQWDWLRQ RI WKH (603

7KH FRVW RI LPSOHPHQWLQJ WKH HQYLURKB PHEWDUR DB BWV I
HVWLPDWHG DW WZHQW\ WKUHH PLOOLRQ ILYH KXQUGUHG DC
WKLUW\ QLQH WKRXVDQG ILYH KXQGUHG DQG ILW\ IRXU

WKH DPRXQW WKDW WKH SURMHFW ZLOORKDIWKHWRXSUFYBG F
LPSOHPHQWDWLRQ SURJUDPV PLWLJDWLRQ DDGGRWRIFQEBOQF
PRQLWRULQJ SURJUDP HQYLURQPHQWDO DQG VREQDO PRQL
HVWLPDWHG DW WZHQW\ PLOOLRQ ILYH KXQGUHGVRBG ILIW]
H[HFXWLRQ Rl WKH JULHYDQFHVY PDQERUHMMHPMWO @BHRQDQLVP F
)&)$
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,1752'8&7,21

/H 3URMHW GH OD 'RUVDOH 7UDQVVDKDULHQQH j )LEWH 2SW
GDQV OH FDGUH GX GpYHORSSHPHQW GHAM G R LWD B WW\KIF \@ B L
*RXYHUQHPHQW GX 1LJHU j DSSRUWHU GIEKKW W GB G/ RHE R B3 K
GDQV OH FDGUH GX 30DQ GH 'pYHORSSHEPHQW (FRIQR FSLHT X |
OJRSpPUDWLRQQDOLVDWLRQ GH OD 6WUDWPILBIQEH ' R¥FHXR Y
6''&, 1LJHU YLVLRQ &H SURMHW HVW @DDGRPHQYWTX
VHFWRULHOOH GHV 7pOpFRPPXQLFDWLRQMWRW H®H \G H7 HFE
&RPPXQLFDWLRQ DGRSWp HQ TXL SRXUVXLWLEDHIpDO
RSWLTXH LQLWLp HQ SRXU QRQ VHXOWPBQW pVQ@®)H $PR
PDLV DXVVL OHV UHOLHU j WUDYHUV ODPWLBBEOIOVVHPHQW GF

J)LOQDQFp DYHF OfDSSXL GX *URXSH GH OD %DQTX®DS$IULF
&RPSRVDQWH 1LJHU GX SURMHW '76 j ILEUHHEXKWQRORY LYH WV H
O7,QIRUPDWLRQ HW GH OD &RPPXQLFDWLBOX\DQW | WKUDX®
LQJpQLHULH GH EDVH TXL UDFFRUGHWDDEHWYp ¥ XD X LCEIOMIVR §
LQIUDVWUXFWXUHY GH WpOPpFRPPX®LIFD ®X RSQ RM[H WWDR
WHWQIRUFHU HW VpFXULVHU OO DRRIIQEIFQVGN L W pLL RWIKW Q O W
DFFqV j XQ FREW DERUGDEOH BXHVHUXYD FH\G X FOWV L RQ LG HF R
OD IDFLOLWDWLRQ GH QRXYHPIOW W VIR XU HS/OG IF HJ KBYHH/Q X E
ODUJH EDQGH SRXU OH GpYHDERBISOPWHQWD \§ HR QV HHUE X F|
H FRPPHUFHYHQLUGXQ KXE GHV WpOpFRPPXQLFDMWHRQW®H QV
ODJKUHERQWULEXHU | OD UpDOLVDWLRQ GHRQRBMHFAWLI
LOQWHUQDWIQRQDWOW UX¥WXUHV ODUJH EDQGH /D &RRBRVDQV
FRQFHUQH OHV SURMHWY GH OD UpDOLVI/WRRQR®Y ®D=LIQR
7LQNLP IURQWLQUH 1LJHULD 2 VXU P © 'LIID 17*XLJPL
P © 1LDPH\ 'RVVR *D\D IURQWLQUH GX %pQLQ 2 VXU NP |
%XUNLQD )DVR 2 VXU NP /HV SUPYLVLRQV GXH[pPFURNLORD C
FRQVLVWHURQWSKDVH 3UpSDUPMRRUBHDOLVDWLRQ GX WUDF
RFFXSDWLRQV GX FKDQWLHU LL $PH@WLGHN POLWp USEHBUKW |
OD PDLQ GTMXQYBKDVH GH ZUBPYBXYHPHQW GHV WUDQFKpHV
GPpEODLV LL )RXLOOHV HW FRQVW ULXFWLRRMH GHW ARBEP P
SDVVDJH GHV FKEOHV j ILEUH RSWLTXHY Lj¥SGR PHEPHQWPGH &
RSWLTXH YL &LUFXODWLRQ GHV YpKLFXOHMW G SQURIMHPWM Q V
SDQQHDX[ VRI@QDEKBVH GT([SORRWDWLR®Y HW IRXUQLWXUH
SURGXFWLRQ SRXU OHV DVVRFLDWLRQV IBPLQDQHW VLM Xy
ODLQWHQDQFH HW VXUYHLOODQFH GX UpG/H DIXE UHLR S B/ [T\XHC

/H SUpVHQW UDSSRUW FRQFHUQH OH SDRMHW HDHK G0 &/IVRIQ
=LQGHU 7LQNLP )URQWLQUH 1LJpULD 2 VXU DXPD/BHWVF
LPSDFWV SRVLWLIV VXU OHV PLOLHX[ FEWRBW L\RLY XGH ¥ ~HS/D R X\
HW LQGLUHFWY OD SpUHQQLVDWLRQ GMXqRi VG X BH WB QL
OfDPpOLRUDWLRQ GH OYDFFqV DX[YRIOQR LEHY GH OFS® RRQLPTD
OD &RPPXQLFDWLRQ OD PLVH HQ SODRH VRO DNLYWgPX SURC
FHQWUHY FRPPXQDXWDLUHV HWF 1 ROIQRIEADMOL@R\Y  BHHW IWPLSII
SURMHW VHUD VRXUFH GH ULVTXHV HW GLPHS D BWWT XV DG
GpJUDGDWLRQ GHV VROV HW GH OD |0 RN TSHYWH ERWQ R Q
HDX[ HWF  GHV LPSDFWV VXU OH PLOTKMVK®EFADERQWDRFI® |
9,+ 6,'$ &29," ULVTXHV GH YLROHQFHNW.ERVRHIF¥XY WHRH
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SHUWH GH SURGXFWLRQV DJULFROHV S I©ODWSHIBEDM MRHP SRIY
UHYHQXV OD GHVWUXFWLRQ ELHQV SK\VLTXH W Of WXXUBSH PHWDI

$X UHJDUG GHV DFWLYLWpPV SURMHWPpPHV HW OFSIIDFMWY J
VRFLRpFRQRPLTXHV QpJDWLIV OH SURBX \WQ LK M BEOXL WRMR Q
=LQGHU 7LQNLP IURQWLQUH 1LJHULD 2 GDQD Ot FIVG&UDBIVH KX M
i XOH pWXGH GYLPSDFW HQYLURQQH P HRRDD R UHP\W P\HRFAL DDOX R

1f 351 0(68 "' GX MDQYLHU SRUWDQW PRIGDOLW|
1f GPWHUPLQDQW OHV SULQFLSHV IRQGDPHQWDX[ GF
1LJHU DGRSWpH OH PDL HW DX[ 6DXYXHDQU & H % RLSLpRIDL W

GH 'pYHORSSHPHQW TXL OH FODVVH HQ FOMMPORUILCH8Q L& E
&RRUGLQDWLRQ GX 3URMHW '76 D VROOL FL@LpV O M\L /Gl B B
GT,PSDFW (QYLURQQHPHQWDO HW 6REFLODW(,R® ©RYIRRFPHO
HQYLURQQHPHQWDOH HQ YLJXHXU HW P®HIWXHH\ HJPHWWG B XO
GH ERQLILFDWLRQ WUDQVFULWHY GDQV XQ 30D8Q GH *HVWL

/H SUpVHQW UDSSRUW HVW XQH DFWXDOLYDWMWARIEY GNK RIDSF
HQYLURQQHPHQWDO HW VRFLDO GX SURMBWYEBXUEXOWVRW
=LQGHU 7LQNLP )URQWLQUH 1LJpULD 2 GDHQ GH TFDGRHVGHF
7UDQVVDKDULHQQH j ILEUH RSWLTXH

/ID PpPWKRGRORJLH XWLOLVpH SRXU OD jUpEHNXHVGRIQ OGH
GRFXPHQOHWWGREOXPHQWY SRUWDQW VXU OD JRQH GX SURMI
GH UDSSRUWYV GT(,(6 GH SURMHWYV VLPRX DQIUYHWD ¥ V) ODBMIVR §
LOQOWHUQDWLREBDRERUDWIRQ GHV RXWLOV SR UFROOHO HFHW X HH @
LQIRUPDWLRQV HW GRQQpHVY UHODWLY HIVRj p&R QRRLIDXW LRI
JRQH GX SURMHW OHV HQWUHWLHQV HWpKNRDRKLREBRQRPL
DIITHFWIpIHY UHQFRQWSRX®HOMBGUPRYLVDWLRQ GH OD FRPSL
PLVVLRQ PDLV DXVVL OTH[DPHQ G HWVHRXYW LLHQ BRIQ RRIHWH B ¥
DFWHXUV LOVWLWXWLRQRWDRPHMQYLIHD X PWWXBQBX SURM

1LJHU 7pOpFRP HW OH %1(( HQ YXH GTIOAKD QYHYV BWQRRQ M U
SRXU OD ERQQH FR QG XKD ETXBIUBRGWLYWp j OD SRXUVXL
DYHF OHV DFWHXUV LQVWLWXWLRQQHHMDX HVR FIDXOW RO WPH/C
FRQVXOWDWLRQV GHV SRSXODWLRQV HW OD YLVLWHV GHV

&RQIRUPPPHQW DX[ 7G5V FH SUpPVHQW 5(,(6 FRPSRUWHUD C
5pVXPp QRQ WHFKQLTXH IUDQoDLV HW DQJODLV
 QWURGXFWLRQ

'pPDUFKH PpWKRGRORJLTXH

'HVFULSWLRQ FRPSOgWH GH OD FRPSRVDQWH 1LJHU GH
$QDO\WH GH OfpWDW LQLWLDO HW GH OTHQYLURQQHPH
&DGUHV SROLWLTXH MXULGLTXH HW LQVWLWXWLRQQH(
(YDOXDWLRQ GHV FKDQJHPHQWY SUREDEOHV
'HVFULSWLRQ GHVY DOWHUQDWLYHV SRVVLEOHV DX SUR
,GHQWLILFDWLRQ HW GHVFULSWLRQ GHV PHVXUHV SUp)\
6\QWKgqVH GHV FRQVXOWDWLRQV SXEOLTXHYV

30DQ GH *HVWLRQ (QYLURQQHPHQWDOH HW 6RFLDOH 3
&RQFOXVLRQ

JLVWH GHV DQQHI[HV

X X X X X X X X X X X X X

»
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I NTDSSURFKH PpWKRGRORJLTXH XWLOLVpHLWBIY GD Qi DGV B
VHFWLRQV FL GHVVRXYV

5HQFRQWUH GH FDGUDJH

(OOH HVW XQH pWDSH LPSRUWDQWHIBRXUIHOD PLZNQRQHW
GH O78&3 '76 j 1LDPH\ VLVH DX 30 B3W XD X ESHINVFW/H | USIKARUIPWR
OD FRPSUpPKHQVLRQ GHV 7G5V OD FO DW@WWLEBWRR®Y VGUWHH THE
H[pFXWLRQ GH OD PLVVLRQ OYH[DPHQ GHMRRXGH G RBHX PR Q
GX SURMHW &HWWH UHQFRQWUH D pWp OIRIFFIMLEBRQVSRXU
SUHQDQWHY DX QLYHDX QDWLRQDO HWPJORYDFR GWDFRAP KQ
PFKDQJHV j PHQHU DYHF HOOHV

5HYXH GH OD GRFXPHQWDWLRQ

$SUQV OD QRWLILFDWLRQ GX GpPDUUDJH GH @H WPHYXHR®H
GRQQpPHV ELEOLRJUDSKLTXHV HW GRFXPHQWD UWHQRE WH\D
VXU LQWHUQHW RX DXSUQV GHV LQVW LWKMWILIRRQWp D G M ¥ DONHH
GDQV OHTXHO VH GPURXOH OH SURM KNWD\SDUWLD ¥B'B IOV O RD
TXH GHV GLYHUV GRFXPHQWYV SROLWLTXHW 1BRIPG\D HG TOHW
GRFXPHQWY GX SURMHW '76 (,(6 HW 3*(6 YHUVLR@®VVLHWYWDC
GI$SSHO GY2IIUH HWF GHV ORLV HW WRHQMAD @B PRWLJIHHY
LQVWUXPHQWY GH VDXYHJDUGH HQYLURQQHRNMQWRIOWH HW
GpPRJUDSKLTXHV OHV 30DQV GH 'pYHORSSHPHQW (FRQRPL
GPYHORSSHPHQW GHV FRPPXQHV FRQFHUQpPHVY IGFHHW GRIQ C
OfDJULFXOWXUH HW GH OfHQYLURQQHPHQWVH®D G M VO D D]RIX
SURMHW /D UHYXH GH OD GRFXPHQW D W LRRXQV DOpJ BEGIHPRIQOWH
GRQQPHVY HW GJLGHQWLILHU OHV LQIRUPDWHR®\V OFRPS GpP |
SKDVH WHUUDLQ

2XWLOV GH FROOHFWH HW GYDQDO\VH GH GRQQpHYV
8Q TXHVWLRQQDLUH VRFLRPFRQRPLTXH XQH ILFKHWGILQY
PODERUpPV SRXU IDFLOLWHU OD WR®/XDIWIR G HD CLRIRENHH/P bik
PFRQRPLTXH GH OD ]JRQH GX SURMHW P DWVL HIQMW \LIQ GIRYXLLG
FROOHFWLIV $X UHJDUG GH OfDP SO NXRQMWI BLXWGP PRE MIHNC
ORUV GH OD UHQFRQWUH GH FDGUDJH HQ YR® GH OHXU FRC

SHQFRQWUHY DYHF OHV DFWHXUV LQVWLWXWLRQQHOV
'"HV pFKDQJHV SUpPOLPLQDLUHV RQU{@W HW ION ¥ @W b A SOUH. \EEX |
WUDYDX[ &HV pFKDQJHV RQW SHUPLV GH FRPSWHIURMHWGL
'pWDLOOpP HW VXUWRXW GIDSSUpFLHU OH®WVHGWL \DSR\L & U R
FRPSWH GDQV OH VXLYL HW OfH[pFXW L FE® OEGM W RIDYD X W 5 X
DYHF 1LJHU 7pOpFRP 'LUHFWHXU 7HFKQLTXH HMW SRQD®
GT(YDOXDWLRQ (QYLURQQHPHQWDO %1(( 8&3 '76G6XW SRL
PLQLVWQqUH &HV UHQFRQWUHYV RQW pWRXRUWIDWQERRNWX GRQQ
SHUPLV GH FHUQHU OHV HQMHX[ HW LP SR UWM@AVH RIQV G3X CBl
PLVVLRQ HW GH UHFXHLOOLU OHV DYLV DWGHNWBINFNWBXPRF
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3KDVH WHUUDLQ
/D SKDVH WHUUDLQ D FRQVLVWp HVWHHDPRIQWDWOHW QYW Fj GH
LOQVWLWXWLRQQHOV DX QLYHDX ORF IDHFOHV GHRQ V. R ORVIP\I W
OfpWDW LQLWLDO GH OfHQYLURQQHPHQW HW OYJHPSULVH G

/JHV DFWHXUV LQVWLWXWLRQQHOV HW DXW®RRNSIWPW HPRIXQW/X
FRPPXQDO RQW pWp UHQFRQWUpPV GDQV OSURMM\GH CSD B RIQ
GH OfpWXGH PDLV DXVVL SRXU UHFXHLE®WLHW W pWX.& HHW
VROOLFLWDQW OHXU DSSXL HW FROQPHEBQ PMM RQ H$G BIW D ED
IL[pH IpYULHU HW IDLW OfREMHW G {XQ WR FERPXORITX D
PWp GLIIXVpH DXSUgV GHV SRSXODWLR ®QWRVWHPNQ®/OP J
TXDUWLHUV PDLV DXVVL ORUV GHV FRQVXOW B \WHRQNFSWBO
LOQVWLWXWLRQQHOV HW DXWRULW pWFHRYXW XBUMIHVU \O B R VBIR
DIITHFWpHV RQW pWp FRQVXOWDpHVUDVIXQ) ®H \D R NLIQFRUPW UOH
PHVXUHV GIDWWPpPQXDWLRQ HW GH ERQLILWD®HR QG SIURSRY
PWDSHV GX SURMHW HQ YXH GH WHFREMHL G 6 LOHXKXDEKp YD R
OD PLVH HQ °XYUH GX SURMHW /HV FRQWHWY®W DOMH\R 6 ¥ DIOQEA
SUPRFFXSDWLRQV GHV SRSXODWLRQV HW VXUWRXW GJDYRL
PDLV DXVVL j DFFRPSDJQHU OD PLVH HQGHW PHK®X JHVR MW
FRQVXOWDWLRQV SXEOLTXHV D pWp | DDBISRHM HMA FIRIWFL
LOQVWLWXWLRQQHOOHY OHV FRQVXOWDPWRRERFLBXEDLYMHY
GPpURXOPpPHV GX DXGDQUYWRHRQMHHBXGBUKRRNMHMWLRQV SUpDOI
SULVHV HQ YXH GILQIRUPHU j OfDY DMQUFBIWQR M W VD ¥ W RFJR XWp X |
GPURXOHPHQW GH OfpWXGH HW OD WEBSHQGH\QWH QPR QM
GILQVpPFXULWp GH OD JRQH GX SURMHOWHEP BRQE R QW OHVFRI)"
LPSOLTXDQW OHV UHSUpVHQWDQW YV GO [OR FID)OW R/ L WIWW G-HRY
UHVWUHLQWY GH SRSXODWLRQV DX GpWULPHQWXOHVGHR Q\
SRSXODWLRQV /HV YLVLWHV GH WHUUD LQGRIQWO W pUR D OD @V
PLOLHX[ ELRSK\VLTXHV HW KXPDLQV UpFF\§W HX-UN OAVQIMWLL T
SURMHW VXU OHVGLWYV PLOLHX[ 'H SO/XNW PNGEWIXEH W H DO
SURMHW VH VRQW IDLWHV GDQV OD SOXV JUDQGH GLVFUpW
y IRXUQLU DX[ DFWHXUV LQVWLWXWLRQQHOVHNWW DX]
DFWLYLWpPV GX SURMHW QRWDPPHQW FARY \R B | WFQWLIIL
TXH SRVLWLIV DLQVL TXH OHV PHVXUHV GIDWWpQXDV
y LQYLWHU OHV DFWHXUV LQVWLWXWLRQQHWXGIHYV S|
GRQQHU OHXUV DYLV HW VXJIJHVWLRQV HQ YXH G{XQ!
HQJDJHPHQW
DSSUpFLHU O DFFHSWDELOLWp VRFLDOHW X SURMHW
PFKDQJHU VXU OD SDUWLFLSDWLR® \HWODITPRS B LHF@ WX
GHV DFWLRQV SUpYXHV SDU OHV DFWLYLWpV GX SURI
DQDO\WHU OD VLWXDWLRQ GHV ELHQV OLJQHX[ SUpVF
IDLUH GHV HQTXrWHV SRXU pWDEOLURQR FEDWCHWE H I
SRSXODWLRQV GHV ORFDOLWDPV DIIHFWpHYV

< <

< <



$QDO\WH V\QWKgqVH HW pODERUDWLRQ GX UDSSRUW
/JHV GRQQpHV FROOHFWpPHV RQW pWp GRISFPH\WOWPH SXLYYRLG
OHV SUPRFFXSDWLRQV DWWHQWHYV HW I XD U D P RQMW BWY R
LQLWLDO VXU OHV SODQV ELRSK\VLTXH \ORJEIGRH B YW@ VW FDMQ
OfpYDOXDWLRQ GHV ULVTXHV HW LPSDFWY¥DBWVDMRX DX FOD
ERQLILFDWLRQ GHV ULVTXHV HW LPSOGFWY SCGBIQWALHLPEWV\
(QYLURQQHPHQWDOH HW 6RFLDOH 3*(6 SBXBJUBPPHG6GHH
VXUYHLOODQFH HQYLURQQHPHQWDOH LL GIXQLSURDUDPF
SURJUDPPH GH UHQIRUFHPHQW GHV FDSDFLWIpWH/ IM R XQWGH; \

YHUVLRQ DQWPpPULHXUH GX UDSSRUW (,(6 HDW SRH SBRQWRIUPY
SUpPpVHQW UDSSRUW (,(6
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SUpVHQWDWLRQ GX SURPRWHXU
/I18QLWp GH &RRUGLQDWLRQ GX SURMHW 8&3 "RAUVIDBWOW OF
7UDQVVDKDULHQQH j )LEUH 2SWLTXH VXI6Y D@DMWOH HMVD R/H W3
5XH GH OD OpNURX 3/ % 3 7pO RP (PDLO
/198&3 '76 HVW FKDUJpH GH OYH[pFXWLRQ GH OD &RPSRVDQW

/198&3 '76 HVW SODFpH VRXV OD UHVSRWDH LHOW WHH G X1 RK ©
THFKQRORJLHV GH OY,QIRUPDWLRQ O3H7WHRKQRI®HV®NX BH)
WUDYHUV FHVY GLUHFWLRQV WHFKQLTXHVHW K I FOQWQ IARIJ PIDU
‘7, HW OD 'LUHFWLRQ GH OfM(FRQRPLIBAKIRpHUWTKHLOQAH j$R
GHV REMHFWLIV GDQV OH UHVSHFW GHODLODRBRUBN HIK LFDQ)
'"PYHORSSHPHQW

&RQWH[WH HW MXVWLILFDWLRQ
/D &RPSRVDQWH 1LJHU GX SURMHW '76 j IL\E GHH RODNE RO WL
VHFWRULHOOH GHV 7pOpFRPPXQLFDWLRQMW RW H®H \G H7 HF-E
&RPPXQLFDWLRQ HQ SDUWLFXOLHU HW DWHFXOBEO&6HWHTW
&URLVVDQFH ,QFOXVLYH GX SD\V HQ JpQXDIBULVONM RO
7HFKQRORJLHV GH OY,QIRUPDWLRQ HW GH OIH &RPRXBQFC
VIDSSX\DQW VXU XQH LQJpQLHULH GH E BDIWH OKEDWORMFRU B X
QDWLRQDO YLD OHV LQIUDVWUXFWXUHV G3LHY Mp\DLplE R B XL QRIQF
i OTLQWHUQDW LRIQDOWIDO/YBIWDRRPEX FKEOH HQ REWH RS\
TXH VRQW
/H WURQORQ $UOLW $VVDPDND )URQWLQUH $OJpULH
/H WURQORQ =LQGHU 7LQNLP )URQWLQUH GX 1LJHULD
/H WURQORQ 'LIID + 1*XLJPL )URQWLQUH GX 7FKDG
/H WURQORQ 1LDPH\ 'RVVR *D\D )URQWLQUH GX %pQLQ
/H WURQORQ 1LDPH\ ODNDORQGL )URQWLQUH GX %XUNL:

O ©O© O O ©

/H SURMHW REMHW GX SUpVHQW UDSSRUW FRIQRBHUQGHOMDP
'76 DX QLYHDX GH OD UpJLRQ GH =L QKW © D&IH BSWHR R B W LARKGIV
GX WURQORQ © =LQGHU 7LQNLP JURQWLQUH $DJp @D LV K UH X
SODFH GX VRFOH GH EDVH VXU OHTXHO XSRXW WX VAR BRHUIF
POHFWURQLTXH GHV VHUYLFHV ILQDQFWHEQLAKEL OHVF G/H
SURMHW HVW OD FRQWULEXDQW j OD Up'G XORW lZRIG KEHRO RREM
O7,QIRUPDWLRQ HW GH OD &RPPXQLFDVBIREXJ B W URYW HQWNV
GILQIUDVWUXFWXUHV OH SURMHW SUpYRL®WUH R SOULHTXVH © X
WURGBRGHU + 7LQNLP )URQWHQGHSORPHRBQW GIXQ &HQW
LLL OJLQVWDOODWLRQ GIXQH SODWHIRPPMHGHRGPOQLY V&
6\WWgPH ,QWpJUp GH *HVWLRQ GH OT,GHQWLILFDWLRQ (OHF

/H SUpVHQW UDSSRUW GT(,(6 D pWp SBRJDRIPPENPVGAHS BRGI!
OHV H[LJHQFHV HQYLURQQHPHQWDOHV H®WHVRV¥DERDHYID HE®
RSpUDWLRQQHOOHY GH OD %DQTXH $IULFDLQH GH 'pYHORS!

»



2EMHFWLIV HW UpVXOWDWY DWWHQGXYV GX SURMHW
2EMHFWLIV
2EMHEWLI JMWREALRMHW D SRXU REMHFWLI JOREDO GH FRC

7HFKQRORJLHV GH OY,QIRUPDWLRQ HW G© DD pRROXQH F\@
,O VIDJLW GH OD UpDOLVDWLRQ GEWDRIKPISRUHDQOWIDLYHBX
© =LQGHU 7LQNLP )URQWLQUH 1LJpULD @ VXU XQH GLVWDQF

2EMHFEWLIV VSHPDOQRTHEHM VSpFLILTXH OHV REMHFWLIV GX S

% GLYHUVLILHU OYDFFqV GH OD UpJLRQ GH =LQGHU DX[ V\

% VDWLVIDLUH OHV EHVRLQV HQ EDQGH S D WDDMAN \GorH V¥ X

% PHWWUH j OD GLVSRVLWLRQ GHV RSpUDRHRQVGHpOIpF R
GHV FDSDFLWpV HQ EDQGH SDVVDQWH GH TXDOLWp

% FUpHU GHV HPSORLV SDU OHV DFWLYLWpV j KDXWH LQW

% FRQWULEXHU j OTDWWHLQWH GHV RENB AWML IYDG MW DOWF
PLVH HQ °XYUH GH OD SROLWLTXH GUHXO DDFF§R XIRRUPHE
DX[ REMHFWLIV GH OD 653 HW O0f20"

5pVXOWDWY DWWHQGXYV
/JHV SULQFLSDX[ UpVXOWDWY DWWHQGXV GX SURMHW VRQW
% /TDFFqV GH OD UpJLRQ GH =LQGHU DX[ W \DWPPPH R RS W X
UHJDUG GH OD GLYHUVLILFDWLRQ GHV DFFqV
% /HV EHVRLQV HQ EDQGH SDVVDQWH GH WIXDOH WAPP I$R X\
VDWLVIDLWYV
% OD PLVH j GLVSRVLWLRQ GHV RSpUDWHXUY RQp G pIFRIPYG
GHV FDSDFLWpV HQ EDQGH SDVVDQWH GH TXDOLWp
% OD FUpDWLRQ GYfHPSORLV SDU GHV DFWLYIQMpV j KDXW
% OD FRQWULEXWLRQ j OD PLVH HQ °XYUH W ©DURMRPGWN
SROLWLTXH GH OfDFFqV XQLYHUVHO HR&EMHF®HMV B HVWHD
HW O0f20"

'HVFULSWLRQ WHFKQLTXH GHV pOpPHQWY GX SURMHW

/JHV SULQFLSDOHV DFWLYLWpPV PpWKRGHV HWUOM\D NQR WD O
IURQWLQUH 1LJpULD 2 VRQW

OD UpDOLVDWLRQ GH OD ILEUH RSWLTXH DX)QRQWDXUGX

1LJpULD @ VHUD H[pFXWpH HQ =NRENUNBBR OMXQV TXH. R

HQYLURQ P HQ WHFKQLTXH PDQXHOOHDHMEU.IR R{WILH K

VH UDFFRUGH j FHOOH H[LVWDQWH Q GliY LURQ 'RJR Q4D QO

P LLL %DQGH 0DJDULD VXU P LY 0DJDULD
7LQNLP JURQWLQUH 1LJpULD VXU P
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ITH[pFXWLRQ DX QLYHDX GH FKDTXH VRXV WURQORQ GH

D 5pDOLVDWLRQ GH WUDQFKpV GH ODUJHXU PP HW GH
PP VHORQ OH W\SH GH VRO HW OD QDWXUH GHV WUL

/D ITLIXUH FL GHVVRXV LOOXVWUH OHV WASHV GH WUDQFK
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J)LIXUH ,OOXVWUDWLRQ GHV W\SHV GH WUDQFKpPHYV

6RXUFH ([WUDLW $3' GX SURMHW © =LQGHUH LQJNHB BHR QW
'76 GpFHPEUH

E &RQVWUXFWLRQ GH FKDPEUHV GH WLUDJH HWQWBOUPWH\
GH UHSpUDJH

/D ILIXUH FL DSUqV LOOXVWUH OHV FDUDFWpPULVWLTXH
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BALISE DE REPERAGE DE L1TINERAIRE DU RESEAU

| . -
BORNE DE REPERAGE DE CANIVEAU D'EPISSURE

J)LIXUH ,OOXVWUDWLRQ GHV ERUQHYVY HW EDOLVHV GH UH

BRXUFH ([WUDLW $3' GX SURMHW © =LQGHUH/ LQNHE BUR QY
'76 GpFHPEUH

F JRXUQLWXUH HW SRVH GH OD ILEUH RSWRXWXH VX
WURQORQ FRPELQDQW OHV WHFKQLTXHV HRQWDWpUL
GLULJp OD SURWHFWLRQ GH OD ILEUH HQUREp 39&
OD SRVH GH FRPSWHXU HW OH UDFFRUGHPHQW DX Up

G /D UHPLVH j OTpWDW GHV ELHQV SK\VLTXHV SHUW X

H /HUHSOL GHV WUDYDX]

OLVH HQ VHUYLFH GHV LQVWDOODWLRQV IRQFWLRQQHF

&REW HW GXUpH GH PLVH HQ °XYUH GX SURMHW
/IH FREW GH UpDOLVDWLRQ GH OD ILEUH RSWLTXH GDQV OD
HXURV /D GXUpH GH PLVH HQ °XYUH GX SURMHW HVW HVWL




&DOHQGULHU GH PLVH HQ °XYUH GX SURMHW

/H SURMHW VHUD H[pFXWp VHORQ OH FDOHQGULHU FRQVLJQp GDQV OD ILJXUH FL GHVV

CALENDRIER D'EXECUTION DU SOUS PROJET

zinder - nigeria 117 Km
Taches [ ms | m=z M3 | Ma | wms [ me | w7 | ms | ms M10. | Mtt | w1z | ma3 | mia | Mis wie | w7 | mis M1
Ordre de service

Plan de Piguetage

Erude Tragé et Plans d'éxecution
Autorisations

Installation chant ier

Ouverture de la tranchée traditionnelle
Mise en place Lit de pose

Pose de Camnalisation PEHD et PVC

Pose de grillage avertisseur

Enroboges et remblais

Construction de chambre

Soufflage. Tirage et pose de Cible F.O.
Raccordemernts F.O.

Essais Mesure et Mise en service
Finifions et nettoyages de chantier

Eréparation et remise des plans de recollement final
Réception

Site multiplixeur avec technicien
Gros ,elvre

Corps d'état secondaire

Lot Technigue

Site multiplixeur sans technicien
Gros osuvre

Corps d'état secondaira

Lot Technigue

Site répeteur

Fourmniture et instalation schelter

Lot Technique

Site supervision/Mu Riplixeur avec techniciens

Gros ceuvre

Cormps d'état secondaire

Lot Technigue

Reception Projet

Preparation et remse des plans de recollement final
réception provisore

Site survey

Installation des équipements

Mise en marche(Power On)

Single station com missionning

Single station Acceptance

Commissioning end to end
Intégration sur NMS

Acceptonce Endto end

Test 24H

RFS(reody Tor service)

YLIXUH &DOHQGULHU GH PLVH HQ °XYUH GX SURMGWWIIRQpRQLABGWQRAWGHLQNLPBHUR @
BRXUFH ([WUDLW (,(6 YHUVLRQ &RPSRVDQWH 1LJHU GH OD '76




/I[LPLWHYV JpRJUDSKLTXHV GX SURMHW

/IH SURMHW © =LQGHU 7LQNLP J)URQWLQUH 1LD XU&BDQRWHMW( VYW

GALJHU /D

DGPLQLVWUDWLI

ILEUH RSWLTXH Vi{pWHQG VXU
HOOH WUDYHUVH GHX[ W X®@S WWUWW i FHDQ\§

X P X

B OO

YLOODJHVY ORFDOLWpPV &HV OLPLWHYV JpRIJUBLSREUXYNY VRQV

7TDEOHDX

'PSDUWHPHQWY FRPPXQIBYRHWHW RGH WpWw o\ WDU

ILEUH RSWLTXH DX QLYHDX GX WURQOoRQ © =LQGHU ~

'PSDUWHPHQWYV

&RPPXQHYV
SBUEDLQHV 5X1U

9LOODJHV /RFDOLWpPV

) ~LQGHU ODUND ODL 'RXPD 5l
$& =LQGHU +DVVDQ %DZD 'I
3 "RURKL %DEEDQ 7DSNIL 1DZC
OLUULDK $& =LQGHU 7VDPL\D(
"RIR _.RXEOp ODL %DRXUp =D
&5 'RJIR 'DRXJD *DGD .RXWFKLND *D¢
ODNRY
%DEEDQ 5RXD .DEDO 'PQ .RU
&5 %DQGH %DQGp *RPED +DRXVVD *DR)
6DERQ
0DJDULD *RXUJRX]RX ODL 'DPRXVD 0D
$QJRXO .LU\D ODL 7RXPEL %F
&8 GH 0DJDULDy Hh\yNRXDU $QJRXDO $0Qp 6
7LQ ‘DI
6RXUFH &RQVXOWDQW OLVVLRO GYDFWXDOLVDWLRQ (,(6 C

1LJpULD 2 &RPSRVDQWH 1LJHU GH OD '76

IpYULHU




/D ILIXUH FL DSUqV LOOXVWUH OD VLWXDWLRG@ GX WURQORQ © =LQGHU 7LQNLP )URQWL
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OLOLHX ELRSK\VLTXH

/IRFDOLVDWLRQ GX SURMHW HW VD JRQH GTLQIOXHQFH
/H SURMHW FRQVLVWH HQ OD UpDO LG/ WIURQ GRHQ OD =IILE G H LR
JURQWLQUH 1LJpULD @ /H SURMHW VH VEWXRGRBOF=GQGMN W [F
SDU OD /RL 1f GX S$REW SRUWDQW FUpDWHWRQ GH
HW GHV &ROOHFWLYLWpV 7HUULWRULDIOKWY GIXWLVHWXpH D
f 1 1RUG f T HW f (VW (OOH HVWLOIDP LW X FO\W Rt
GH ODUDGL DX 1RUG FHOOH GT$JDGH] HW HXL®XEGX0O DH RpraxX
NP GH IURQWLQUH /D VXSHUILFLH HVW WAWUPWHRUH QDN
/D 5pJLRQ GH =LQGHU HVW RUJDQLVpH FR@®R&AWPpPHE®QW |
&LUFRQVFULSWLRQV $GPLQLVWUDWLYHV HGbHIBROWHPWQ WL
9LOOH FRPSRVpH GH FLQT $UURQGLVVHPHQWYV &RPP
GRQW GL]J XUEDLQHV /D ILJXUH FL GHVVRXWBIWRMHQW
GH =LQGHU
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JLIXUH 6LWXDWLRQ JpRIJUDSKLTXH GH OD UpJLRQ GH =LQ
6RXUFH ([WUDLW ORQRJUDSKLH UpJLRQ =LQGHU




/D JRQH GX SURMHW HVW VXEGLYLVpH M XR GIRWV SSUTH Q GAUMH E
FHUQHU OHV LPSDFWV SRWHQWLHO VWX QO H\Q P WA RHX G B LRTS
GH OYDPSOLWXGH GH OfpWHQGXH HW GH BW IQWHYT X® IQFFLH/
DGPLQLVWUDWLYHV WURLYV ]JRQHV GIDQDO\VHV RQW pW
]JRQH GILQIOXHQFH GLUHFWH (OOH FR QM OPN &KISRIU
XWLOHV SRXU OHV ERUQHV HW EDOLVHIX[H\HURSDF W}
UHVVHQWLY GDQV FHWWH JRQH
JRQH GILQIOXHQFH LQGLUHFWH RX ]JRQHXE Tjp® K GJHR QUH
GILQIOXHQFH GLUHFWH HW FRQFHUQW DHMF W DHRWF 30 UW
WUDYDX[ GH OD ILEUH RSWLTXH
JRQH GJLQIOXHQFH GLIIXVH RX JRQH GIpWX&HHMO DHYL H
FRPPXQHV WUDYHUVpHV SDU OH SURMHW (OOH SHXW V
HW PrPH UpJLRQDO

/D ]JRQH GILQIOXHQFH LQGLUHFWH RX GH VWU HL Q WBIOWH BR)>
OJHQVHPEOH GHV ORFDOLWpPV FRQ@HYX¥W | XFWDPSHN VOHQ G K
%RUQHVY EDOLVHV GpS{W GH PDWpULHOXLW. Q\D/S360DW L
GPpSDUWHPHQWY OHV FRPPXQHV HWH\D G LAQRO B E RWHVHWL O X
DSUQVY LOOXVWUH OD VLWXDWLRQ GHV VRXV IWURQORQV Gpl

7DEOHDX 'pSDUWHPHQWY FRPPXQHRQHW G REDI@XMEDF N LG
WURQORQ © =LQGHU 7LQNLP JURQWLQUH 1LJpULD @

'PSDUWHPH| &RPPXQHV | /RFDOLWpPV GH OD JRQH GTLQIAXHQFt
IRQH GTLQ JRQH GTL(Q
GLIIXVH LQGLUHFW
OLUULDK $& =LQGHU =LQGHU ODUND ODL [RXPD
% R X U
$& =LO 'RUD\L % DEEDQ 7DSNL 1DZD
&5 GH 'RJR 'RJR .RXEOp ODL %DRXUp |=DQJR
.RXWEKLND *DGD ODN
0DJDULD &5 GH % DQGH %DEEDQ 5RXD .DEDIO 'DQ
+DRXVVD *DRXQDZ
&8 GH 0DJDULD *RXUJRX]RX ODL 'DPRXVVD OL
ODL 7RXPEL %RXJDJp %DVNRXDU $Q
6DERQ *DUL'DF
BRXUFH &RQVXOWDQW OLVVLRQ GYDFWXDOLVDWLRQ (,(6 C

1LJpULD 2 &RPSRVDQWH 1LJHU GH OD '76

IpYULHU
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J)LIXUH 6LWXDWLRQ GX SURMHW DX QLYHDX GX WURQORQ
FRPSRVDQWH 1LJHU '76
6RXUFH &RQVXOWDQW OLVVLRQ GIDFWXDOLVDWLRQ (,(6 C

1LJpULD 2 &RPSRVDQWH 1LJHU GH OD '76 IpYULHU

&DUDFWpPULVWLTXHV ELRSK\VLTXHV
/JHV GRQQpPHVY FRQWHQXHV GDQV OHV VRXV VHFWLRQV FL GF
UpJLRQDOH HW OH 30DQ GH 'pYHORSSHPHQW UpJLRQDOH Gt

&OLPDW
/H FOLPDW GH OD UpJLRQ GH =LQGHUW BIg WL\BHR®\ S8 H Us/D I0g-
GpVHUWLTXH DX 1RUG ,0 HVW FDUDFWpULVp SDU GHX[ VDL
XQH VDLVRQ GHV SOXLHV GH j PRLV GH OL -XLQ j 6H:
XQH VDLVRQ VgFKH SRXU OH UHVWH GH OfDQQpH 2FWR

/JHV YDULDWLRQV VSDWLDOHV GHV KDR®HXRQWGIHNS B U L)
PrPH TXH OHV YDULDWLRQV DQQXHOOHV RWGHDIE@RXW FHV
PP HQ DX VXG 0DJDULD PP HQ =LQGWURI ¥R QC
GHSXLV XQH YLQJWDLQH GIDQQpHV PDLV DY®B OpIM RQ UL
HQUHJLVWUp PP TXL UHSUpVHQWHQW XQ H[FpH\H QYW HIHN +

-




GHUQLqUHV DQQpHV $XMRXUGTKXL OTLWRKG ¢WEH 7 DROFR X'\W
FRUUHVSRQG DX 1RUG GX GpSDUWHPHQW SDUWDJHDQW OD

/IHV WHPSpUDWXUHYV PR\HQQHV VRQW MHMIEPPDICPHD\OHQ Q@ FIH|
VDLVRQ VgFKH DYULO PDL /HV PD[HRADOHPWHRYRXRHPLN D V& HL
DPSOLWXGHV WKHUPLTXHV GH f& HQ PR\HQQH

/JHV YHQWY GDQV OD UpJLRQ GH =LQGHU QROMQ AW pl D [ IHFOX
DYHF XQH YLWHVVH PR\HQQH GH OTRUGUHVE&H p  SHTHGD VWA
GH VHSWHPEUH /H UpJLPH DQQXH G DEHQ IYCHRQMH BDW AIH. G WL
RX YHQW GX *ROIH GH *XLQpH TXL VRXIIG\H. RO POG RRAWWR EI
(VW &H YHQW HVW FKDUJp GIKXPLGLW O HKDH P IWSRLQ RXUY
$0OL]pV GX 1RUG TXL VRXIIOH SHQGD QWD@NWW YO@RH. \G GUHH G WFLHRI
(VW HW 6XG 2XHVW &H YHQW WUQqV GHWVPpFERQWD RWNDGHR
HW GH SRXVVLQUHV TXL VRQW j OfJRULJLQH GH OJHQVDEOHI

5HOLHI HW VROV

/D UpJLRQ GH =LQGHU HVW FDUDFWPWLGRQ WDOTRQ WEWDX & H
VLWXH HQWUH HW PGQWUHV &HSHQGD QWP DSDAL IN Q&H R
PRXQLR HW GHV VRPPHWYV TXL DWWHLJQHQW SOXV GH P

3DU RSSRVLWLRQ j FHV PDVVLIV RQ UHRFRQMUIH DXD QB H
GPpSUHVVLRQV GRQW OJDOWLWXGH PR\HQQH WRDXOUIQPHH \D W R
RFFXSpH GIDQFLHQQHVY GXQHV GH VDEOHWH VPN D BHPHWQWM VC
QRPEUHX[ 7DOZHJ SURIRQGYV GH SOXVLHXU\H GLWLFGHWV LG M
GXQDLUHV IRUPDQW DLQVL XQ FKDSHOHWOBW ¥E&YWRQWH V&
FXYHWWHV VRQW SULQFLSDOHPHQW FRQFHQWWRHWIGDQV O

'DQV OH 6XG OH 6XG = 2XHVW HW OfHXWJr PR QUM GPR Q\8 L
IRUPDWLRQV GH GXQHV YLYHV GTRULJLQH MRGEDH@QMH 3D
'pSDUWHPHQW RQ UHQFRQWUH GHV GXQMHELDWWDHEY. OLVpHV D

AXDWUH WA\SHV GH VROV VRQW GLVWLQJXpVY GDQV OD Up.

/HV VROV SHX pYROXpV GTRULJLQHSFQLFBIVX TWXBIqV XED VDEK
RUJDQLTXH LOV VRQW VHQVLEOHV j Ofp URDERXYROLBYC
OTLQFRQYpPQLHQW GYrWUH WUQV SHUPpDKOMWY.HQ PDAPL
RUJDQLTXH

/HV VROV VXE DULGHV WURSLS DU /M I BVIHE &K WHH @ BI X O HXQY 1R [
FHVY VROV RQW XQH IDLEOH UpVHUYH KBV LSTOOHV HWp SKOREHG DM
OHV VROV EUXQV VXU PDWpULDX[ DUJLORIND EGBXXZ2BW GH
7UqV VRXYHQW OHXUV KRUL]JRQV VXSpULHXUV VRQW pURG

/IHV VROV ITHUUXJLQ@RHSWYRSG LEFDX[VROV IHUUXIJLQHX[ QRQ
VDEOHV GHV IHUUXJLQHX[ OHVVLYpV | FRQFRQWLRERRY WWRC
FDUDFWpULVpPpV SDU XQH LQGLYLGXDOLYV DMXUR ® RGH pUD[QGH ¥
FRXOHXU URXJH MDXQH RFUH RX QRLUMHQHOM CRD VB pX/@® W R |
SUpVHQWHQW GDQV OHV GLIITpUHQWY KRUL]RQV &HHIW WARCDXM

»



VRQW SDXYUHV HQ pOpPHQWYV QXWULMUWUW\P OELH/ FHREW XAV
VRUJKR DUDFKLGH VRXFKHW VpVDPH QLpEp HWF

/IHV VROV K\G UFDORDPFESKHM-VpVY SDU OD SUpVHQFH GYfHDX HQ
RX SHUPDQHQWH j GHV SURIRQGHXUV GLYHUVHV XGXH j OL
GpIDXW GYLQILOWUDWLRQ FHV VROV VRQW SRXU OD SOX
K\GURPRUSKHYVY DVVRFLpV j GHV VROV IHUUXDEQHX[ S RXW KR
PDvWULVH GH OfLUULJDWLRQ ,0V RQW RYKUBDUWILRQLGH PR

HW XQ S+ GH OTRUGUH GH , OV VRQOMH BRW MYV RIR KW
SLPHQW OYRLIJQRQ OD GROLTXH HW OHLHEOp OALN ORXpOGWXH |
GLYHUVLILFDWLRQ FRPPH OD WRPDWHL OW SREPBEBRINN ©6BDOMND
OfDLO RLIJQRQ SRPPH GH WHUUH SRLYURQ GDQV OHV RD

/IH WDEOHDX FL DSUqV GRQQH XQ DSKS8DWLRKYYV GHDW YRW)
GpSDUWHPHQWY TXL VHURQW WUDYHUVpPV

/DEOHDX &DUDFWpPpULVWLTXHV GHV VROV GHV GpSDUWHP

&DUDFWpPpULVWLTXHY GX 6R(0DJDUL| OLUULDK

6ROV SHX pYROXpV VXU IRUPDWLRQ VDEOHXVH |
6HVTXL WUqV LQG

9HUWLVROV VXU JUgV HW I

/ILWKRVROV V)

6ROV VXEDUL

6ROV ITHUUXJL(

6ROV K\GU

6RXUFH ([WUDLW (,(6 YHUVLROQ &RPSRVDQWH 1LJHU GF
/IpJHQGH 3UpVHQFH ORFDOLVDWLRQ

/D WHUUH HVW OH SULQFLSDO VXSSR W IGRHQ/V DGKV DDL PRIOH TXK
$XMRXUGYTKXL OH SUREOqPH GH WHUUHYV jF®Q VENDEIOHAH FH
GpPRJUDSKLTXH DFFpOpUp FRXSOp DX[ |DPAXHXVD QFHWXK H
SOXYLRPpWULH« DYHF SRXU FRQVpPTXHQFH O FRQIRW QMWL
SOXV IDYRUDEOHV j OTDJULEXOWXUH

‘X 1RUG DX 6XG OH SURMHW YD WUDYHGMRAWYV OHV GERPPRXAE
FRQFHUQpHYVY /TRFFXSDWLRQ GHV VROV GpyW NPV RRQ LUK
DX[ WUDYDX[ GH OD SRVH GH OD ILEUH RISOWML T >CH H/GW U B35 G
FKDUJH GHVY WUDYDX[ GH SURFpGHOLO SRVWHHBGHVHF Kk O IH W DM
FL DSUqV LOOXVWUH OTRFFXSDWLRQ GHV VROV GDQV OD ]R
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J)LIXUH &DUWH GIYRFFXSDWLRQ GHV VROV GDQV OD JRQH GX SURMHW
6RXUFH &RQVXOWDQW OLVVLRQ GIDFWXDOLVDWURQLDO(® &SXPSBRRMAQW HO 14 L JPIGHWH7TOQNLEEB
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SHVVRXUFHV HQ HDX
'DQV OD UpJLRQ GH =LQGHU OH SRWHQ®HHXHK\BEH THVWA VHR/ XV

3RXU OHV HDX[ GH VXUIDFH HOOHV VRQW \FRQWVVEHVXPBV |
SHUPDQHQWHY HW VHPL SHUPDQHQWH YV SSROWL FoPH W pll P B Q&Q
/D UpJLRQ GH =LQGHU GLVSRVH GTXQ ODF *XLGLRWXWOQHPLGH
SHUPDQHQWHY j YRFDWLRQ SLVFLFROH ORFIDYIW p6iYJ BDICD
'DPDJDUDP 7DND\D 7DNHLWD .DQWFKp HVXYOHW WIHDK YIDLAO/
EDV IRQGV /HV GPSDUWHPHQWY GH %HOEHG®WIU HAD QR MD ML
SLVFLFROH PDOJUp OD SUPVHQFH GH TXHBQT%HYBHGMWL L PR
NRXS j 7TDQRXW HW ODMD j *RXUp $LQVL RPRALRQYGRYXHW
UHWHQXHV GTHDX SRXU XQH VXSHUILFLH HVWGRIH 5DSSKC
DQQXHO GI$FWLYLWpV SDJHV 2 XWAHH FOHV W D U HW\V\HF
HQYDKLHVY HW PHQDFpHV SDU OHV GXQH'$ KDH DHXOEDUHD OWVO H

A4XDQW DX[ HDX[ VRXWHUUDLQHV HOOHV VR QWVORX EDMAPLHD
GHV ,XOOHPHGHQ HW GH FHOXL GX /DF 7FKD G&HQW GDQ\HWH
GX ORXQLR

6XU OTD[H =LQGHU 0DJDULD IURQWLqWH BEXHPH@WL\Y U D B HRD/
ILEUH RSWLTXH /D SKRWR FL DSUqQV LOOXVWUH XQ DSHUoX

3KRWR  $SHUOX GH OD PDUH i *DGD
6RXUFH ([WUDLW (,(6 YHUVLRQ &RPSRVDQWH 1LJHU GF




'"HX[ VA\VWgPHV DTXLIQUHVY RQW pWp LGHQWLILpY GDQV OD ¥
OD QDSSH GHV DOOXYLRQV GH OD .RBUHDOD UPRER QL \Gpts B
GH OLUULDK /D SURIRQGHXU GH OD QDHS HpQRUDHD H Q\WUWH
ij P GDQV OD EDQGH VXG ERUGDQW OWHD OHW YGTHJ DHD HRWOU

PKDYHF XQH PR\HRQHGHDXP VRQW GRXFHV FRQGXFW
HW —V FPj f[&
GHV QDSSHV G{DOWpPUDWLRQ HW IUDFW XWHQLVR @ @ X D/URLFID
ORFDOLVpPHV GDQV OH ODVVLI GX 'DPDJNURS KR XQHR & WS
DX[ SHUIRUPDQFHV WUQV OLPLWpHY VRQW VDQV LQWpUrw

'"HV RXYUDJHV K\GUDXOLTXHV HW GHV ]R@HYLPBD KF®H HXNP
GHV WUDYDX[ GX SURMHW /fHQWUHSUL\WHW KRGHKWD VU SHFGHMV
IRQoDJH HQUREDJH SRXU OD WUDYRQV®H GDIQYV W B OEDDMW
SUpVHUYDWLRQ HW UHVWDXUDWLRQ GHV VLWHV

9pJpWDWLRQ

/JHV UHVVRXUFHV IRUHVWLQUHV GH OD UpJMRRJIJVRORW HRW VA
ORFDOLVpV GDQV OD EDQGH VXG GHV $SHOFRLHUDLBVLHWX ID
QRPEUHXVHV SODQWDWLRQV DUWLILFLHOOHVWBHQW® GB X

IRUrWV FODVVpHV FRXYUDQW XQH VXSHUILFLHDG®H k
IRUHVWLHU GH OD UpJLRQ 4XDQW DX GRPWLQH Gk FOW b Y(S DR
IRUHVWLHU GH OD UpJLRQ 3DU DLOOH@WY DROWH[ILLVFWHOMQE F
PLOOLRQ GYKHFWDUHV GRQW KD GH JRPPHUBWH®D 'H |
FRPSRVLWLRQ GH OD YpJpWDWLRQ VRQW VO H QUHADWWTBHV ¢
]JRQH GRQQpH (Q HIIHW GDQV OD UpJKRB BWW HY&HQWQB
GRPLQpPH SDU GHV $IMBRIEH O BRPEB 6FOHURFDU\D %LUUHD ¢
VHQHJDOHQVLYV 3LOLRVWLJPD 5HWLFXODROWD S$ERRFEDH WH
PLFUDQWKXP $FDFLD PDFURVWDFK\D *UHYLD BRFMRGDU %D

/ID YpJpWDWLRQ GpFULWH FL GHVV XY SMHJ WH® ARGW UGBHDA N W
VRQW OLUULDK HW O0DJDULD WRXW FRPPHWXXHOMTHY GH/ £
UHQFRQWUpHYVY VRQW LOOXVWUpHY GDQV OD SKRWR FL DS
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BODQFKH 3KRWRJUDSKLTXH 4XHOTXHV HVSGHAMV/URRERQYV
JURQWLQqUH 1LJpULD @

6RXUFH &RQVXOWDQW OLVVLRQ GIDFWXDOLVDWLRQ (,(6 C
1LJpULD 2 &RPSRVDQWH 1LJHU GH OD '76 IpYULHU

/I YfDSSUpFLDWLRQ GH OfHPSULVH GHV WUDYDXMWGXFSWRNH
GYHVSqFHV OLJQHXVHV HW OHXU V\S/R\XJP © IUHOXFW Q B B U H VHHWG)
&HSHQGDQW GDQV OH FDV Re GHV DUEHHVLYH S@XFKDQW H
WUDYDX[ FROODERUHUD DYHF OHV VHUYLREH\HQWHQYHURQ O
OY{DXWRULVDWLRQ HW OH SDLHPHQW GHV WD[HV GYDEDWWL

)DXQH
'DQV OD UpJLRQ GH =LQGHU OD IDXQIHF BWW BH®DW Y YHW HEX
PDPPLIQUHV /HV HVSQFHV OHV SOX¥$GWGDADYDXREDBKO DR
*D]JHOOH*GPHP@OD GIHPDRXIORQ | $PFLPQRAKBIDIVK M BOHH XD UG G
GpVEEWRQL[ MXHD WXM O OB HBRQIF BR HFPRDEODE® DXOHXV
VLQJHV\WKURFHEX&H SPREDLWKHFXV OBHWEKDRBFBEERAKHUXV
DHWKLRSWEKV/IDYLIDXQH HVW VXUWRXW FRWWD HMp WPWLHG 5!

»




FRPPH OHV RWWW WDAMBHRWLY 2WL VOBV G3LONMRINGLHAPRRIN B D J +
PDOHDIXYRQ UHQFRQWUH GDQV OH 1RUG *RXU & DTIDURX W
VDXYDJH HW DXWUHV RLVHDX[ VDLVRQQLHUYV

/IHV FDUDFWpPULVWLTXHYVY GX PLOLHXXGIRRQJQWBSQMW/ KX GHHWLYD)
GH SHUWXUEDWLRQ GH OD IDXQH

OLOLHX KXPDLQ
3RSXODWLRQ
/D SRSXODWLRQ GH OD UpJLRQ GH =LQGHU TX3 pWDHLWNGH

SDVVpH j KDELWDQWV HQ 5*3+ SXLV j
DX U\WWKPH DQQXHO GH HQWUH HW HW ODHQWUHI
SOXV SHXSOpH DYHF GH OD SRSXODWLRQ WRWDOH GX
$X HU MXLOOHW OD SRSXODWLRQ GH ODKDELWIMQ®H
KRPPHYV HW IHPPHV VHORQ OHV
.16 3URMHFWLRQV i SDUWLU GX 5*3+ /H GpBD UWHFP
DYHF VXLYL GH FHOXL GH OLUULDK DYHFVRXUFH7 FO-MWF
SRSXODWLRQV GH PRLQV DQV VRQW OHV SOXVLQA@REUH]
UHSUPpVHQWHQW 6HORQ OHV SURMHBWILRQVGGEHO,R6UP 3
GH =LQGHU HVW HVWLPpH j KERMAD QWY GRQW
IHPPHYV

6XU OH SODQ GH OD FRPSRVLWLRQ HWKQLTXH R@MWW SRS
HVVHQWLHOOHPHQW GHV +DRXVVDV GHV GOHQXURXDDHSHG
3HXOV GHV 7RXERXV HW GHV $UDEHV

7/DEOHOXHFWLIV GHVY SRSXODWLRQV GHV GpSDUWHPHQWYV H

'PSDUWH| &RPPXQHYV (I'HEWLIV (IITHEWLIV | (ITHFEWL 1V
9LOOH G

OLUULDK&5 R

ODJDULD| &5 %CLC @DF
&8 0DJ @G?

727%/

6RXUFH ,16 3URMHFWLRQV

2Q DVVLVWH GDQV XQ IOX[ PLJUDWRLUH DX VHLQHE@B®>XJD SR!
HVW FDUDFWpULVp SDU XQH LPPLJUDWLR R QQPHW B H T SSRGS
GHV GpSDUWHPHQWY YRLVLQV TXL YLHQQHQWS BSXQGD\WMRQ
PDMRULWDLUHPHQW MHXQH OfpPLJUBW DR® pHHAW HWU BVS® XY
SULQFLSDOH OD UpFHVVLRQ pFRQRPLTXHVFODORW pUG X VBIUTR
SDUWLFXOLHU (Q HIIHW OD ORQJXH SpUDRTGXr\GH LG PHMAYI
SRXVVHQW OHV MHXQHV j TXLWWHU OHXUV YLOODJHV j OD |

/JHV SULQFLSDX[ PRXYHPHQWY PLJUDWRLUHV VRQW
9 OHV PLJUDWLRQV LQWHUQHV TXL FRQFFHRIDHBRPPHYV J
$JDGH] ODUDGL HW =LQGHU




9 OHV PLJUDWLRQV H[WHUQHV TXL HVW OXHO GHF HDX W
OfH[WpULHXU HQ GLUHFWLRQ GHV SD\V FRPPH OD /LE\H

8Q GHV REMHFWLIV GX SURMHW HVW DIV F OIHVQ VWRUH SYHY IS OHl
WUDYDX[ FRQIRUPpPHQW DX[ FODXVHV FRQWI IPPWRH®TKY L
ORFDOH ORUV GHV GLIIpUHQWHY SKDVHV GHV WUDYDX]|

$X SODQ VDQLWDLUH OD ]JRQH GX SURMHOQYFGELNBRFH GHWSI
I1DWLRQDO GH =LQGHU OfYK{SLWDO GHIDUIMWULUHW BRP BPKXIQU
FRQFHUQpHYVY SDU OH SURMHW VRQW GRW pHDWV KBV X&H FWAHDQW
FRPPXQDXWDLUHYV /HV PDODGLHV OHV\SOR®YDGHhHXNHONS\L VI
OD EURQFKLWH OD FRQMRQFWLYLWXHW D3 G\ VH@Q/GHHWLH HW
ID FRXYHUWXUH VDQLWDLUH GH GHPHXUH LQVXIILVDQWH GI

$FWLYLWpPV VRFLR pFRQRPLTXHYV
'DQV OD UpJLRQ GH =LQGHU O9fDJULEXNPWFRK FRIQIVML AVDXW
SUDWLTXpH SDU SOXV GH GH OD SRSXODWXR @ RESAUY MV
OD VHFRQGH DFWLYLWp SUDWLTXpH SDHVOSD/U SR XIULRMILHRA
RSWLTXH GDQV OD UpJLRQ GH =LQGHU / pFRABRRADQMW GHD QWD
VHFWHXU SULPDLUH DXTXHO V DMRXINGD @HHMR BPHWUHFFW B X U\
TXHOTXHV XQLWpV LOQGXVWULHOOHYV

$JULFXOWXUH
ORWHXU GH OD FURLVVDQFH pFRQRPLTXH WURW® LG pO-D SWpJ |
GH =LQGHU HOOH HVW SUpSRQGPUDQWHH GRPQN DRUR B W &
(VW ]RQH SDVWRUDOH SDU H[FHOOHQFH HB SRWHRQWG B O
DJULFROHV j VDYRLU OD GLVSRQLELOVL\ED Y OVMHSDHW EX OVW
QRWDPPHQW GDQV OHV JRQHV GH 7DQRWXW HHWWV LY UjpH QO LSR
KD

(Q FH TXL FRQFHUQH O DJULFXOWXUM SBERWISTOOpHY DRIYWS K
VRUJKR OH QLpEp O DUDFKLGH OKUYWRDGG]RRVBH RPRB RN |
OH JRPER /H PLO HW OH VRUJKR UHSUpVHQ\WIMBQSR SXHVDMKR
PrPH VL RQ FRQVWDWH XQH WHQGDQFH DXV FIKWDH\ HIPHHORV
FRQVRPPDWLRQ GX UL] HW GHV SKkWHV DOERHGWDLONV VI
HVVHQWLHOOHPHQW GHVWLQpPV j I0DJWHQUMID G @ N DIHVRIYL V ¢F
GHV OpJXPHV ODLWXH FKRX WRPDWH FRRRWGOH FLMVWFUR
OBRULQJD F®RQVWUWXH pJDOHPHQW XQH DXWUH VRXUFH GH

6HORQ OHV UpVXOWDWY GH OD FDPSDJQH DJUGLHROM®DHUpPJLRQ

GH =LQGHU OHV VXSHUILFLHVY PLVHV HQRYD/OWRQW RIX/WW IORH
KD SRXU OH PLO KD SRXU OH VRUJKR HW

PrPH FDPSDJQH OHV UHQGHPHQWY VRQW GH H VRUKER RIXWU

.J KD SRXU OH QLpEp 4XDQW DX[ SURGXFWLRQWRQQIHARC

SRXU OH PLO WRQQHV SRXU OH VRUJKR HW WRQ

ID SURGXFWLRQ HVW GHVWLQpPpH j OfDXWRRERFQUREYP WLXRQ
PDUFKpV GHV JURV FHQWUHY XUEDLQV HWWOKXQIH JpRM/DY L&Y
VRXYHQW VXMHWWH DX[ DOpDV FOLPDWLTXHV HQ SDUWLFX

»




(OHYDJH

7RXW FRPPH O DJULFXOWXUH O pOHYDJR QIRRL KX @H DODVU ¥ L
'H W\SH H[WHQVLI SUDWLTXp j OD $plDLCBHKRPIQ W &R @\DWY. MOQ
FDSULQV HW GH ERYLQV / pOHYDJH GHOXEDGHLOQN HRO BHA
JPQPUDOHPHQW SUDWLTXp SDU OHV IHFRPWV GBS H DMK I
O pOHYDJH VXELVVHQW OHV HIIHWVHWRQMXQORpSUGNVLBRQpE
SDUWLFXOLqQUHPHQW HQ SpULSKpULH GH ODDLYQAOW i H @ LIC
XQH VSpFXODWLRQ IRQFLqUH TXL SURYRTXH OB GHWPDLRL
SUDWLTXH GH O DJULFXOWXUH HW GH O pOHYDJH

/TpOHYDJH DSSRUWH XQH LPSRUWDQWH ERQW YV LFXWI @ QRN
OD IXPXUH HW OHV DQLPDX[ VRQW XWAKDLA/SrW H & VD MW FGID Y
GH PR\HQV GH WUDQVSRUW SRXU OD SRSXODWLRQXJRFDOH
SRSXODWLRQV ORFDOHV LO QfHQ GHPHX3) SSDRMPIRWL 6 R XD
PXOWLSOHV FRQWUDLQWHY HW SUREOQqPBHIVLWXHQWH HQ B QWL
OTLQVXIILVDQFH GHV DLUHV GH SkWXUDQH Hs & HB L$\R GGIWY/D G
SDVWRUDX[ HW OTH[WHQVLRQ GX IURQW FXOWXUDO VXU OH

&RPPHUFH HW DUWLVDQDW

'DQV OD JRQH GX SURMHW O YD FPHY DWW LPRAPHVYRXDEH BWW
GH W\SH LQIRUPHO HW GpSHQG GX 1LJMUWEWDRIBE LW @G K XSIDLU
HQ SURYHQDQFH GX 1LJpULD HW GHV SURIBXLMUW OB R B X GFLFF
OHV FXLUV HW SHDX[ OHV YRODL®PWG X XIL VRQAW H[GRIUNREV
FRPPHUODQWY VRQW GHV GpWDLOODBGW\HYHQNV YV ISW\DEW PR
YHQWH GH PDUFKDQGLVHVY RQW pWp UH®EFRRQH G SBIRQM ¢
LPDJHV FL GHVVRXV GRQQHQW XQ DSHUO0RVWHNEL\DNMVQDF WD
OD JRQH GX SURMHW
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—T
30T, N .
= T

Ventes matériau de Fanirl ) -
construction » e = *"*—.&

ODQFKH 3KRWRJUDSKLTXH 4XHOTXHV DFQ_V\G_PYLILWpV FRPPF

Cafetel‘la t/boisson

6RXUFH &RQVXOWDQW OLVVLRQ GIDFWXDOLVDWLRQ (,(6 C
1LJpULD 2 &RPSRVDQWH 1LJHU GH OD '76 IpYULHU
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HW OD &RPPXQH S8UEDLQH GH ODJDULD

6RXUFH &RQVXOWDQW OLVVLRQ GIDFWXDOLVDWLRQ (,(6 C
1LJpuULD 2 &RPSRVDQWH 1LJHU GH OD '76 IpYULHU
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/JH WRXULVPH \ HYW WLPLGHPHQW GpYWQR®STXHADOIWpFRE YV
QLYHDX GHV YLOOHV (Q HIITHW =LQ®NY @WH LGH\Q HD E VS/L KD
FXOWXUHOV LQFRQWHVWDEOHV TXIHGQGHXHWONW GW OH\QWpB
HW HVWKpWLTXH GH O DUFKLWHFWXUH KDRXVVD

(Q FH TXL FRQFHUQH OH WUDQVSRUW OD 5pBELRVXRBH-HWGH
P GHV URXWHYV HQ WHUUH /HV JUDQXVY BMUDLYUHRX WM LEIL \b6 pJR.¢
HQ HVW UHOLDQW DLQVL =LQGHU j 0DHUODB L5 pIIL RIQI B X QIR 8 G
HQ OD UDSSURFKDQW GH OD 5pJLRQ G$JDGR] MX ARUG H\
7DNHLWD ODWDPg\H )URQWLQUH 1LJpUILD/D QW UpX KBIX DURX G
GpPRJUDSKLTXH GX SRWHQWLHO DJULFROHW MMFGAXHYIRQKB HI
/ID UpKDELOLWDWLRQ GH OD URXWH =LIDP&HX W OH OIDDINER QW
FRQWULEXHUD j OTDPpOLRUDWLRQ GX UpVHDX URXWLHU

$UWLVDQDW
&HV DFWLYLWpPV FRQFHUQHQW OHVXSIRW DY IMLGOLW YV HI D Q
OTDUWABAD QBWV RXUFHMJIPXIHTWHIpQRUPHY SRWHQWLDOL)
SOXV LPSRUWDQWY VDQFWXDLUHV GX SD\VRRWHPYRKXUFH C
GIpQHUJLH SRXU OD FRQVRPPDWLRQ GRPHVWDVXUDGH GH
UHQFRQWUHU VXU OHV D[HV URXWLH UV XGHV DFNQLGYH XWpV OGKHF
'"f{DXWUHV DFWLYLWpV QRQ PRLQV LRSRUGND @ WIHWV &R 6! UL
ERLV GI°XYUH SRXU OD FRQVWUXFWLRQ GHVDWRILWRQMYV GH
OLWV WUDGLWLRQQHOV GHV RXWLONMUDNJQRBROHN HMW[FU BN
OD SKDUPDFRSpH WUDGLWLRQQHOOHQHRQ WD DOGWIH X W XQ MWF
OHV SRSXODW LR QW 3R XTHHNE pWHHROSSp VH WURXYH FRQFF
DX QLYHDX GH OD 9LOOH GH =LQGHU HQGXHXRMUWVR®H OTP BF
OfJHVVHQWLHO HVW FRQVWLWXp GTXQLWpW R XURBQW D WIT
VRQW HQ FHVVDWLRQ W RYMDWOML EIDD BWAVY X Ol VD FAXDQLW p O F
QpJOLJHDEOH VXUWRXW GDQV OHV JUW B ®F \WHQMNH M VI 15 G
JpQpUDO SDU OHV IHPPHV TXL DUULYHQW | B RXORED DHK U
2Q0 HQ WURXYH pJDOHPHQW GDQV WRXWHJBID RRY H GV SWIRW
GHV WDQQHXUV GHV FRUGRQQLHUV H@FO & /SH QKW W X P LA
SUDWLTXH HVW VRXYHQW OLpH D XQWWDMW XWUWREXW G QD0 GK N
OD PDWLQUH SUHPLQUH FH TXL | AX H KRRV D HQW V VIVIDW H
WUDGLWLRQQHOV WHQGHQW j GLVSDUDVWHW R/ I D Q/HVUDMAIQF
FRQVLGPUDEOHPHQW DPpOLRUp OD TUFLOL®PL G WV BERBEXL R
FRUSV GH PpWLHUV WHOV TXH OD WHLQWXUH EDWLN HW OD




,9(648,66(§6 &$'5(632/,7,48(-85,",48((7,167,787,211(/
&DGUH SROLWLTXH

SROLWLTXHV 6WUDWPpPIJLHV HW 30DQV UHODWLIV DX[ 7,
$X 1LIJHU XQ FHUWDLQ QRPEUH GH GRFXPHWWLIR QNN pG/H
VWUDWpPJLHY SROLWLTXHYV HQ PDWLgKIQ BEBRGhpMN RSO AHAY
HW GH OD &RPPXQLFDWLRQ ,0 VYDJLW HQWUH DXWUHV GH

9 /D 'pFODUDWLRQ GH 3ROLWVWHJIWHH S@UDBHBUHPLHU OLQLYV
OH *RXYHUQHPHQW QL IpRAIHILRGEp BB URMHVRMH WDX[ GH
QDWLRQDOH GH HQ i HQ HW FHOXLHGH OD ¢

j HQ a

9 /H 'RFXPHQW GH 3ROLWLTXH 6HFWRVLHW OGIH®&RIB/\&pp O piF R P
DYULOTXL VILQVFULW GDQV OHV REMHFWLIV GX 30DQ GH
LO VIDUWLFXOH DXWRXU GH FLQT D[HV VWUD
$GDSWDWLRQ GX FDGUH MXULGLTXH HW LQVWLWXWLR
'PYHORSSHPHQW GHV LQIUDVWUXFWXUHYV
SURPRWLRQ GH OYDFFqV XQLYHUVHO DX[ VHUYLFHV G
'PYHORSSHPHQW GHV DSSOLFDWLRQV HW FRQWHQXV
SHQIRUFHPHQW GHV FDSDFLWpV HQ PDWLQUH GHV 7,&

~h ~—h ~—h ~~ ~—H

9 /D 3ROLWLTXH 1DWLRQDOH GH &RPPXQLFOW DR SWEKH Bd
TXL IDYRULVH OYLPSOLFDWLRQ GHV SRSXODWLRQV
FRPPXQLFDWLRQ (OOH YLVH j LQVWLR\QQHHIOO® W VEpRIH GG
OHV PR\HQV GH FRPPXQLFDWLRQ HW GH WR®XRSGHW HIPM
PFRQRPLTXH HW VRFLDO

9 /H 30DQ QDWLRQDO GH GpYHORSSHPHQW GHN GHFKOQRC(
&RPPXQLFDWLRQ ®GIGRSWDP®Q,&, TXL YLVH HVVHQWLHOO
FRQWUDLQWHY TXL LQKLEHQW OYDFF@QY DXRQDHEPHWW PIS\E
SRXU XQ GpYHORSSHPHQW VRXWHQX GHV WHFKQRORJLHYV

9 /D 6WUDWPpPJLH GIDFFQqV XQLYHUVHO DX[ RBRNYWERY G PRE
UXUDO HW BEBBIRMEDHHIHQ MXLOOHW SDU OH *RXYHUQ'
GH IDLUH GHV VHUYLFHV GH FRPPXQLRDWXR@RXWLOIDE IRY
GX GpPYHORSSHPHQW ORFDO GH OD ONWRXWHBRQQ@EH OD FSI
HQ °XYUH GH FHWWH VWUDWDpJLH J&RHWUIG f MWQ WHH U ¥ B Q UALIRWD
TXH VRQW

6HQVLELOLVHU OHV GpPFLGHXUV GHV SRMYSRILPWAH G WD

GH OD VRFLpWp FLYLOH DX[ EpQpILFHV j UHWLUHU GH"

21lULU GHV VHUYLFHV 7,& HW GHV FRQWHQXV SHUWLQ

eWHQGUH OD FRXYHUWXUH GHV LQIUDVWUXFWXUHV

FRPPXQDXWDLUHYV

)DFLOLWHU OYDFFqV DX[ LQIUDVWUXFW X QWWHU®RH WF R

HILVWDQWHV

eWHQGUH OD FRXYHUWXUH GHV LQIUDVWUXFWXUHV G

»
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9 /D 6WUDWpPJILH QDWLRQDOH GH X\PpHpDQ VKW LVRIGURISINWVIA O®H W p
DYULO SDU OH *RXYHUQHPHQW HOOW$SVERVW G& VI
SRXU IDLUH EpQpILFLHU OHV SRSXODWLRQNMVQILIPRILH & ¢
OD WpOpPYLVLRQ QXPpULTXH WHUUHYWHM K5 H XD \REWLMFHV p ID
GX 30DQ GH 'pYHORSSHPHQW (FRQRPLTXH HW ©ORXFLROU 3' (|
GH TXDWUH D[HV VWUDWPpPJLTXHV PDMHXUV TXH VRQW
f IfTfDGDSWDWLRQ GX FDGUH MXULGLTXH HW LQVWLWXW
f /IH GpPYHORSSHPHQW GHV LQIUDVWUXFWXUHYV
f /IH GpPYHORSSHPHQW GHV FRQWHQXV HW GHV SURJUDP
f /H UHQIRUFHPHQW GHV FDSDFLWpV

(OOH HVW pJDOHPHQW DVVRUWLH G @ HOOJH\G fOIPWER® 8D
GIXQH pYDOXDWLRQ GHV EHVRLQV HQ LQOH\GCNSO\RHPHPRIWW
7TpOpYLVLRQ 1XPpULTXH 7THUUHVWUH DXWIGIKHU MMXQEYP OH UHY

9 /H 30DQ GH 'pYHORSSHPHQW (FRQRPLT XD RISWE®HRHK QDD L3 ' (6
SRXUVXLW OD FRQVROLGDWLRQ GHV DFTXBY GX VHFWHXU
WRXW FKHUFKDQW j UHOHYHU OHV QRXYHDX[ HW SULQFLS

LOH GpYHORSSHPHQW GfXQ SODQ VWUDWPpPJLTXH GH Ol
"LIOH GpYHORSSHPHQW GHV FRPSpWHQFHV
LIOD GLPLQXWLRQ GHV FREWYV GHV WHUPLQDX[ HW GHYV
LYIYDFFURLVVHPHQW GHV LQYHVWLVVHPHQWY GDQV OF
"YOH GpPYHORSSHPHQW GHV VROXWLRQV QXPPUDFRHWV G|
GH FHV PDUFKpV DX[ VWDUWXSV HW HQWUHSULVHV O
_YOH GpYHORSSHPHQW GH YLOODJHV LQWHOOLJHQWYV
YLLOD PXWXDOLVDWLRQ GHV JUDQGVYV SURMHWV Gl
GIpOHFWULFLWp pOHFWULILFDWLRQ UXUD®KX[ DGG)
KHUW]LHQV «

SROLWLTXH HQ PDWLqQUH GITHQYLURQQHPHQW
/ID SURWHFWLRQ GH OfHQYLURQQHPHQW HVW XBXSULRUL
OfH[SULPHU GDQV SOXVLHXUV WH[@OHV SRIOQWLVYXRDLNVWD R\
LQGLVSHQVDEOHV SRXU DVVXUHU XQ GpYHORSSHPHQW KDU

9 /D 3ROLWLTXH 1DWLRQDOH HQ PDWLQUH 'XIRFQH FOERSPAHL
SDU GpFUHW 1f 351 0( "' GX VHSWHPEUWREDO (0O
GIRIIULU GHV FRQGLWLRQV JpQpUDOHV IDYRBDEO HYWD X
FXOWXUHO j WUDYHUV OD SUpVHUYDWLRBW & HV/D UHMAWRLR
QDWXUHOOHV HW OH UHQIRUFHPHQW GWMNVI P KB\KX BKN QG fiPE
FOLPDWLTXH DILQ GIDVVXUHU j ORQQLWHUPH @ HWpE XDP)
OHXU FDGUH GH YLH /HV WUDYDX[ G YD P fUDLFHKMHIYWG & HC
FRPPXQH GH %DQGp VRQW FRQIRUPHYV j FHWWARBRBLWLT
REMHFWLI GIDSSX\HU OYDPpOLRUDW L RKH@H LA)D GG RA Q!
OD UpVLOLHQFH GHV SRSXODWLRQVFEPQ@FHFHDMWI RS LIPYO[W
(Q RXWUH HOOHV VHURQW UpDOLVpHW QNL WRHDDHPWH G P S
VRFLDOHY FRQIRUPpPPHQW DX[ GLVSRVLWURQWQ HAHQIV 3O |
VRFLDO

»



9 30DQ 1DWLRQDO GH OT(QYLURQQHPHQWI1S'RX T XQW ph VIDOR
OLHX GT$JHQGD SRXU OH 1LJHU HW pODERUp HQ DY
OD SROLWLTXH QLJpULHQQH HQ PDWLQUH GUIMEQM R QW
VIDVVXUH TXH OHV HQJDJHPHQWY LQWHUWHD WRRDDQH \GR
OJHQYLURQQHPHQW VRQW LQWURGXLWYV SHRWHNVVR Y HPM
SROLWLTXH QDWLRQDOH HQ OD PDWLQqUH

9 3URJUDPPH GY$FWLRQ 1DWLRQDO GH OXWMWH PR IQRWQU KB H
5HVVRXUFHV 1DWXUHOOH\WDERU p& 'HG 1 ,O FRQVWLW
LOQVWUXPHQWY GH JHVWLRQ GH OfHQYLURQMUHPHHUN NW
REMHFWLIV JpQpUDX[ TXL FRQVLVWHQW |

f .GHQWLILHU OHV IDFWHXUV TXL FRQWUH E XHRQQ¥ j qONDH
SUHQGUH SRXU OXWWHU FRQWUH FWHOWWMLFILFBW LIRQW
PHVXUHV FRQFUQWHY j SUHQGUH SRXIHDXWIWMY FERQ
VPFKHUHVVH

f &UpHU OHV FRQGLWLRQV IDYRUDEOHMW H@NDPPYELR W
VROXWLRQ GH OD FULVH GH OfpQHUJLH GRGHIWWLTX
SRSXODWLRQV HW OHXU UHVSRQVDELOLVDWLRQ GDQ

/JH 31('"" HW OH 3$1 /&' *51 VH UHWURXY H QMUD YW R XWESK XGLX G
GH 'pYHORSSHPHQW (FRQRPLTXH HW I6 SRUD/MH3Y(6U OD PLVH
FRQGLWLRQV GH GXUDELOLWpP GIXQ GpYHQ@RSSHEOH @B gHXLV
GXUDEOH GH OfHQYLURQQHPHQW HW GHV HIIHWV GHV FKDG

&RPELGBURXUDPPH GH UHQDHW PWBBVGXJLHIGH 'pYHORSSHP}
HW GH &URLVVDQFH ,QFQRVIDLA BI1&FH GH UpIpUHQFH HQ P
GH OfHQYLURQQHPHQW HW GHV UHVVRXUF WV GRI}WX O H OFOHC
XQLTXH GH UplpUHQFH GHV LQWHUYHQW LWQW&XDYR XWLMUH BH
SRXU OH PR\HQ WHUPH HW HVW DOLJQpPUVOHK 'MW O2RESVBHPM
20' $ FHW HIIHW LO FDSLWDOLVpVOGNVQREMB FPU NI/ HIQV ° VY
6WUDWPpPJILH GH 'pYHORSSHPHQW $FFpOp8JP3HWGEM T IGHORMIL
VHFWRULHOOHY HW GHV SODQV G YWFEX\PLHROWPG QR B WMpDWH R § G
3URJUDPPH GH 5HQDLVVDQFH GX 1LJHU HWRDUMQAG XHQ*BERPS
'3* GX 3UHPLHU OLQLVWUH &KHI GH *RXYHQOQHPHOQWL H & LH
GLPHQVLRQV GX GpYHORSSHPHQW GXUDEOH TXH VRQW

OD VpFXULWp DOLPHQWDLUH HW OH GpYHORSSHPHQW
OD FRQVROLGDWLRQ GH OD FUPGLELOLIWMHWW GH OfHI
OD SURPRWLRQ GX GpYHORSSHPHQW VRFLDO

OD SURPRWLRQ GYXQH pFRQRPLH GH FURLVVDQFH HV
SURPRWLRQ GH FRQGLWLRQV SRXU JDUDQWLU OD GXL
OH FDUDFWQUH LQFOXVLI GX GpYHORSSHPHQW QD
PFRQRPLTXHV j OfDFFqV DX[ RSSRUWXQ LW Dp¥FRROR P
GH ULFKHVVHV HW GH UHYHQXV FRQIpUpV j OD YDVWH

~~ = Th THh Th

30XVLHXUV DFFRUGY PXOWLODWPUDX[ VXU OM®D VILURQDHF
UDWLILPY HW WUDGXLWYV SDU OfpODKRUBWTRIDVHWO DR SWF
UHVSHFW GH OfHVSULW GH WH[WHV GHV FR QiYHIDMWLLRRDD BW

»



&DGUH MXULGL

TXH

&DGUH MXULGLTXH LOQWHUQDWLRQDOH

&RQYHQWLRQV LOQOWHUQDWLRQDOHY HQ PDWLqUH GYHQYLURQQHPHQW
,O VIDJLW GHV FRQYHQWLRQV LQWH WQD@p\R B WOUWH/W (G o VWSIIDU \@ piV 1 LW UJ B WO FRH GRRIYF H U

FRQYHQWLRQV VRQW SUpVHQWpPHYV GDQV OH WDEOHDX

7TDEOHDX

FL GH

VVRXV

&RQYHQWLRQV LOQOWHUQDWLRQDOHRHQBWLILpHY SDU OH 1LJHU HQ PDWLQUH

 QWLWXOp GX WH[WH|] 'DWHV GH 'DWH GH UDW 'RPDLQH /JLHQ DYHF OH SURMHW
VLIQDWXUH H{(
YLIXHXU
© &KDTXH SDUWLH FRQV
&RQYHQWLRQ VXU | QQDQpH YOHUVLWRLDQpH PH HW SURFPGXUHV SHUPHWWDQ

%LRORJLTXH

5LR GH -DQHLU
HQWUpPH HQ Y
PDUV

LIXHXU OH

R) DI/ p VAKD O H

HWLRGLYHUVLWpP

LPSDFWV VXU O HQYLURQ(
D SURSRVp HW TXL VRQW
VHQVLEOHPHQW j OD GLY
G pYLWHU HW GH UpGXLUH
HW V LO \ D OLHX SHUPHY
FHV SUHV 2 DUW |

J < =~

_|

V

&RQYHQWLRQ &DGUH
VXU OHV &KDQJHPHQ

G HVQ pBIWALHR Q V NBELLOOWH $D U
WAL R GBLHP DDAQLHTIXUHR/
HQWUpH HQ YLJXHXU OH
PDUV

% U p M MO U L}

O&IK DIQIHP ID@IW F G
MW\LILpH OH

LPDWLTXH

DX PLQLPXP OHV HIIHWV $
FOLPDWLT

FKDQJHPHQWYV
O pFRQRPLH HWF

a

© / XwLOoLvD

~

&RQYHQWLRQ ,QWHU
FRQWUH OD GpVHUWL
JUDYHPHQW WRXFKp
HW RX SDU OD

SDUWLFXOLQUHPHQW

HPGRRYPIO H \BOUSIODQ @B VB W H

IRFOYWERB G D QW OHKPWVBRITN H ¢
H U BMODZQAY i UO

YD M HXD V@HK
GpVHUWLILFDW,
HQ $IULTXH

LRQ

4

OH 1LJHU OH
R'PVHHWLILFDWLE

MDQYLHU

© OD SURPRWLRQ GH
RG H[LVWHQFH HW G I
O HQYLURQQHPHQW 2 DUMW

w



, QWLWXOp GX WH[WH

‘DWHV GH
VLIQDWXUH H(
YLIXHXU

'DWH GH UDW

"RPDLQH

/ILHQ DYHF OH SURMHW

&RQYHQWLRQ UHOD
KXPLGHV GJLPSRUWDO
SDUWLFXOLQUHPHQW
RLVHDX[ GYHDX GL
5$06$5 @ 8Q 3URWRF
FHWWH FRQYHQWLRQ
HQ YLIX"RFWREL

WBLG/RIS WIp K[ OJHR Q HO/OpHY DL H W p

¥ RPPHHX B DEH W
WH © FRQYHQ
ROH DPHQGDQWOH

D pWp DGRSWp HW HQWUp

QFH ,I5@ W HHW DI@ARQIHOMQ O
D \G p GHW OUHH 3 U
NOL\R @ UDWLILp
GpFHPE

HGILMPREWNDQFH

UHRWIHYpH SDU K

FWBWREGNKODLqUHF
KDELWHD WLGHWV R
UH

LVHDX[ GYHDX

XPHGBYVDJH GH OD ILEUH G
GCRWWUIQD WH ROAREM HW GH
PIB@WOD UFIRWPRIQ DX[ VHUYLF

&RQYHQWLRQ QfF
VPEXULWp HW VDQWp

UBWDWHYHQ j Y IOIXHXU
IpYULHU
(QWUpPH HQ Y
IpYULHU

LIXHXU

&RQYHQWLRQ Qf
VHUYLFHV GH VDQWp

UMD DWHL YD DIXIXH X U
DXYWUDYDLO
$GRSWLRQ
gPH VHVVLRQ &,7
MXLQ

&RQYHQWLRQ Qf
SURPRWLRQQHO HQ
WUDYDLO

U

HQD/W pMHHDX YADZEH KU
/pFKWLWp HW MDQWp DX
$GRSWLRQ *HQqYH
gPH VHVVLRQ &,7
MXLQ

6pFXULWp HW V

DQWp

SDWLILpHV S

HE Q@PPAHPEUH

6HUYLFHVY GH VDQWp DX WUDYDLO

DU OH 1LJHU

&DGUH

SURPRWLRQQHO

HQ

VpFXULWp HW VDQWp DX WUDYDLO

(OOHV RQW SRXU REMHW
VpFXULWDLUH DX[ WUDYD
SRXU OD PLVH HQ °XYUH G

'LUHFWLYH Qf &
UHODWLYH j OfKD
SROLWLTXHV GH FRQ
GX VHFWHXU GHV Wp

UPRQVUVDWLRQ
WG R SIWH\R GG H U
DpFRPPXQLFDW

@ WP DUV
PIXOD W LR Q
LRQV

D(QVBYPHS HQ YLEOMKXULPpHV S

DHD ORR QLD L R
SROLWLTXHV GH
UpJXODWLRQ G
WpOpFRPPXQLFL

D(OOH BHRXU REMHW GH J
FFARR@PXW{DHHQ AM HEHVUH O H \
X W BB WRIKRIX GLHADWLRQV G H
) WHRKD/GUH GH OD PLVH HQ

)




, QWLWXOp GX WH[WH

‘DWHV GH

YLIXHXU

VLIQDWXUH H(

'DWH GH UDW

"RPDLQH

/ILHQ DYHF OH SURMHW

$FWH DGGLWLRQQHO
i OTDFFgQV HW j OfL
UpVHDX[ HW VHUYLF
WHFKQRORJLHV GH O
FRPPXQLFDWLRQ

$®WUpH HOHODBRNMXULpHYV S

DMWHQ FIRHIWD H [L R

1L @RBWRRWLR Q

HV GX VHFWHXU GHYV

HGWNDQYLHU

HW GYOBU

DB FgiV HW HjUO L Q VOHIY SRXQHRIERMGH W GTKDUP
GHV UpVHDX[ HWFINVGUNLFHNIGHKPHQWDLUH

VHFEFWHXU GHV WHHKRRREBRUHMVG K5 H

OfLQIRUPDWLRQ{

FRPPXQLFDWLRQ

’ ulQ
ERIR\PXQGHFDWDRQ 7,&

$FFRUG GH 3DULV

$GRS
HW HQWUplI
OH QRYHPEU

VB D VOLH L p H GSaCH
H HD YYULIX H X U
_|

U$PEHBH.G VX O KD H
FOLPDWLTXH $G
SDUWLHV ORUYV
3D

BHFEIRU FHRIHQWW UpSRQVH P
FXWEJSPHQW FOLPDWLT
GH I RRAWDWLRQ GH OD
XQ QLYHDX ELHQ L

F

6RXUFH OLVVLRQ GIDFWXDOLVDWLRQ GH O7(,(& @X YSHIRME W W Bl RWQpoIR@L @ DAV QGG G H LAYIN LIPE L
FRPSRVDQWH 1LJHU GH OD '76

.



BURFPGXUHV GY(YDOXDWLRQ (QYLURQQHPHQWDOH HW
/JHV 3URFPGXUHV GT(YDOXDWLRQ (QYLURQ QPO THVHDII M Y FHDW (
'PYHORSSHPHQW GpWDLOOHQW OHV SURFYGKRIHNX @ ®/pHPLUNT
FOLHQWY GRLYHQW VXLYUH SRXU TXH OHV HRSpHOQ WHR @GH G
VDXYHJDUGHY RSpUDWLRQQHOOHYV jDF BDTXHK H WOBG B RM\WC
PLVH HQ °XYUH DPpOLRUHQW OD SHUIRURDRSpUBQYROR/QG]
%DQTXH HW DPpOLRUHQW OHV UpVXOWDWMMVGWRXWR @HW\FE
SURMHW DYHF GHV WKFKHV GLIIpUHMMNMRQYV|DEILE EW XW $ RE |
HW VHV HPSUXQWHXUV HW FOLHQWYV /DQWPIUPXHA X B DW MG
OfLQWpJUDWLRQ HIILFDFH GH VHV H[LEBDQPHO 1OYVYHRDQH R
GX SURJUDPPH j VDYRLU OH 6\VWQgPH 6DXYHLOMDWPHYDQW piJC
3((6 HW YLVH j SURPRXYRLU OD GXUDELOLSWR®HY WLRX QA
OfHQYLURQQHPHQW HW GHV SHUVRQQHV GRYQWWHR MHWYV p Y
GPpFODUDWLRQ GH SROLWLTXH GH VDX HYD/UHGRNWL H QW prXULp H
OfDSSURFKH GH OD %DQTXH HQ PDWLigWH BSWD KIYGID BB M H
2SpUDWLRQQHOOHV 62 QpFHVVDLUHVVSRKU DWWRDREG®UWR C
RSWLPDO GX 66, 2XWUH OH 6\WWgPH GHBDPIY O HPBKNNV p,QOM
XQH VWUDWpPJLH SRXU OYDGDSWDWLRQ [HYV RKDWJXHPH @ W B
IDYRULVHU OfpOLPLQDWLRQ GH OD SDXY BIiQWp CHW jP RRIDQWU
VXEVLVWDQFH GHV SRSXODWLRQV

&RQIRUPPPHQW DX[ H[LJHQFHV HQYLURQ Q&2 H®HN D O HVDIQW X\
OH SURMHW GH OD '76 j ILEUH RSWLTXH VRW DOHEDNW GRINL(
pWp FODVVp HQ FDWpJRULH /H SURMHM GoR Q0 |+ EQG HRIS W
JURQWLQUH 1LJpULD @ HVW SDU FRQVpWXIBOW IEGYQDRRYOH PR
HW VRFLDOHV RQW pWp SUpSDUpPHV HQ HW DSSURXYpHV

/D SUpVHQWH PLVVLRQ D SRXU EXW O9YDB®XDIDW VR LR Gl
RSWLTXH DX QLYHDX GX WURQORQ © =LQGHUVDLMVDINL® YHR QW
FRQIRUPPPHQW DX[ H[LJHQFHV GH OD %DQTXH

6DXYHJDUGHYV 2SpUDWLRQQHOOHYV 62 GH OD %$'
/IH 6\VWqPH GH 6DXYHJDUGHV ,QWpJUp 66, GH @D CoUDEKYO
GHV UpvXOWDWY GHV SURMHWY SDU OD SURWHRQWRK GH)
PYHQWXHOV LPSDFWV QpJDWLIV GHV SWOWKHWYD UG H3/p EQDW
PWDEOLW OHV SULQFLSHVY HVVHQWLHOV TXL IRQBBHIUG D TD S

'‘DQV OH FDGUH GH FH SURMHW OHV TXIDADEB YD X\RHQIW WBAE HV
6 HW 62 &HV TXDWUH VDXYHJDUGHV RBRXDWLR @RQAO
SURFHVVXV GH OYDFWXDOLVDWLRQ GH OfUK6 1& Xp $IUDR MH \
&RPSRVDQWH 1LJHU GH OD '76 HW VRQW GpFULWHV FRPPH \

6DXYHJDUGH 2SpUDWLRQQHOO K 1p ¥R O XD NLARH) HVQWY LUHRX
HW VRAEAWDOPJILW OH SURFHVVXV GH GpWHUBMIDWHL RIQV C
VRFLDOH GYXQ SURMHW HW OHV H[LJHBWHVRGEGHDDMH TXQ
GPpFRXOHQW

6DXYHJDUGH RSpUDWLRQQHOOH5pL6&XWDOODWL RWMUDDW R
DFTXLVLWLRQ GH WHUUHV GpSODFHPHAW RRQV@GHEAL
FRQGLWLRQV HW HQJDJHPHQWY SROLWLTXHVXPQ®RDFpV

w




UpLQVWDOODWLRQ LQYRORQWDLUH HW LQWWLQWHXQ] F}
DFFURVWUH OfHIILFDFLWp RSpUDWLRQQHOOH GH FHV FR

6DXYHJDUGH RSpUDWLRQQHOOH %BRGLYHUW®DIOMp SHRW W
PFRV\VWpHPWTILHW OHV REMHFWLIV SRXU FRQVHUYHU OD ¢
OTXWLOLVDWLRQ GXUDEOH GHV UHVVRXOFMHNVHDD W X
SROLWLTXHV FRQWHQXV GDQV OD SROLRQ QM BHJ PHD G4
UHVVRXUFHY HQ HDX HW HQ H[LJHQFHV RSpUDWLRQQHO«

6DXYHJDUGH RSPpUDWLRQQHOOM[ &BZD G L WIOROHV H3/MV WJUHIDM
VPpFXUMWEpPILQLW OHV H[LJHQFHV GH OD % DNQAXHHBQWH
FRQFHUQDQW OHV FRQGLWLRQV GHWLRQDNPQ®OHXWUNV @
WUDLWHPHQWY RX OTH[SORLWDWLRQH (KDOMH RYVXDW LRIQ
SOXSDUW GHV DXWUHV EDQTXHV PXOWLODWpPUDOHV GH

&DGUH MXULGLTXH QDWLRQDOH

/H FDGUH MXULGLTXH QDWLRQDO UHSRVH VXU VD GFIR @\RA L
IRQGDPHQWDOH (Q VRQ DUWLFOH  FIVOR\H Ll KR QMDFLUUR Q
VDLQ HW VRQ GHYRLU DLQVL TXH FHOXL GHWLR® DGH G
OfHQYLURQQHPHQW 'DQV OH WDEOHDXRQDRO HAXW W D\SSRpL T
SURMHW GH UpDOLVDWLRQ GH OD ILFKH RSWLTXHWHX QLY
1LJpULD 2




7TDEOHDX

&DGUH MXULGLTXH QDWLRQDO V{DSSOLTXDQW DX SURMHW

,OQWLWXOp GX WH]

'RPDLQH

SplpUHQFHV FRQWH[WXHOOHV

&RQVWLWXWLR@PH
5pSXEOLTXH DG
QRYHPEUH

i
R

At iy

$UWLFO#H 7RXWH SHUVRQQH D GURLW j OD SURSUpPWYPT XX C5
GIXWLOLWpP SXEOLTXH VRXV UpVHUYH GIXQH MXVWH HW SU
$UWLFO@#HTeWDW D OJREOLJDWLRQ GH SURWpJHIWp @pUHONLRR
é)EW%UV &KDFXQ HVW WHQX GH FRQW WIREX BB jOd B QMLDURQM
K EWDW YHLOOH j OTpYDOXDWLRQ HWWD KW QAR DY R FGH ¢
VXU OTJHQYLURQQHPHQW 2
$UWLFO® /HV HQWUHSULVHY QDWLRQDOHV HWVBE®WWNHQ DWL R
YLIXHXU HQ PDWLQUH HQYLURQQHPH QWD M D QMPH K XPRQ @& HW
VDXYHJDUGH DL RUDWLRQ GH O 2

/RL Qf G X
SRUWDQW VXU

WUDQVDFWLRQV p

1LJHU DGRSWpH

DYULO
@QRPPXQLFD

OpH-ORHWF WWRURLAT

SUWLFOMTDFFQqV | OTLQIRUPDWLRQ OTYLQGLFDWWLR\X IEBIOSUG]|
WORIGBWURQLTXH GH ELHQV HW VHRQW HM DL\Q 8 D T YOH $FW 8 ROLG
XTHX I X L H U SRUWDQW VXU OHV WUDG®VORVWIRQY ($QHBDWRW
DUWLFOHY j HW OHV ORLV QDWLRQDOH

c

q

IRL  Qf
UgJOHPHQWDWLR(

FRPPXQLFDWLRQV
DX 1LJHU DGRSW

SRUWDQW

il

6HORED UWOFOHSUpVHQWH ORL D SRXU REMHW GHRGP W HW PV (3
HW GYH[SORLWDWLRQ GHV UpVHDX[ AHXVQ LG WRODKRUX/L WK FHWGJHR ¢
1LJHU @

SUWLFOH [T$XVWR@LWp GH 5pIJXODWLRQ SHXW RQRF plGpDU
H[SHUWLVHV PHQHU GHV HQTXrWHV HW @HWHYWXIGHW UEB FNHH
GH FROQWU{OH >«@ 2

$UW '"URLWYV GH VHUYLWXGHYV 3DVVDJHYV
/| LQVWDOODWLRQ GHV LQIUDVWUXFW XRJMHW pHOM W VY RQNXTLSHHW K

VSHFW GHV UgqJOHV G XUED @H PHH QYL G B IH@VAHBW GG
WHW GDQV OHV FRQGLWLRQV OHV PRLQV @GR BRP.DH.IEHO
L fDVVXUHU OD WUDQVPLVVLRQ HW TOCH W pIFLHBWY L R OH GO
IRQFWLRQQHPHQW HIILFDFH GHV UpVHDX[ GrIVQM X.Q \EWMW &
DGPLQLVWUDWLYHVY RX GHV GURLWY G XVDJH DX EpQplILFH G
JRUVTXH OHV VHUYLWXGHY HQWUDVA&BQG® XAD LB R M WEXRWLA ¢
G DFFRUG DPLDEOH | O H[SURSULDWLRQ pGBXEWWTXPPRREO

UJgJOHPHQWDWLRQ HQ OD PDWLqUHOH® BRVLGH VU HYUHRGW Hp &/HD
GH SUPHPSWLRQ /HV DFTXpUHXUV GTXQ LPPH XEOH DWXEBM W

+

XU ¢
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SHUF
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L QWLWXOp GX WH]

'RPDLQH

5pIpUHQFHY FRQWH[WXHOOHYV

$UWLFOH$5&(3 HVW FKDUJpH GH OD UpJXODWLRRVGWYINFW®Y
FRPPXQLFDWLRQV pOHFWURQLTXHYVY HW GH OD SRVWH VXU
/1$5&(3 HVW SDUWLFXOLQUHPHQW FKDUJpH GH

YHLOOHU j O DSSOLFDWLRQ VAN OHPW R VEIHMW WWH[\WNHWAN S

Y HWX |

IHVFQ

IRL 1f GX | MXLOOHW| WHUPHYV GHV OLFHQFHV GHV DXWRUHQBWLADRYVHEHE HAR G BE
SRUWDQW | FUpDWLRQWUDQVSDUHQWHY HW QRQ GLVFULPLQDWRLUHYV
RUJDQLVDWLRQ HW SURWPJHU OHV LOQWPpPUrWY GH O (WD WH QG 8 ¥ HODIQON. WDRWXHY
IRQFWLRQQHPHQW, Gl X LU O H[HUFLFH G XQH FRQF XU WQH\Q AMX [V BILY 8 RN W DR
GH 5pIXODWLRGT E Hy PHQWDLUHV HQ YLJXHXU
&RPPXQLEDWLRQV OURPRXYRLU OH GpPpYHORSSHPHQW GHV DRPWEWUY GRXE Ha
(OHFWURQLTXHV |[HW GH OD| BRR@RIPLTXH HW ILQDQFLHU HW HQ SURF pGDRRS \B B EDHY RO | |
$5&(3 DGRSWpH OH MXLOGMMWUHSULVHY GHV VHFWHXUV UpJXOpV
PHWWUH HQ °XYUH OHV PpFDQLVPHNWGB H\R@E)X0 DD WX R &I
OHV ORLYV HW UqJOHPHQWY HQ YLJXHXU
FROOHFWHU OHV UHVVRXUFEHV ILQDOQV DGUIHWHGHMMDQW DOLP}
YHLOOHU DX UHVSHFW GHY H[LJB@ERY \HWONQWR 8 Q & F N AR
PDWLGUH GH FRPPXQLEDWLRO\
JRL 1f GpWHUPLQDOW | SUWLFOBHY SROLWLTXHY VWUDWPJLHY SODQWVSDRWUDPWHYV
OHV SULQFLSHV IRQBEBRHQYRRTLPBRUWDQFH GH OHXUV GLPHQVLRQH X} )E DRISKAY LUPGH b X K
OT(YDOXDWLRQ v | %gyngwaﬁquﬁijFWH’GHUQLHUV VROW V@RIXWPW Y Hj RQH.
(QYLURQQHPHOWDGH LY R QM URoQHPHQW @

DGRSY PDL

IRL  1f S
LQWHUGLFWLRQ
GH OfJLPSRUWD
FRPPHUFLDOLVDMW
OT8WLOLVDWLRQ

VDFKHWYV HW GH

RUWDQW
GH OD SUR

v kK H WA
/ g i
¢ jcgé
WpH OH

SODVWLIXH  VRX JOH;ﬁaxgESa%N4VRXSOH i EDVVH GH@VVRQ@W 3G%W HIR
GHQVLWp DGRS P
QRYHPE!L

.y

GwWLLIBCS?H SUHPICH|IO BOWQPOWHUGLW GH SURGXLUH GYTLPS

L

H

RENHU VXU WRXWH OTpWHQGXH G X/ IVFHKHMRY HEHOB N HiP
og,iEDVVH GHQVLWp @
HY vV VDFKHWV HW OHV HPEDOODJHVHHRUSI®DM W LFTLX

R
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6 HW
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L QWLWXOp GX WH]

'RPDLQH

5pIpUHQFHY FRQWH[WXHOOHYV

IRL 1f SRUW
GX WUDYDLO HQ
1LJHU DGRSWpH

DOQW &RGH

5SS HPHOXNHRBMRETXQH SURWHFWLRQ VXIILVDQWHD WRGHL QM D H \O D LWD

OGAX WMUHDSWID |

SUWLFDKHVW FRQVLGpUpH FRPPH WUDYDLOOHXD GYWHOQRLQER 8
TXDOLWp GH WUDYDLOOHXU LO QTHVW S3/HRAXI XFRPQW & H E K
7RXWHIRBHWVRPWHR/pHY GDQV XQ HPSORL SHUPDQHQW GTXQ F

SUWLFOMY HOWUHSULVHV XWLOLVHQW OHXUDXYR/E&UIHD IPD
SHUVRQQHO H[WpULHXU GDQV OH FDG OB ®X WHU]DE IDM-R W IHW
] GIDXWUHV HQWUHSULVHYV (OOHV SHXYHOQRWWKHORGAPHQW UHF

GLUHFWHPHQW OHV VDODULpPpV TXTLOD S8 DXH QWH U YO \F
SODFHPHQW SXEOLFV RX SULYpV @

HW PDODGLHV

HPDEVNMUpH SDU GIYDXWUHV PR\HQV O9fHP S\ BR\THXLS HPRILQW V
LQGLYLGXHOOH HW OHV YrWHPHQWYV G H BRI@W HHH WIpR/Q SRX

&HWWH IRUPDWLRQ GRLW rWUH DFWXDOALW (sHH OFK B Q RHIPW GBVK G F
RX GH OD UpJOHPHQWDWLRQ

SUWLFOHIHPSOR\HXU QH SHXW HQ DXFXQ FDV HWJGH GAXQ/ @

9,-6,'$ RX GH GUpSDQRF\WRVH j OfF




 QWLWXOp GX WH[ 'RPDLQH S5pIpUHQFHY FRQWH[WXHOOHYV
IRL 1f SRUWDPSIMRSUKDWSLRML FORXYHDX PLVH HQ SODFH GYXQH &RPPLVVLRQ HQ |YXH
OfH[SURSULDWLRGRSBXWDX¥BXWWLFOHOOH SUpPYRLW TXTXQ SURSULPWDLUH Q H DSHHN GriskWy
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GHV SDUWLHVY SUHQDQWHY $ FHW HIIGIMNW POQHLWW @ERDF RRIS
LQVWLWXWLRQV FRQFHUQpPV DLQVL TXH OBV R 0OHXYW D OLH
UHVSRQVDELOLWpPYV UHVSHFWLIV GDQV GH SDEMH\EH OD PL)

OLQLVWQUH GH OT(QYLURQQHPHQW HW GH OD /XWWH &R
6HORQ OH GpFUHW Qf 30 GX PDL SUpFLYWQW OH
GHV OLQLVWUHVY HW GHV OLQLVWUHYV 'pOpJXpV FRQIRUPpPPH(

SRUWDQW RUJDQLVDWLRQ GX *RXYHUQHPWH G V¢ WBWI L [DH
OLQLVWUHVY HW GHV OLQLVWUHYV 'pOpJXpW GIHH OO @ X WW/IHH &R
'pVHUWLILFDWLRQ HVW FKDUJp HQ UMODBWLED PREGFHGMN\I
O pODERUDWLRQ GH OD PLVH HQ °XYWM LG X H/ RDW\LRW DEH H
G HQYLURQQHPHQW HW GH OXWWH FRQWURBVODW bR 8V WL LK
SDU OH *RXYHUQHPHQW
$ FH WLWUH LO H[HUFH OHV DWWULEXWLRQV VXLYDQWHV

+ OD GpILQLWLRQ HW OD PLVH HQ °XYH\ GHH 'O IV WH D W p XL

GH OD SUpVHUYDWLRQ GH O HQYLURQQHRPWQWQ GGH®

FKDQJHPHQWY FOLPDWLTXHV GH OB LRWIHRLY IGXp DE

UHVVRXUFHV QDWXUHOOHV HW GHV JRQHV KXPLGHV HW

+ OD SULVH HQ FRPSWH GHV SROLWLIXHYR @ QHWWQW Wh\

GPpYHORSSHPHQW GXUDEOH GDQV OHV D XQ\DUMIVRROIHW L

+ OD GpILQLWLRQ HW O DSSOLFDWLRQ GHV WQRWWPHV
GPpYHORSSHPHQW GXUDEOH
+ O pODERUDWLRQ HW O DSSOLFDWLR@LGHV WHHY WAHDW IO

G HQYLURQQHPHQW GH ELRVpFXULWpP HW GHVJHVWLF
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+ O pODERUDWLRQ HW OD PLVH HQ °XYUH GX SQWRQLIRKHV

IRUHVWLHU QDWLRQDO HW O pWDEOLVVHPRIRDQISPHQRG L

+ O pODERUDWLRQ HW OD PLVH HQ °XYUH GPINQSWRJIUDP
PDWLqQUH G HQYLURQQHPHQW GH ELRVpFDX\WLR/@ GH
SUpVHUYDWLRQ GH OD ELRGLYHUVLW pH @MVORKWL\F B WIRTQ
GHV ]JRQHV KXPLGHV HW GH GpPYHORSSHPHQW GXUDEOH
OD FRQWULEXWLRQ j OD JHVWLRQ GHV ULVTXHV QDWXU
OD FRQWULEXWLRQ j OD SURPRWLR ® @ WD Gy N HO RSB
YHUWH GH WHFKQRORJLHV HW SURGXFWLRQV SURSUHYV
+ O LGHQWLVDWLRQ OD FRQVHUYDWLRQ HVR ®LDY B U R MWHF W
UHVVRXUFHV IRUHVWLQUHV IDXQLTXHV KDOLHXWLTXH)
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QRWDPPHQW FHX[ HQ FKDUJH GX WRXULVPH HW GH OD
+ OD YDOLGDWLRQ GHV UDSSRUWYV GHV pYPWX BIWLROQR/MHQ
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+ OD JHVWLRQ GHV UHODWLRQV DYHF MMM RQ YD \LRBANQ
LQWHUQDWLRQDOHY LQWHUYHQDQW GDQV VRQ GRPDLQ

IHV VWUXFWXUHV GXGLW PLQLVWQqUH LPUBSOMHTIXWHVPG D DLF

GDQV OD PLVH HQ °XYUH GX SURMHW VRQW

X OH %XUHDX 1DWLRQDO GY(YDOXDWLRQ (QYLURQQHPHQ
G X PDL GpWHUPLQDQW OHV SULQFLSHV IRQ
HQYLURQQHPHQWDOH DX 1LJHU j WUDYHGY, ®®D AWW F \
(QOYLURQQHPHQWDX[ HW 6RFLDX[ '1(,( 6 ,OWHMMWEXBU
GHV (YDOXDWLRQV (QYLURQQHPHQWDOHYV DX 1LJHU
OfDQDO\WH OD YDOLGDWLRQ GHV UDSSRXMN\L G YDD
FRQWU{OH DLQVL TXH OD VXUYHLOODQFH BWV6RBG6DDVH
3*(6 IRQW SDUWLH LQWpJUDQW H B HO B HPL D IF M LQY B XWPL/H
SURMHW OH %XUHDX 1DWLRQDO GY(YDOXDWLRQ (QYLL
OT$UUrWp Qf 0(68 " 6* %1(( '/ GX MXLQ VWLRAUD |
GH OD SURFpPGXUH DGPLQLVWUDWLYH ,ORQQWMNMUYLH
GRFXPHQW SRXU DYLV DX OLQLVWUH HQ FKDUJH GH
SURFHVVXV GH VXLYL FRQWU{OH VFUXSXOHX[6SRXU OD
HW GX UHVSHFW GHV GLVSRVLWLRQV OpJDOHYV

X OD 'LUHFWLRQ *pQpUDOH GHV (DX[ HW )RUrWV '*() | W
/D 'LUHFWLRQ GH OD 3rFKH HW GH O $TXDFXOWXU
/D 'LUHFWLRQ GH OD *HVWLRQ 'XUDEOH GHV 7HUL
/D 'LUHFWLRQ GHV )DXQHV GH OD &KDVVH HW GH
/D 'LUHFWLRQ GH OD 3URWHFWLRQ GH O (QYLU
OLOLWDLUH '3( (0
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'1( 35
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R /D 'LUHFWLRQ GH 3URPRWLRQ GH O eFRQRPLH 9H
&KDLQHV GH YDOHXU '3(9 '&9

R /D 'LUHFWLRQ GX &DGUH GH 9LH HW GH *HVWLRQ

'DQV OH FDGUH GX SUpVHQW SURMHW ®HVY RV WLFHVL E pW|
GILQYHQWDLUH GIpYHQWXHOV DUEUHRXGH O DDEEWUHW PR EV
OfDSSXL DX UHERLVHPHQW GH FRPSHGVUDWHR QY L R/ GHIW YL}
GX FDGUH GH YLH VHURQW PLV j FRQXWWILEG MAL PO \BRKHIV OVDS Y
GX 3*(6 UHODWLYHV j OD JHVWLRQ GHV GpFKHWV GX FKDQW

OLQLVWQUH GH OD 3RVWH HW GHV 1RXYHOOHV 7HFKQRC
6HORQ OH GpFUHW Qf 30 GX PDL SUpFLYWQW OH
GHV OLQLVWUHV HW GHV OLQLVWUHYVY 'pOpJXpV FRQIRUPpPPH
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°XYUH GH OD SROLWLTXH GH OT(WDWWDQ@G@VFEBRVRGRPPHQMWV
RULHQWDWLRQV GplLQLHYVY SDU OH *RXYHUQHPHQW

/H OLQLVWUH GH OD 3RVWH HW GHV URXWHRQ HWM DW¥X QIR O
,QIUDVWUXFWXUHV GH 7pOpFRPPXQLFDXIL[RRUKFRQ W LQQWHD
OD UpJOHPHQWDWLRQ ,0 HVW FKDUJRSWL® D s GRPRMWLIHDX
VXU WRXWH OfpWHQGXH GX WHUULW R [FIRH) FHUMLIRWDROQ MY
GPpSDUWHPHQWY PLQLVWPULHOV FRQFHUQ p/] DGH LIULR NP
POHFWURQLTXH FRRUGRQQH VD PLVH HQHXYHWWH HF KGIROR }
GH OJLQIRUPDWLRQ HW GH OD &RPPXQLFDWLRQ GDQV OHV

/IH OLQLVWqQUH GH OD 3RVWH HW GRVRURDYHEROQHV VAHRKH) RO
SUpVHQW SURMHW $ WUDYHUV FHV GLUWGHWTIZRRRQWBRKQHYV)>
OY,QIRUPDWLRQ '7, HW OD 'LUHFWLRQ COHS O®NI(HRIQW PY.HL DX
OITDWWHLQWH GHV REMHFWLIV GDQV OH UHDV&BRWXGHYV DFFI

8QLWp GH &RRUGLQDWLRQ GX 3URMHW
8QH XQLWp GH FRRUGLQDWLRQ D pWp PLVH @Q I QDFHUSRHK L
'76 &HWWH XQLWp HVW SODFpH VRXM ORVWHIWS RQVG HVOLR\
7HFKQRORJLHV GH OY,QIRUPDWLRQ 031GX $XRNMKNWXUH QD)
&RRUGLQDWLRQ GX SURMHW 8&3 '76 HVW OH FB\QMUIHD G THRW
GH FRRUGLQDWLRQ GH OD PLVH HQ °XYUH GX GO0 GRYQUDU
IDFLOLWHU OHV PLVVLRQV GH VXLYLWHYOB XDIRIMRHONH\® HWH G
FRPPXQHV HW OHV DXWUHV DFWHXUYHLR@HWUR AWV PRV HOHS
GLIIpUHQWY FRPLWpPV HW DX IRQFWLRQQHPHQW GX PpFDQL\

$XWRULWpP GH 5pJXODWLRQ GHV &RPPXQLFDWLRQV (OHF
JT$XWRULWpP GH 5pJXODWLRQ GHV &RPP XWQH F B BE.(RBQ VHVOMH K\Y
$XWRULWpP $GPLQLVWUDWLYH LQGpPpSHQGD QWMU K DR P A KPD
ORL G X MXLOOHW /1$5&(3 DVVXUH XQW FLH/ DIDR C
SHUVRQQDOLWp PRUDOH HW GH OJDXWRQRPU®FWQDRBFG §D
DGPLQLVWUDWLIV (OOHV VRQW H[pFXWRLUHV PDLV VRQW V

/JHV SULQFLSDOHV PLVVLRQV GH O7$5&(3 VRQW
x 9HLOOHU j O DSSOLFDWLRQ VWUQ FWHHQ & DV UM N [ WOHXY WOH
FRQYHQWLRQV GHV WHUPHV GHV OLFHOQFWVRGWW DXL
GDQV GHV FRQGLWLRQV REMHFWLYHV WUDQVSDUHQWH
x 3URWpPJHU OHV LQWpUrwWV GH O (WIHD SUHQOW MO WARDMH
SURSUH j JDUDQWLU O H[HUFLFH G XQHPFRIOGWUDMKRF}
GLVSRVLWLRQV OpJDOHV HW UpJOHPHQWDLUHV HQ YLJ:
x 3URPRXYRLU OH GpYHORSSHPHQW GHV VHPMWH>XHXBRQ
PTXLOLEUH pFRQRPLTXH HW ILQDQFLHU H\MFHK® LSTWRF p G
FRPSWDEOH HW ILQDQFLHU GHVY HQWUHSULVHY GHV VHI
x OHWWUH HQ °XYUH OHV PpFDQLVPHV GHI\F RSYXOWBWUR
TXH SUpPYXV SDU OHV ORLV HW UQJOHPHQWY HQ YLJXHX
&ROOHFWHU OHV UHVVRXUFHV ILOQDQFLqQUHMGHYDQW D
9HLOOHU DX UHVSHFW GHV H[LJHQF H Y GV MHROQLHHFOHICHA/L
HW VDQLWDLUHY HQ PDWLqUH GH FRPPXQLFDWLRQV pO

/1$5&(3 H[pFXWHUD VHV PLVVLRQV HQ OLHQ DYHF OH SUpVH

w




OLQLVWQUH GHV )LQDQFHYV

6HORQ OYDUWLFOH 'PFUHW 1f 351 GX W DMXWOOH W
GpFUHW Qf 351 GX QRYHPEUH SRUWDQW RUJDQL
OHV DWWULEXWLRQV GHV O0LQLVWUWWY H3A ( M®DpN X B\H VO Q L § |
JLODQFHV HVW FKDUJp HQ UHODWLRQ DY H D CPHW H LHIL ¥ XU
HW GX VXLYL GH OD SROLWLTXH 1DW L RIQ\D & KGIQ WDMILH G | E
OH *RXYHUQHPHQW

$ FH WLWUH LO HVW UHVSRQVDEOH GHV GRPDLQHV VXLYDC
/I TRUJDQLVDWLRQ JpQpUDOH GH OD SROLWLTXH ILQDQFI
/ID JHVWLRQ GHV ILQDQFHV SXEOLTXHV
/I fpPODERUDWLRQ HW OYDSSOLFDWLRQNGRQOB QOB DIWIOyMW
FUpGLW GipSDUJQH GI{DVVXUDQFH HW GN UHIKQODWI
FROODERUDWLRQ DYHF OHV PLQLVWUHY HW LQVWLWXW
/IHV UpIRUPHV ILQDQFLqQUHV

'DQV OH FDV GX 3*(6 OH EXGJHW GH P LOMH AKD YA M UGX B HO F
1LJHU /H PLQLVWQUH GHV ILQDQFH\DWVRQGRI\E DHV V RXIXHR
FRQWUHSDUWLH QDWLRQDOH GDQV OH FDG UHQG M VDU A LWHHU|
VROOLFLWpP SRXU OD PLVH j GLVSRVLWLRQ GX EXGJHW GH P

OLQLVWqUH GH OD -XVWLFH

6HORQ OYDUWLFOH 'PFUHW 1f 351 GX W DXWO@H W
GpFUHW Qf 351 GX QRYHPEUH SRUWDQW RUJDQL
OHV DWWULEXWLRQV GHV OLQLVWUHYV G (W DK 0 IGRIW BWLLOH. Gk
OD MXVWLFH *DUGH GHV 6FHDX[ HWW PKRQU YW UHY FHRQIW UR
FRQFHSWLRQ GH OfpODERUDWLRQ GH ODRPLGH BOQ SRQOLMW
QDWLRQDOH HQ PDWLQUHV MXGLFLDLUH GW DBX[VR&UWR QWD
GpILQLHV SDU OH *RXYHUQHPHQW

- FH WLWUH HW GH IDoRQ QRQ H[KDXVWLYH LO GplLQLW

f /ID FRQFHSWLRQ OfYpODERUDWLRQ HWRIXID B HVHQHBDVXILYC
MXGLFLDLUH OD YXOJDULVDWLRQ 6 HWVHORLAI BW DWd-JBOM
GH JRXYHUQHPHQW VXLYL HW OH FRQWU{OH GH OfDSS

f IMTPODERUDWLRQ HW OH VXLYL GH GOWD S50 IORDPVAIQRADD IGU-
PDWLgQUHV FLYLOH VRFLDOH SpQDOH HW FRPPHUFLDO

f /ID FRQFHSWLRQ OfYpODERUDWLRQ HWLRQDPQAN HH @ @ DXWMY
GURLWYV GH OTKRPPH

'‘DQV OH FDGUH GH OD PLVH HQ °XYUH GX 3V &HFWVPGE R Y VAR
GHV SHUVRQQHV DIIHFWpHV 3RXU FH IRMWHY K@ FDYRHD@ R
GDQV OH FDGUH GX PpFDQLVPH PLV HQHSODAHXS DG LEMW ISRIQR |
UpJLRQDO VHURQW VROOLFLWpPV j FHW HIIHW

OLQLVWqUH GH OfpTXLSHPHQW

6HORQ OTDUWLFOH GX 'pFUHW 1f 30 GXRQVPOBHYV !
PHPEUHV GX *RXYHUQHPHQW © /H OLQLVWUHRXH DOVfHF XQ 8 W
DXWUHYV OLQLVWUHYV FRQFHUQpPV GH OD RRYXKFHSW IGRKQV XGLHY I

w




GH OfpYDOXDWLRQ GH OD SROLWLTXH QDWLRQWOMWXHQ F
RULHQWDWLRQV GpILQLHYV SDU OH *RXYHUQHPHQW 2

$ FH WLWUH LO H[HUFH SOXVLHXUW\VLmMWW UR XKW D@V P& R | W
SROLWLTXHV VWUDWpJLHY SURJUDPPHVGIW@EURMWW X FGWX !
WUDQVSRUW URXWHV RXYUDJHV GYfDUW SRQWYV EDUUDJH

'DQV OH FDGUH GH FH SURMHW OD BXUH®WRLR GG HOHF WD RIH
GHV UpVHDX[ LQWHUYLHQGURQW GDQV OHXU GRPIMMH GH F

OLQLVWqQUH GH OT+\GUDXOLTXH HW GH OYDVVDLQLVVHP

6HORQ OH GpFUHW Qf 30 GX PDL SUpFLVWQW OH
GHV OLQLVWUHY HW GHV OLQLVWUHYV 'pOpJxE\d BXQIRRPpPH

SRUWDQW RUJDQLVDWLRQ GX *RXYHUQHPWH G Ve WBWI L [H
OLQLVWUHV HW GHV OLQLVWUHV 'pOpH¥W\GHOE SV QDY QIR 6
FKDUJp HQ UHODWLRQ DYHF OHVHARQ¥FHISWDRQL\GWMUMN Y TFREME
PLVH HQ °XYUH GX VXLYL HW GH O pYPOXRWUR QG &HGD SB[
G DVVDLQLVVHPHQW FRQIRUPpPHQW DX[ RULHQWDWLRQV C

$ FH WLWUH LO H[HUFH OHV DWWULEXWLRQV VXLYDQWHV

X OD GpILQLWLRQ HW OD PLVH HQ °RYQHVGEM QWHDXWH
O K\JLq@QH HW GH O DVVDLQLVVHPHQW

X O pODERUDWLRQ HW O DSSOLFDWW R QUGNVHWY HY D/\N I/ qO
HW GIDVVDLQLVVHPHQW

X O DSSURYLVLRQQHPHQW HQ HDX SRWDEOH GHV FRPP

X O pODERUDWLRQ HW OD PLVH HQ °XYWHGEHX IOV RHCUN
HQ HDX 3$1*,5¢(

X O LOQYHQWDLUH GHV UHVVRXUFHV K\GUDXGLTXHV HW
VXU O pWDW GHV UHVVRXUFHV HQ HDX

X O LGHQWLILFDWLRQ OD FRQVHUYDWLRQ HWHOD SURV

X OD SURPRWLRQ GH OD JHVWLRQ LQWpJUpH GHV UHVV

Xx OH FRQWU{OH GH O H[SORLWDWLRQ GHWWQRED GW U X
VHUYLFHV SXEOLFV G DOLPHQWDWLRQ HQ HDX SRWD]|

x OD JHVWLRQ GHV UHODWLRQV DYHF OHV RRQDQLVF
GRPDLQH GH FRPSpWHQFH

/H 0$* (/ HVW RUJDQLVp SDU OH GpFUHW 1fOOHW 351 l@®*(
DGPLQLVWUDWLRQ FHQWUDOH G H\HV HIDWL WHF IGWF RQHFH @\ B
HW OHV VHUYLFHV GpFHQWUDOLVpPV DLQVL TXH OHV SURJUTL

'‘DQV OH FDGUH GH FH SURMHW OHVXVHUWHBRQ W pHRII-HQ X
TXDQWLILFDWLRQ GH OfH[SURSULDWLPRPQPGWN WGEIWMBRN DWU E
VWDWLVWLTXHYVY DJULFROHV UHQGHPH®MDVUGEBIVRBRX GW X UNHH/L
VHURQW PLV j SURILW GDQV OH FDGUYMHVX SRXQYI FOWF HHAM QW XA
PR\HQV GH VXEVLVWDQFH GHVY SHUVRQQHYV DIIHFWpHV SDU

OLQLVWqUH GH OD 6DQWp 3XEOLTXH GH D SRSXODWLF

6HORQ OH GpFUHW Qf 30 GX PDL SUpFLWWQW OH
GHV OLQLVWUHY HW GHV OLQLVWUHYVY 'pOpJxEl BXQIRRIPpPH

w




SRUWDQW RUJDQLVDWLRQ GX *RXYHUQHPH G V¢ WBWI L [DH
OLQLVWUHV HW GHV OLQLVWUHYV 'BXEDNENVX HO HG B LQD VAR S W D)
$1IDLUHV 6RFLDOHYV HVW FKDUJpQ H\QNWH® DAVRIRFM D@ piF  GBHHV C
GH O pODERUDWLRQ GH OD PLVH HQ °DXYSWRH LG TVXH. YALD WWR
PDWLQUH GH VDQWp SXEOLTXH GH SRBXPIDPMIORD DY BULHD
GpILQLHV SDU OH *RXYHUQHPHQW

$ FH WLWUH LO H[HUFH HQ PDWLQUH GH VDQWp SXEOLTXH

Xx OD GpILQLWLRQ HW O pODERUDWLRQ GHKBVSXWODWH LHV

x OD FRQFHSWLRQ HW OD PLVH HQ °XYUMWG#WVHSGR JOUDP
SXEOLTXH

X OD GpILQLWLRQ GHV QRUPHV HW FULG g¢UH\|®I) PRLWY & UT
OH FRQWU{OH HW O LQVSHFWLRQ GHV VHUHYQDBM\L RODQ W

Xx O pODERUDWLRQ OD PLVH HQ °XYUH GIp LO/HD BWQRQ {HOWM
UpJOHPHQWDWLRQ UpJLVVDQW OH VHFWHXU GH OD 6DQ

Xx OD FRRUGLQDWLRQ OH VXLYL HW O pYDEWBWURQGGBAV
VHFWHXU GH OD VDQWp SXEOLTXH

'DQV OH FDGUH GX VXLYL GH OD PLVH HREWDRYW Hp Q KUDQH G
6DQWp 3XEOLTXH '*63 VHUD DVVRFLOPBD 3BWRIRMAIUR/QOGN Q.
'36 HW OD 'LUHFWLRQ GH Of+\JLqQH 3XE@WPXH+HW TGHKLOST
DLGHURQW j DSSUpPFLHU OD PLVH HQ VX YQB GIHYWRHH VKX ULHMQ |
VPpFXULWp /HXUV VHUYLFHV GpFRQFHQWIWRIMW DWERPSDVRH !
TXHVWLRQV GIK\JLJQH SXEOLTXH HW VDQWp QRWDPPHQW C

OLQLVWqQUH GH OY(PSORL GX WUDYDLO HW GH OD 3URW

6HORQ OH GpFUHW Qf 30 GX PDL SUpFLWVWQW OH
GHV OLQLVWUHY HW GHV OLQLVWUHV 'pOpJIX35/1FRQIRBPRPH

SRUWDQW RUJDQLVDWLRQ GX *RXYHUQHPWH G Ve WBMWI L [H
OLQLVWUHY HW GHV OLQLVWUHYV 'p QX X7pgiD YOH Q) LHON VEAHU B DG
6RFLDOH HVW FKDUJp HQ UHODWLRQpP®Y KH GHV ARQFHISW |
O pODERUDWLRQ GH OD PLVH HQ °XYUWM LG X H/ ®DWLLRW DEH H
G HPSORL GH WUDYDLO HW GH SURWHFWRBQ CVRIEQDLOIN FF
*RXYHUQHPHQW

$ FH WLWUH LO H[HUFH OHV DWWULEXWLRQV VXLYDQWHV

X OD SURPRWLRQ GX GLDORJXH VRFLDO HWI DYDI®XG [ FOm

X OD GpILQLWLRQ G XQH VWUDWPpPJLH GHRQXW®W KV E R QWO
HQIDQWY HW OH WUDYDLO LOOpJDO

X OD GpILQLWLRQ G XQH VWUDWpPJILH QD VBEHRQ BOIHQE DRV C
GURLWY IRQGDPHQWDX[ DX WUDYDLO GH OD PHVWDRWQR
FRQIOLWY HQ PLOLHX SURIHVVLRQQHO

X OD SURWHFWLRQ VRFLDOH GHV DJHQWW LS/X EGIXA VG HW
SURIHVVLRQV OLEpPUDOHV GH O pFRQRPLH LQIRUPHOOF

X OD FRQWULEXWLRQ j OD FUpDWLRQ SUROHHVWAWH B FX\H
LQWpJUDO j PrPH GH UpGXLUH GXUDEOHPHQW OD YXOQ

X O RUJDQLVDWLRQ HQ FROODERUDWLRVMLRYHWHF RE FHRILIL
JHVWLRQ GHV UHWUDLWHY HW GHV SHQYUWRWYW DA IQR/Q V5
GH VDQWp HW GHV DVVXUDQFHV VRFLDOHV SRXU OHV D

.



x OD FRQFHSWLRQ O pODERUDWLRQ ODOPRYBOXDWXRQHC
SROLWLTXH GH SURWHFWLRQ VRFLDOH GHV DJHQWV GH

X OD GpILQLWLRQ OD PLVH HQ °XYUH ®&WW M 3IHY&LRQH CC
IDYRULVHU OD FUPpDWLRQ HW OD JHW\HWL @ K IX DR IDHIQ W B\
POWKRGHYV RXWLOV HW SURFpGXUHV WHQGDROW H® GMp
OD TXDOLWp GX VHUYLFH SXEOLF

Xx OD FRQWULEXWLRQ j OD GplLQLWLRRD GUM RIQAMNH QY XS/OLD
MXULGLTXH GHYDQW IDYRULVHU OD JHVWLRWREHNOUHWLC
OD FRQYHQWLRQ FROOHFWLYH

x OD JHVWLRQ GHV UHODWLRQV DYHF OHV RUHWQGHWDWL
WUDYDLOOHXUV GHV VHFWHXUV SXEOLFV HW SDUDSXEC

'DQV OH FDGUH GH OD PLVH HQ °XY BH IGTXX B § RAWLHDAY HJIV @OLO) |
GH 6pFXULWp HW 6DQWp DX 7UDYDLO OfN$PSQRH 1DIW( R @D
&DLVVH 1DWLRQDOH GH 6pFXULWp 6RFLDOWD RIIEG GHV=0Q Q&
/YDJHQFH UpJLRQDOH GH OJHPSORL WHWIDF VR WOGIPHQW HG 1S R
GY°XYUH ORFDOH PDLV DXVVL DX[ IRUPDWER8NFSWpWX HY VF
DX WLWUH GX UpWDEOLVVHPHQW GHV PR\HQVpBW VXEVLVW

OLQLVWgqUH GH O ,QWpULHXU HW GH OD 'pFHQWUDOLVD\

6HORQ OYDUWLFOH 'PFUHW 1f 351 GX W DXWOOH W
GpFUHW Qf 351 GX QRYHPEUH SRUWDQW RUJDQL
OHV DWWULEXWLRQV GHV OLQLVWUWW KM (WOM XGW VOH @ LD\
OT,QWpULHXU HW GH OD 'pFHQWUDOLVQMLROHFKPRQFHUHQp
FRQFHSWLRQ GH OfpODERUDWLRQ GH O RHAH SRDLWYT)
QDWLRQDOHV HQ PDWLQUH GYDGPLQLNXMU B\W LREF WGIW UDW RV
GPpFRQFHQWUDWLRQ HW GHV DIIDLUH Y PHRXW DX qRYNHBW L
GpILQLHV SDU OH *RXYHUQHPHQW

- FH WLWUH LO FRQORLW pO D ERRUGHL WPLHIX HVQ  OXWU W WHID \W Y
GDQV OHV GRPDLQHV GYDGPLQLVWUDWLRQ WHWYWUOWMR GHDOB
PXWXHOOH GHV DVVRFLDWLRQV GH SRBREMVRW P &XHU Y pGXJ
GH PLJUDWLRQ

/JHV FROOHFWLYLWpPV WHUULWRVYLP@WM VbW W LPH\O DTN RIY L @/gpV
GX SURFHVVXV GIpODERUDWLRQ GX 3$5 HW VRHW SIDXU\WHRV
SUHQDQWHY HQ WDQW TXJIDFWHXUV ORFDX[ PDMHXUV

9 &ROOHFWLYLWpV 7THUULWRULDOHV 5pJLRQV HW &RPPX(
/JHV FROOHFWLYLWpV WHUULWRURPQHY TREW RQ W BW\E DY JQ
1f GX VHSWHPEUH SRUWDQW &RGH *pGQGpuUOD GH'
5pSXEOLTXH GX 1LJHU

JHV &RPPXQHV GLVSRVHQW GHV FRPSpWHQFHG 5 SRYVBY HG X
DLUHV GH SKWXUDJHV HW GHV SRLQWYV GR{DKVEIVMWR RS XL |
GRFXPHQWY GH SODQLILFDWLRQ HW GJRXWLOV GYDPpQDJHI
/JHV UpJLRQV RQW GHV FRPSpWHQFHYV FVDLRQWAH WOH HZHY ISWR ¥
GH OD PRELOLVDWLRQ HW GH OD SUp\BHBRWHFMR@ G HVHV HR \
OD IDXQH DLQVL TXH OD FRQVHUYDWLRQOH\IHQWH UYWH
pJDOHPHQW GDQV OH GRPDLQH GH O D DRRMWXNFMOEINHAR Q RXW
FRPPXQLFDWLRQ FODVVpH GDQV OH GRPDREMHD UHB HRGD G H
O HVSDFH UpJLRQDO OD JHVWLRQ GHWKRXAQ R VUNWGE HID SR

SDVWRUDX]



'fDSUQV OJDUWLFOH GX &*&7 © /HWHRRN ©piG MLF¥ LW \VGW H
WUDQVIHUW GHV FRPSPWHQFHV HQWUH I PXMLBHHYV HGD G\R RDH
SODQLILFDWLRQ HW DPpQDJHPHQW GX W HKWGELWDRLOLH X H C
HQYLURQQHPHQW HW JHVWLRQ GHV UHVVRWURRARWXQBWXG
WUDQVSRUW 2 /feWDW YLHQW G TDLO @KXW\ IELHR QU Bl Q/VFRPH
/JHV FROOHFWLYLWpPpV WHUULWRULDOHY “KRQW B® BERMMNW L

'DQV OH FDGUH GH OD PLVH HQ °X Y HGEXODURIMHIH OH \ IFRE®
'RJR HW 0DJDULD VRQW FRQFHUQpPHV &RE® BRPFPHGQSIIVUI DM IDS
j OD PRELOLVDWLRQ OYLQIRUPDWLRQVID\E QLY ¥R BN @ W WO E
GHV GDWHV EXWRLU &HV FRPPXQHV VR QWGRN P EWHYWXHID @
SODLQWHY (OOHV VHURQW pJDOHPHQW LPGX ISTHRONHNWOR UV

9 &KHIIHULH WUDGLWLRQQHOOH

$X VHQV GH OD /RL Qf GX MDQYLHU SRUGDQW V\
5pSXEOLTXH GX 1LJHU PRGLILpH HW FRPSOpWpHFEEW OD O
FRXWXPLHUV RQW GHV SRXYRLUV LPSRUWSDWWYLBD QN P W
FRXWXPLqUH FLYLOH HW FRPPHU®NXDQI® LMD Wd RIH S\DHOR VO
LQGLYLGXV GHV WHUUHV GH FXOW X WH FRHP\F XHODSOK B F FSXOW X
GRQW LO D OD FKDUJH SRVVGGH GHV GURLW W ¥ RMEBDLH UV
GH FRQFLOLDWLRQ RX QRQ FRQFLOLDWLRK POH G WHIQE R XOWN
SXEOLF j OJLQWpPULHXU GH OD FRPPXQDXWRP'SWRQGH VO DD
VXVFHSWLEOHV GH OXL SRUWHU DS§W B 0@ WjHOH\N XGHR W RW /' HD
GH VRQ UHVVRUW

/ID FKHITHULH WUDGLWLRQQHOOH D pWHTRHWYLFXYHMLO RIDW K
VROOLFLWpH HW LPSOLTXpH GDGW ®pCGLIDMLRQ SEODNFWHG HF !
XWLOH GDQV OH FDGUH GH OD PLVH HREWH UH @& JOM RDHRQWC
OfH[SURSULDWLRQ SRXU FDXVH GIXWLOLWpHFHXEOERRES GHW |
SDU OD ORL Qf GX MXLOOHW

9 BHFUpWDULDW 3HUPDQHQW GX &RGH 5XUDO

6HORQ OYDUWLFOH GX FRGH UXUDO OH 6HFUpWDULDW 3F
OD SUpSDUDWLRQ GHV UpXQLRQV GX &RPLWp 1DWLRQD(
OD FRRUGLQDWLRQ GHV DFWLYpV GHV 6BMFUpWDUL
G DUURQGLVVHPHQWY HW GH FRPPXQHV
OD JHVWLRQ DGPLQLVWUDWLYH HW ILQWQRIQDIMH G X Of
SUpSDUDWLRQ GX EXGJHW GX &RPLWp 1DWLRQDO
OD SURSRVLWLRQ GH SODQV GH UHFKH U FRXH FKH UL Q DEQF
O $JULFXOWXUH HW GH O eOHYDJH
O pODERUDWLRQ GHV SURMHWY GH WH[WHYV FRPSOpPPHQ
OD FUPDWLRQ G XQ FHQWUH GH GRFXPHQWDWLIR) WX\ G
OH VXLYL HW O pYDOXDWLRQ GHV D FWL BHN PVL BHIVF W
O DSSOLFDWLRQ GX &RGH 5XUDO

9 &RPPLVVLRQV IRQFLqUHV
'H SDU OHXU FRPSRVLWLRQ WUQV GLYHUVLWpBXRFRUVHWDY
DGPLQLVWUDWLYHV HW FRXWXPLQUHV HWSGHVHRWID@DW V D
SD\WDQQHV OHV &RPPLVVLRQV IRQFLQqUKV ERQWWQM[XRQW b
SULVH GH GpFLVLRQV HQ PDWLQUH GH JHVWLRQF®BYOWMWV R

.



(OOHV VRQW SUpVHQWHY DX[ QLYHDX[ Gp&D)QWHP HOW BB &
YLOODJHV HW WULEXV &2)2% &HV FRPPLVYLROQINYRQW G
VPDQFHY WHQXHV DYHF OHV 0DLULR®OH WL B/ pil\H FODX BHWH (H
FRPLWpV GH PpGLDWLRQ GDQV OH FDGGBB DGR W ¥ DRLMP H
OJHQFDGUHPHQW GHV SRSXODWLRQV SRXU OHV DFWHV IRQ

OLQLVWQUH GH O $PpQDJHPHQW GX WHUULQIRLW B LW G
$X VHQV GH OfYDUWLFOH GX GpFUHW Qf 30 GX
DWWULEXWLRQV GHV OLQLVWUHV G{&pBDWIXEH\D H LOQIQLW WH
'PYHORSSHPHQW &RPPXQDXWDLUH HW GH DY $P HDDUHPDOM R
OHV OLQLVWUHY FRQFHUQpPVY GH OD FRBOGHXW URQHVE 5 O Wpa
GH OfpYDOXDWLRQ GHV SROLWLTXHV Q DSRFRRXIMXWN Bl QU A D
GI$PpQDJIJHPHQW GX 7HUULWRLUH FRQIR UPHRPHW OHKHE HRQUW |
$ FH WLWUH LO FRQORLW pODERWHT®HW B8\ XYWH M\WIhHD
SURJUDPPHV GH GpYHORSSHPHQW GDQV OHV BREWLQNKV F
WHUULWRLUH ,0 HVW HQ RXWUH FKD UM LRROW DPH Q@ WHEHR B!
DX[ QLYHDX[ UpJLRQDO GpSDUWHPHQWDRQWGKRPR®RQD W T
SRXU OH GpPYHORSSHPHQW HW OD ERQQHWIRXYWHIN G @FHIQMRF
HW GHV RUJDQLVDWLRQV GpFHQWUDOWYpRYYH®H G i$VFR UWD
PLQLVWQUH GX 'pYHORSSHPHQW &RPP XQD XWUWDH. UDEK BV XEH UJ
LPSRUWDQW j MRXHU GDQV OH FDGUH GX SURMHW

$XWUHV LQVWLWXWLRQV FRQFHUQpPHV

« &RQVHLO 1DWLRQDO GH OYT(QYLURQQHPHQW SRXU X
&RQIRUPPPHQW DX[ FKDSLWUHV HW GH OV$DMDEBVD
DGKpUp DX[ DFFRUGYV GH 5LR VXU O HQYLUR Q-OM®HE&W & W
SODFH XQ RUJDQH GH FRRUGLQDWLRQ OHGXLJHID QYEH pp

OH &RQVHLO 1DWLRQDO GH O (QYLURQQHPHQW S
&1("" &H GpFUHW D pWp PRGLILp HW FRPSOpWpPREU FHX
HW 3&65' 30 GX MDQVYLHU DILQ GH SUHQGU
OfpYROXWLRQ GHV QpJRFLDWLRQV QRWDPPHOW[ VXU
&KDQJHPHQWYV &OLPDWLTXHV PDLV DXVVUJBEWHVXNXW
OT(QYLURQQHPHQW HW OH 'pYHORSSHPHEWQXWDEX BUBE@I
OLQLVWUH OH &1('"" HVW O RUJDQH SROLOWHWVYH FK RULM @
GRQQHU O LPSXOVLRQ QpFHVVDLUH | ODJ(RLWLH RQ QHKPHIR
SRXU XQ 'pYHORSSHPHQW 'XUDEOH 31('" TXL HVW Of$J}
FRQVHLO HVW SUpVLGp SDU OH 'LUHWFWUWH XV & HV 8VPE G & HWML
SUPVLGHQWYV TXL VRQW OH 6HFUQWDLRGIQH PP QWO GHK OD
SUEDLQH HW GX 'pYHORSSHPHQW 'XUDE®UH GH 6OHFURQRPL
HW GHV JLQDQFHV HW OH UHSUpVHQWD@W EGRPSR\6R BLH W
GHVY UHSUpVHQWDQWY GH OTJ(WDW HW GH GH OD VRFLyp

'DQV OH FDGUH GH FH SURMHW O¥D&XD WLHUD G R SIDLSTSRL
GILPSDFW HQYLURQQHPHQWDO HW VRFIWHOGHY YO SRV VY
GHV FRQYHQWLRQV GH 5,2 QRWDPPHQW OD FRQYHQWL
FKDQJHPHQWY FOLPDWLTXHV OD FRQYHQWLRQ VXU OD (¢
OXWWH FRQWUH OD GpVHUWLILFDWLRQ B DWQpF KHUH\S\H
SDUWLFXOLQUHPHQW HQ $IULTXH

.



2UJDQLVDWLRQV GH '®/IV RREDEMNY FWYRQN GH OD VRFLp
QDWLRQDO WRXW FRPPH DX QLYHDX ORFDO GHXYHQV
FRPSpWHQFH GDQV OD PLVH HQ °XYUH GX SURMKW
QRWDPPHQW GH Of$VVRFLDWLRQ 1LJpULHQQHWGHV 3
(QYLURQQHPHQWDO $13e,( HW GH Of$VVRFLDWLRQ
$1(&7,& 3RXU Of7%$13e,( DXWRULVpH j H[HWFHU VH
Qf 0, $7 '$3- 6% GX DYULO FTHVW XQH RUJDQLYV
OXFUDWLI TXL YLVH SULQFLSDOHPHQW jpBERRKRXWRRQ M
HQYLURQQHPHQWDOHY GDQV OHV SROLWM XSHMR MW V
GpYHORSSHPHQW VRFLR pFRQRPLTXH GDQRQOHARDQ@WH (
i OT$VVREFLDWLRQ SRXU OfT(PHUJHQFH GHWDWJ&D \$U (WD
Qf 0,63' $&5 '*$3- '/3 GX HU DYULO DYHF SRXU SUL
L $FFRPSDJQHU Of(WDW GDQV OD PLVH IHQ ®BSRGKDW
FXOWXUH 7,& GDQV OHV pFROHYV LLL UXWXHHU BRXU
&RQWULEXHU j OD GplHQVH GHV GURLWYV GBDW IFRR@W RF
SDUWLFLSHQW j OD YDOLGDWLRQ GX 3$6 RAFDW/ GHVOY DA
HW DVVRFLDWLRQV VHURQW LPSOLTXpHWDGH@W ODLPL
SDUWLFLSDWLRQ DX[ FRQVXOWDWLRQV IGXDWXRQLF HW
DSSX\HU j OJLQIRUPDWLRQ HW OD VHGWIVESREXDWWRRQ QC
JRQHV EpQpILFLDLUHV VXU OHV DV S HPW D XH OFLWWIRQQWHR
SURMHW \ FRPSULV OHV YLROHQFHV EDWpH\R ¥XW LR I
SODLQWHYV j WUDYHUV OHV FRPLWpV TXL VHURQW PLV F

&RPLWpPV GH OpGLDWLRQ DX QLYHDX YLOODMW DX QLY
QLYHDX QDWHRFROLWpPY VHURQW PLV HQ SGAHGHDU O
OTRSPUDWLRQQDOLVDWLRQ GHV SURFpG XHHW R QHW D |
GRVVLHUV GH SODLQWHY WUDLWpPV SUIBEBL'TB LU KAV
GIXQH DQDO\WVH HW XQH JHVWLRQ OYDPIEDNOEBHDYRP O
DFFHSWDWLRQ HW GTpSXLVHPHQW RBELHVPAR WM M VWQIHRWY. W 6
DORUV OHV SODLQWHY IHURQW OJREMHW GH FO{WXUH |
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/TDQDO\WH GH OfpWDW LQLWLDO GHVrPHOLHX[OBLRB B K\ LWX!
YDULDQWHY HW DOWHUQDWLYHV HWHWHRQW GHIWPWLS @B/H RIP.
SULQFLSDX[ HQMHX[ HQYLURQQHPHQWDX[ HW VFFLIRFBRQR
LGHQWLILHUD SXLV SUpPpVHQWHUD OHV HM VXIOMW WY GX BYF
UpDOLVDWLRQ GH OD ILEUH RSWLTXH DX QLH HDXp G XDWURDG
OH FDGUH GH OD &RPSRVDQWH 1LJHU GH OD '76

OpWKRGRORJLH GJLGHQWLILFDWLRQ GHV LPSDFWV

/JHV LPSDFWV GX SURMHW VRQW pYDOXpV VHORQ WURLV SKI
(WDSH O LGHQWLILFDWLRQ GHV LPSDFWVGHXP SIHSRVH VX
(WDSH OD FDUDFWpPULVDWLRQ HW OD GHVFULSWLRQ GH ¢
(WDSH O pYDOXDWLRQ GH OfLP SR UWPHRFIR DB YW DGRV F
ELRSK\VLTXH HW KXPDLQ /D PpWKRGH UHWHQXHPSREW\pYD
UHSRVH VXU OHV SULQFLSDX[ FULWQUH\Q GXHYBD\W XD QR\H @
OfJLPSDFW OpWKRGH GH )HFWHDX

3RXU \ SDUYHQLU LO HVW XWLOLVY DRPXPBFWWY LGFH BID DWW VU
HW OHV FRPSRVDQWHY GHV PLOLHRX{VDSIHFEWHWY ,SDHVOH 8 UR
i OTpYDOXDWLRQ GH OfLPSRUWDQFH GHW URS B FG\L G\R W QN
JHV PHVXUHV GIDWWpQXDWLRQ OHWIPRGYOUWR®Q HFH QXDYH
OHV DUUDQJHPHQWY LQVWLWXWLRQQ\DONQ XIQW GIIVRM PTIN &
JHVWLRQ HQYLURQQHPHQWDOH HW VRFLDOH 3*(6

$FWLYLWpPV VRXUFHV GILPSDFWV HW FRPSRVDQWHV DIl
JTLGHQWLILFDWLRQ GHV LPSDFWV GINW ARP®RV B QWHM &\
ELRSK\WVLTXH HW KXPDLQV DYHF OHV DFWLNWW B\K DOHV G
SUpSDUDWLRQ SKDVH GHV WUDYDX[ HOVUSIOIMWHL B QHS$ S 6 R IGW(
GIXQH PDWULFH GYLGHQWLILFDWLRQ GHV LPS\HWWM OPDW |
LGHQWLILpH UHSUpVHQWH XQ LPSDFW S URESROM GWHVK B H
PLOLHX[ &KDFXQH GHV LQWHUUHODWLERRQIVWLARHQ @/H IOFHF SIR
OfJLPSDFW DQWLFLSp DX PR\HQ GTXQH ILBKNHGG DM Y BWXD:
&KDTXH ILFKH SUpVHQWH XQH pYDOXDWLRRQMXFWIXIH D HG |
PHVXUHV GIDWWPpPQXDWLRQ SURSRVpHV OfPRYRKUWDQGH
VXUYHLOODQFH HW GH VXLYL UHTXLVHV

$FWLYLWpPpV VRXUFHV GYLPSDFWYV
/IHV DFWLYLWpV VHORQ FKDTXH SKDVH GXU8& D RM&R\P ®R/IDJYCN
1LJHU GH OD '76 VRXUFHV GYLPSDFWV VRQW

% (Q SKDVH GH SUpSDUDWLRQ
r ,QVWDOODWLRQ GX FKDQWLHU HW DPHQpPH GX PDWpULH
r GHFUXWHPHQW GH OD PDLQ GY°XYUH

% (Q SKDVH GHV WUDYDX]
r 'pJDJHPHQW GHV HPSULVHV GHV WUDQFKpHV HW FKDPE
r &UHXVHPHQW GHVY WUDQFKpHY HQWUHSRVDJH GHV GpE
r J)RXUQLWXUHV HW SRVH GHV IRXUUHDX[ 'pSORLHPHQW

w




7TUDYDX[ GH UHPEODLHPHQW GHV WUDQFKpHV
&LUFXODWLRQ GHV HQJLQV GX FKDQWLHU
SUpVHQFH GHV WUDYDLOOHXUV

7UDYDX[ GH UHPLVH j OTpWDW

—_— = =

¥ (Q SKDVH GTH[SORLWDWLRQ
r /D PLVH HQ VHUYLFH GHV LQVWDOODWLRQV
r ODLQWHQDQFH HW 6 XUYHLOODQFH GHV LQVWDOODWLRC

&RPSRVDQWHYV HQYLURQQHPHQWDOHY HW VRFLRpPpFRQ
,O VIDJLW GHV FRPSRVDQWHY GHV PHQPBSBFWpHYSWHRUY D/G
GX PLOLHX ELRSK\VLTXH TXH GX PLOLHX KXPDLQVRRWHYV VF

DEOHD&HQWLILFDWLRQ GHV FRPSRVDQWHV VXVFHSWLEOH:?

OLOLHX] &RPSRVDQ| '"HVFULSWLRQ
(DX &DUDFWpPpULVWLTXHYVY SK\VLERFKLPL"
GpF
6RO HW VRXV VRO 'pJUDGDWLRQ GHV|FDUDFW
%LRSK\VLTXH a\ljv\VOLLFR FKLPLTXHVY SROOXWLRQ SDL
$LU 4XDOLWp GH OYDLU DPELDQW &DUL
SK\WVLFRFKLPLTXHV SL
YORUH 9p | )RUPDWLRQ\SODQWDW
)D X +DELWDW GH OD IDX(
(PSORLV HWWUpDWLRQ GTHPSORLYVY GLUHRWYV HW I
UHY $PpOLRUDWLR
$VSHFWV VRFLHRORSSHPHQW pFRQRPLTXH ORFDO
PFRQRPLTXHRPPHUFLDOHYV pTXLSHPHQWY PDUFK
SURGXFWLR
$VSHFWV VREBR®HQFHYVY EDVpHYV VXU OH *HQUH ),
FXOWXUHQWODLQWHY HW UpFODPDWLRQ|V
+XPDLQ
6DQWp HW|VpFXULWp 5LVTXHYV GYDFFLGHQWYV
6,'$ FRQWDPLQDW
&DGUH GH|YLH IXLVDQFH VRQRUH SRXVVLqL
PRELOLWp
W, FXOWXUHOV HW DUFKpRORJLT
(ETL)LLQSVHEHC\SIQk/IU WUXFWXUHYV SULYpHV HW SXEC
6RXUFH &RQVXOWDQW OLVVLRQ GIDFWXDOLVDWLRQ (,(6 C

1LJpULD 2 &RPSRVDQWH '76 IpYULHU

OpWKRGRORJLH GYfpYDOXDWLRQ GHV LPSDFWYV
/IHV FULWQUHV FL GHVVRXV VHUYLURQW SRASDEWYDOXDWLF

IDWX8JH LPSDFW SHXW rWUH SRVLWLI RX QpJDWIRUBWILRGD
GX PLOLHX WRXFKp SRXU OH SURMHW WDQGLV TXH OfLPSDF

'XUpHIYLPSDFW HVW TXDOLILp SDU XQ IDFWHRWP BRWDXWmpH FIR
WHUPH TXDQG OYHIIHW GH OfLPSDFW KQW IHWIMHEIHWGH M/

w




LQIPULHXUH j XQH VDLVRQ LL 7HPSRWDAH I QR S-DF W/ Y R
GH IDORQ WHPSRUDLUH PDLV SRXU XQH S BUWLRGHWG HWN Gl R ISV
DVVRFLp j OD QRWLRQ GH UpYHUVLELOKW@G QYLHIIBMUB B QM
HVW UHVVHQWL j XQ PRPHQW GRQQp HW SRXU XQH SpULRGHF
SURMHW HW j FDUDFWqUH GJLUUpYHUVLELOLWp

(WHQG®RB®H FRUUHVSRQG DX UD\RQQHPHQW V&LWWOQEXM IOF
VSDWLDOH GH OD UpSHUFXVVLRQ (OO HO R W XU JOQ RLPCEMHF W
UHVVHQWL UHVSHFWLYHPHQW HQ GHKRUV GHVOMHLM DW P VWGEH
GH OD ]JRQH GTLQIOXHQFH LQGLUHFWH RX ORUWTXTHOOH VH

. QWHQWIOMpFRUUHVSRQG j OTDPSOHXU GHV PRGWHBRWLHRQ V
OD IRQFWLRQ GH OD FRPSRVDQWH DIl HFAMAp & HWD 8 HUWHX D EWY W
HQ GPpFRXOHURQW 2Q GLVWLQJXH WURLV GHIW pW UG¥H I R B\
ORUVTXH OJLPSDFW FRPSURPHW SURIRQGPWHQMW VO QWU W
VD TXDOLWp HW DQQXOH WRXWH SRRUM BLDOXIMPGGHT Y R DXFW/L
OTLQWPpPJULWp GH OfpOpPHQW W RRXF KKpN IDADLW PWWH. R Q G X DID bW
LL OR\HQQH TXDQG OfLPSDFW FRPSURPHWTLQNMOPUXH VB G
OTpOpPHQW WRXFKp LLL )DLEOH ORUYITKWHH OSHBEBSWL
OfLQWpJULWp OD TXDOLWp RX OfXWLOLVDWLRQ GH OfpOpF

(Q FRQVPTXHQFH OfYLPSRUWDQFH GHDWhPBDEKMNVS H X YR UW/UHH
OHV FRPSRVDQWHY HQYLURQQHPHQWD®HW BiM G/RFURDWN M \D
PRGLILpHY LL OR\HQQH TXDQG HOOHV VIRDMWp PRIGAPLQYH\C
H[LVWHQFH QH VRLW PHQDFpH LLL q)CHFERMHWOR UM F WHHIYO |
YDOHXU GH OD FRPSRVDQWH DIIHFWpHLEXLBB DY WG H KKIDTHX M |
TXL OXL HVW SURSUH ,0 HVW SRVVLEOH O/H GH X W IHYWYUH @ X
i XOQH FRPSRVDQWH OHVTXHOOHV FRQWULEXHQW T>0D YDOF
VIpWDEOLW j SDUWLU GHV FDUDFW p®X\PUDTXXV HQ KPUWDQW
j VD UDUHWp VRQ XQLFLWp GH PrRHWIKXIQ WPT X H GVIXELHD ER |
GX PLOLHX HVW SOXW{W pYDOXpH j SDUMLRIQ GIHW @V LSEHXpFH
SRSXODWLRQ RX OD VRFLpWp HQ JpQpUDO

(Q UpVXPp OYLPSRUWDQFH GH OYLPSDFWY H X filvQV V&GRAWH G A L
GTIDSUqV OYpYDOXDWLRQ IDLWH j SDUW BUQWHYV T VLPNSRIHNL
JOREDOH GH OYLPSDFW HVW IRQFWLRQ GWp/DP OB KXY mpH DGHPH
GH OD YDOHXU DFFRUGpPH j OD FRPSRYVD®WHI DA SHDARW/p H V YT Lt
SURSRUWLRQQHOOH j FHV TXDWUH FHUWQOBEGNM VG FARLAQBW
IRUWH ,0 SHXW DUULYHU TXTLO VRLWGIHP ORVREEPW GXLGHM
IRLY rWUH SRVLWLI HW QpJDWLI

/D YDOHXU HVW IDLEOH VL OYLPSDFW \DR HFW K HKRHQ WHR X R
VDLVRQ PDLV QRQ PHQDFpH GIH[WLQHRWLRNH XH0H b HAAMR PR
OH WHPSV GH UpJpQpUDWLRQ HW GH PXWDMQARQ /BVWD OHRD
IRUWH VL HOOH DIIHFWH XQH UHVVRXUGH BXRWQDW 0RQWHH\P\S
VXSpULHXU j DQV XQH JRQH VHQVLEOH RX XQH UHVVRXUF

/JHV GHX[ WDEOHDX[ FL DSUQV pW DX\OW U H/GI\D RO LCPES R U MWDAHF K
WHOOH TXH GpFULWH FL DSUQqV

.



7TDEOHDX

*ULOOH GH GpWHUPLQDWLRQ GBXILPSRUWDOQFI

,QWH e WH( "X U ,PSRUWJOR
3HUPII )R
5pJLRQDOH [7HPSR )R U
ORPHOQ\ )R U
3HUPD )R
YRUWH /IRFDOH 7HPSR OR\H(
ORPHQ\ OR\H(
3HUPD )R
3RQFWXHOOH 7HPSR OR\H(
ORPHOQ\ )DL
3HUPD YR
5pJLRQDOH |[7HPSR OR\H(
ORPHQ\ OR\H(
3HUPD OR\H(
OR\VHQQH /IREFDOH 7HPSR OR\H(
ORPHOQ\ OR\H(
3HUPD OR\H(
3RQFWXHOOH 7 7HPSR OR\H(
ORPHQ\ )DL
3HUPD )R
5pJLRQDOH |[7HPSR OR\H(
ORPHOQ\ )DL
3HUPD OR\H(
)DLEOH /IRFDOH 7HPSR OR\H(
ORPHQ\ )DL
3HUPD )DL
3RQFWXHOOH 7HPSR )DL
ORPHOQ\ )DL
6RXUFH ODUWLQ )HFWHDX

'HVFULSWLRQ GHV HQMHX[ HQYLURQQHPHQWDX[ HW VRF
/JHV SULQFLSDX[ HQMHX[ HQYLURQQHPHQWDX[ HWpWRFLRp]I
GpJDJpV j OJLVVXH GH OfDQDO\VH GHVYPIUQ DHXY HE\L RISAK \VQ W
HW GHV DFWLYLWpV j UpDOLVHU

BULQFLSDX[ HQMHX[ SRVLWLIV

9 OD FUpDWLRQ GYHPSORLY GLUHFWV HW LQGLUHFWYV

9 OD SURPRWLRQ GIDFWLYLWpV OLpHV DX 7,&

9 OHV UHWRPEpPHV pFRQRPLTXHV SRXU OHV SRSXODWLRQ
DX[ 7,&

OD UpGXFWLRQ GHV FREWYV OLpV DX[ VHUYLFHV 7,&
OfDFFURLVVHPHQW GH OfRIIUH GHV VHUYLFHV OLpV DX
OH PDLQWLHQ GHV pOgYHV GDQV OH V\VWgPH pGXFDWL!
OD FRQWULEXWLRQ j OD UpDOLVDWLRQ GH OD SROLWLT
OfDSSXL j OD SURPRWLRQ GHV DFWLYLWpV IpPLQLQHYV
OH GpVHQFODYHPHQW GH OfLQIRUPDWLRQ

©©0woPOo
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BULQFLSDX[ HQMHX[ QpJDWLIV

OHV SODLQWHV HW UpFODPDWLRQW OApHOWHY O RHOMWAR
LQGHPQLVDWLRQV QH VRQW SDV ELHQ WUDLWpPHYV

OD GHVWUXFWLRQ GHV V\VWgPHVGDMN QPHP SV LNVW G XHW
OfDOWpPUDWLRQ GH OD TXDOLWpjGHV SFROOYV IGGHN\H VR AV |
OHV GpFKHWYV OLTXLGHV HW VROLGHV HW OfRXYHUWX
OD SHUWXUEDWLRQ GX FDGUH GH YLHU®KVYERSXOD® VGL
FLUFXODWLRQ OD SURSDJDWLRQ GH OD SRXVVLqQUH O}
OHV ULVTXHV GYDFFLGHQWY OLpV DX[ WUDYDX[ SRXU O
OHV ULVTXHV GH FRQWDPLQDWLRQ GH OD &29,"

OHV ULVTXHV GH SURSDJDWLRQ GHV ,67 HW[BNXCON4+ 6,'$
ULVTXHV GHV WUDYDLOOHXUV

OD SHUWXUEDWLRQ WHPSRUDLUH GH OD FLUFXODWLRQ

5pVXOWDWY GH OJLGHQWLILFDWLRQ GHV LPSDFWV
/JHV LPSDFWV SRWHQWLHOV GH ODGUH DOLMEW HRRS &H V XIHF IV X
WURQORQ © =LQGHU 7LQNLP JURQWLQUH 1LJpULD @ VRQW LQ

7DEOHDX ,GHQWLILFDWLRQ GHVY FRPSRVDQWHY VXVFHSW
OLOLHX[ | &RPSRVDOQ[,PSDFWV
(D 3ROOXWLRQ GHV HDX[ SC
6RO 'pJUDGDWLRQ GHV FDUDFWpULVWL
SK\WLFR FKLPLTXHV GHV VRONM DX QL\
GTHPSIROOXWLRQ S
OLOLHX $LU 4XDOLWp GH OYDLU DPELDQW 3UpV
ELRSK\VL[TXH QXLVDQEFF
JORUH 9pJpWDWLRQ 'pJUDGDWLRQ GHV|V\VWqPH|
5LVTXH GH GHVWUXFWLRQ GH FHUWD
YpJp)H\JDU
)DXQH 'pJUDGDWLRQ GH OJKDELWDW GH
VRQ
(PSORLV HWUpPDWLRQ GJHPSORLY GLUHEWV HW I
UHY $PpOLRUDWLR
$VSHFWV VRALRORSSHPHQW pFRQRPLTXH ORFDO
PFRQRPLTXBY$FWLYLWpV FRPPHUFLDOHY 3HUWE
PDUFK3HUVWHUUHY HW SUR
$VSHFWV VBEVRXHY GH YLROHQFHV EDVpHV VXU
FXOV FRXW 30DLHW UpEC
OLOLHX KX@DQ@Wp HW|VpFXULWp 5LVTXHV GIDFFLGHQWYV
HW 6,"$5LVTFRQWDPLQDWI
&DGUH GH|YLH 1XLVDQFH VRQRUH SUpVHQF!
SHUWXUEDWLRQ GH OD PRELOLWp FLI
GIDFF
(TXLSHPHQWNMVAWHY GH VLWHV FXOWXUH|OV HW D
ELHQV SK\WEOWH¥YHV GH GpJUDGDWLRQ GfLQIUDV
SXEO

6RXUFH

1LJpULD 2 &RPSRVDQWH 1LJHU GH OD '76

&RQVXOWDQW OLVVLRQ GIDFWXDOLVDWLRQ (,(6 C

IpYULHU

w



/D PpPWKRGRORJLH pODERUpPH FL GHVWKWDBWILHRWPL \E FOH. B IpY
QpJDWLYHV HQWUH OHV DFWLYLWpWGHYV /GRWRDE&Q WGV SKD
SURMHW HW OHV FRPSRVDQWHY HQY L URIQIQIHIKH EW R BK\W IHTVX
KXPDLQ

/H WDEOHDX FL GHVVRXV SUpVHQW B DFW R DBRWHGWELIHGH G W |
OD ILEUH RSWLTXH DX QLYHDX GX WURQORQ DEQWH) GHU

GH
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/DEOHDX

HU GH OD '76
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$QDO\WH HW pYDOXDWLRQ GHV LPSDFWYV

,PSDFWV HQ SKDVH GH SUpSDUDWLRQ

6XU OH PLOLHX ELRSK\VLTXH

6ROV HW VRXW YRIOMSFLSDOHV DFWLYLWpPpV VRXUBBVDGMLRQDI

VRQW OLpHV j OD SUpVHQFH GHV SHUWRRQ@HWMPSKRWU DIHU AKE
SRXU OfHQWUHSRVDJH GX PDWpULHO &HDYDBWDOLIWPLIMR QUGN
SDU OHV GpFKHWY VROLGHYV HW OLTXLGHV JpQpUpV SDU OH

JYILPSDFW GHV QUDWEXFRIXWW GH OD SUpSDUDWLRIE@NU O
LQWHQVLWp/REHBWH GG XEHKRIPRUDLOUMHUD SDU FRQVPTXHQW
JORBB O (

6XU OH PLOLHX KXPDLQ
6pFXULWp HWHOBWIMHW DXUD GHV LPSDFWV WpJORQ I8 DWXL

VHXOHPHQW FKH] OHV WUDYDLOOHXUWY HRDDIMQBE X VIVY.HFKE H O |
SURSDIJDWLRQ GH PDODGLHV VH[XHOOHPHIXHNOWU®OZHRVPLVVIL
DFFHQWXpH SDU OYDUULYpH GTXQ QRPEUWHFKPSERUNDIMOB®H]
HW SRVVLELOLWp GH UHODWLRQV QRQ SURWpJpHV DYHF OD

/I TLPSDFW GX SURMHW VXU OD VpFXUYWUyY D WI\DBXMBRIWP/ GHHV
FHWWH SKDWHR\ HQLHWHQE HW © RG BPMHIG @'GGDRSRHJ DL VHUD SDU
FRQVPpTXHQW GILPSRYWIDQFH JOREDOH

(PSORL HW OHM UPESDODHWXVHUD VXUWRXW UHVVHQWWPAXU OH

SRXU OHV WUDYDX[ HW FKH] OHV SRSXODOWQLEROYWHK® WHMHWR
SRXU OD PDLQ GY°XYUH FH TXL FRQWULEXHXOQHVO®DQNGRD
]JRQH GX SURMHW HW OYDPpOLRUDW LR Q HG\H RBBFERUWWXIDY. MW@ X
GHV SHWLWV FRPPHUFHV VXUWRXW SRXU OHV IHPPHYV

I TLPSDFW GX SURMHW VXU ®R Y PO WRH UDVGE KRYUHRWEHP sARBEQRVAEXM-IV
ORFDOH HWHFH BUMPWHHW D SDU FRQVpTXHQWS5GLPSRUWDQFH

(TXLSHPHQWYV HW FXHOWQYWKADLEKBVH GH SUpSDUDWLRQ O

GPSORLHPHQW HW OfHQWUHSRVDUHDGER FIQUWDH GH POM QWL
FKDQWLHU /YHQWUHSRVDJH GX PDWpERA® &R VUHYGS DEMSOLDG
GH PDQLQUH j QH SDV SRUWHU SUPMXGLFH j GHV pTXLSHPH(

JTLPSDFW GX SURMHW VXU OHV pTQ p SHIRH K WWDHGW EQ WD \BIK
GIpWHQGXH ORFDOH HW GH GXUpH WHPSRUDRBEBIOEHE VHUD S

$VSHEWYV VRFEFLDX® BXOWHKYWHOWGHY HQWUHSULVHV HW GH V

SULQFLSDOH VRXUFH GYLPSDFW DX FRXUD SUH \OHDQ BK DVHH K
SHUVRQQHOV DSSRUWHUD GHV SHUWXUEDWLRQY TRORW |
GILQIOXHQFH GLUHFWH GX SURMHW (Q HIITH@WHW R XEWLHWD
pWUDQJHUYV HW OHV SRSXODWLRQV ORFDOUWGHWR (PR YDOVLRHNS
OH QRQ UHVSHFW GHV KDELWXGHV VRFLRFXOWKVYHOOHYV HW

w




/IMLPSDFW GX SURMHW VXU OHVQDYBWEWW WIR R XIMHARE WAL XM
GipWHQREOHOH GH VGEKRISRIUDO WHHUD SDU FRQVpPpTXHQW GILP
02<(11¢(

,PSDFWV HQ SKDVH GHV WUDYDX|

6XU OH PLOLHX ELRSK\VLTXH
(DX[/RUV GH OD SKDVH GHV WUDYDX[DGX BQ RavtHWWW O BI Q FIXpW
GH OD ILEUH YRQW SURYRTXHU XQH SHUWXUEDWDRDEDPGX OL
%RXORUL &HWWH SHUWXUEDWLRQ VHUD VRXUFH) GHHIDXXVYV
GH OD ]RQH GHV WUDYDX[ HW VL OHVG S\WOX WAWD YDIXY VDH CEpH)
XQ IDLEOH ULVTXH OLp j OD SHUWXUEDWLRQ 5% H) 00 R HEK\KE
RSWLTXH OH ORQJ GX WURQORQ © =LQGHU 7LQNBEPVYURH W L
JRQHV PDUpFDJHXVHVY RX KXPLGHV SHUPDQHQWHY VXVFHSW

'H PDQLQUH JpQpUDOH OYLPSDFW QpJMWNVNBXWYFBFWHQY LMD
GILOQWMBQEOWpPWHQGXH SRQFWXHOOH HW GH GXUpH WHPSRL

V HBD % / (

6ROV HW VRRXUVREOWURMHW OTJHPSULVH XWLOHKSIBRXR) OH V
SRXU OD WHFKQLTXH PDQXHOOH UHWHQXH Q®VDjJIRR®PU I
FRQFHQWUDWLRQ GIDFWLYLWpV HW SRERODMH BQY DONWDW H
RSWLPLVDWLRQ HVW IDLWH SR XURXYLWRHQV OHW KB % DEMON O
WUDFp OH ORQJ GX 7TURQORQ © =LQGHU 7LQ N LIDP U p/IR@WWIDGW HR
GHV WUDQFKpHV OH GpJDJHPHQW GHWY JWHXSKUPLFW BV LK Q LI
UpDOLVDWLRQ GHV IRXLOOHV SRXU OHIWFXRREUWHHRO V&M M ULF
PRGLILFDWLRQV GH OHXUV SURSULpWpPV VW BH WS pB@HW H
WHUUHVY HW OD SROOXWLRQ SDU OHV GpFKHWYV

/I fLPSDFW VXU OHV VROV HW VRDMRRW VIRIDOW B RW BI@HIDHV GIX UPTH
SHUPDQHQWH 6RQ)2RPBRUWDQFH VHUD

$LURUV GHVY WUDYDX[ GH GpJDJHPHQW GH O{HPFRAONVIEH GIHR
VRXOQYHPHQWY GH SRXVVLqQUHV SHXYHQW DDHFRVH VYV qFB H X
OD KDXWHXU GHV ORFDOLWpV WUDNGUVPWYWWHW GHODWVDPYDR
VXU OHV FKDQWLHUV

&HW LPSRDBPWODYWOMQWHQVLWpPp PR\HQQH GITpWHQGXH ORFDO
LPSRUWD@QZ<H IMK UD

JORUH YpJpMRXWLRE ORQJ GX WURQORQ DXFXQH IRUPDWLR
LGHQWLILpH &HSHQGDQW OD UpDOLVD@WERQ GHYNWR DOQRR ki
1LJpULD 2 SHXW rWUH VRXUFH GH FRXSHV GH FGHMVD\\MWg B Y
UDFLQDLUHV /H GpJDJHPHQW GHV HBSUQVHEHHRMK DYWGE pSC
WUDYDLOOHXUV FRQVWLWXHQW DXV VLV&RXUFHWT KRXUG B JG R
FDV GH QpFHVVLWp GH FRXSH GYDUE U HW HIGDQMW D W SWDLRKH -
VHUYLFHVY GTHQYLURQQHPHQW GH OD ]RQH FHRX@WX Q H\Q WHDQ!
GIYDEDWWDJH HW GH OJDXWRULVDWLRQ

'H PDQLQUH JpQp @D OBWXIN IODS ¥ B Wo WD W L R R\ FMHIBHD p BMH @G
ORFDOH H®HGR IEXXOMWIDLQDQW XQ LPSDPEW(GILPSRUWDQFH

w




)DXQH WHUUIHPSDTEMY GHV WUDYDX[ VXU OD IDX®HQW \® HO/L p

HQJLQV GH FKDQWLHU HW GHV WUDYBDO@HREBY OR WL GHIDXT
GHV WUDQFKpHV &H TXL SHUWXUEHUD OD RKREDPWXEH BU
GHVWUXFWLRQ GHV KDELWDWYVY GHV UHSWLOHV HW GHV URC

&HW LPSDFW VXU OD IDXQH VHUD GfWQAHGQGXUWIH WH.E®RU BC
LPSRUWDQFH )BOREDOH VHUD

&DGUH GH YLHAHIWDWWIWUD X[ QH PRGLILHURQW SDV VLJQLILFD

WUQV ORFDOLVpV HW WUQV WHPSRUPQV H\R QFHY YHQ I LHID®!
GH GpEODLY OH ORQJ GX WUDFp ODGSIWpRBIW B H LGIKOW pGrEK MBUHD
SLRFKHV WX\DX 39& HWF /HV LPSDFWV QP XBIWLHVY Y M KRS}
GHV WUDYDX[ VH GpSODFHQW IUpTXHPPHQKNV WHORQD ®H V HY
RFFXSDWLRQV GYHVSDFHV OD SURGXFW L RRL UFX GIpWKR @/ \
SHUVRQQHV HW GHV YpKLFXOHV VHUR@W I9® \8 QP S B FGV\K @ KBV
HIILFDFH GH JHVWLRQ GHV GpFKHWV W GIR>XQHWMWERIDDH] &
VLIQLILFDWLYHPHQW XQH PRGLILFDWLRQ GX SD\WDJH GXUD
'"f{XQH IDORQ JpQpQpPIDWHWPL BIDEWHQVLWpP PR\HQQH GIpWFE
SHUPDQHQWH 6RQORRSERIYWDQFH VHUD

6XU OH PLOLHX KXPDLQ
(Q SKDVH GHV WUDYDX[ OH SURMHW IDXXIWHX KKV RL® S R AW \L
SRUWHQW VXUWRXW VXU OD FUpDWLRQ GHV HPSORILGHGLUH
WUDQFKpHV 'H PrPH SRXU OD PDQX\WQHRWILARD GXHOITWH Y LH
WHPSRUDLUHV VHURQW GLVSRQLEOHV &HV RMUDDHND XD % W IUHPX
HPSORLV LQGLUHFWY WHPSRUDLUHV OLp\WPBRUYHEW BXDDW

&HW LPSDFW HVW GIXQH LOQWHQVLWp IRUSHUPOQH QWH Q&
LPSRUWD)RBH(VHUD

/ID SKDVH GHV WUDYDX[ DXUD DXV LHXHKXIPSMFW M G i XPIWSLL |
OHV SDUDJUDSKHV TXL VXLYHQW

6DQWp HW B6W¥XWUWNYDX[ SHXYHQW SUpVHQWHU GHN ULVT)

LPSDFWDQW OD VDQWp HW OD VpEGOHWPVGHQ SIRISNND DAVILRRXQ
WUDQFKpH j OD PDLQ OD FRQVWUXFWIORHP BAIW FEDRRNHQ LT\
GHV FKEOHV HW GH OD ILEUH RSWLTXHSHUHBOUNVYVKQWW BR X
WUDYDLOOHXUV VL OH SRUW GHV (3, QTHY W SDEFKPEWN UL
HQWURXYHUWHY VDQV GLVSRVLWLRQ VpBXYLWQLUMV S $pXO
FRQVWLWXHU XQ ULVTXH SRWHQWLHO GIREEQGWWYWY FRKL
DQLPDX[ HWF /D SUpPVHQFH GHV WUDYD. BN XHQ VW DRQYRWH
OD SURSDJDWLRQ GH PDODGLHV VH[X$H® GHBH QW @20QVPL"
3RXU OHV SRSXODWLRQV OHV WUDQFKp R X ULNVINLpHV SHUQW O E
OHV GPSODFHPHQWY GHV HQJLQV SHXYBA®WWWRGRWUVDH/UXX
SLPWRQV DXWRPRELOLVWHY F\FOLVWHV DQLPDX[ HWF

&THVW XQ LPSDFW QR DHVQIQEH @ WLIHIDGHK®IV Q W RHPKS RHWDRAZHH G X U
LPSRUWD@I<H IMHK U D

.



ORELOLWpPp HW FBDGC DHVWHY YWHY GITRXYHUWXUH GHV WUDQFK(¢

OD FLUFXODWLRQ HW OD PRELOLW pSBVYMNIH G HW SDIVYVWVHDU B VQ
,O IDXGUD GRQF VIDWWHQGUH j GHV SRQWXH EDW UR Q&/HWYH.P
SRSXODWLRQV ULYHUDLQHYV VHUD pJDOHPHRWGHI IHFX\LPNS PU
DXVVL GHV ULVTXHV GH GRPPDJHV DX Q LLGHIOX K5 HW GEHNDB QWM
&HSHQGDQW GX IDLW GH OD GXUpH OLPUR@W CGRVHEQBYD
SRXUUDLHQW r'WUH FRQVLGpUpHY FRPPH GH GpUDQJHPHQW:’

&THVW XQ LPSDFW QpJDWLI GYLOQWHQVLWINIRPRSRQOQHUIKE PR
LPSRUWD@QZ<H IMK U D

$VSHEWYV VRFUR BX@WHKQHDODWGHY WUDYDLOOHXUV \DFWWOHYV F

VXU OHV DVSHFWV VRFLR FXOWXUH®R GHVX B RFHD MHXH ¥ R
LVVXV GH PLOLHX FXOWXUHO GLIIpUHQW O'H BBG UR XBH@WFHK
HW UHQFRQWUHQW TXRWLGLHQQHPHQWXGPRRIEHX@HNV LIOOOHE \
QDLVVDQFH GH UDSSRUWY LQWLPHYV &XMWM UjDY D LSOURPYY ¥ XC
OLHX[ IUpPTXHQWpPV SDU OHV IHPPH\H®RHB H\D VpBI& HWX 8 HOXKV Jr
GTKDUFqQOHPHQWY &THVW SRXUTXRL LOHRPUXWPSRW DD R
LVVXV GH OD PrPH ORFDOLWp

&THVW XQ LPSDFW QpJDWLI GILQWHQVLWWHRSRQ®RQ G TpW
LPSRUWD@I<H IMK UD

(TXLSHPHQW PDUFKDQGV DEWLYLWRVY VW RBRHPH WRLIDYOCHYN BW

WURQORQ OH SURMHW VHUD VRXUFH GH ®p®QDWF IGMNVQIW WIH
FRPPHUFLDOHYV LGHQWLILPHY GDQV O GH\S WIWHQG KPP H¥ W U(
GH GHVWUXFWLRQ GIpTXLSHPHQWY PDUFKDQGV HMUBH SHU
/ID GHVWUXFWLRQ SDUWLHOOH GHV p3$KL\SHPXHHQYW 6 HVARRQQN OTHXM
FRQWUDFWXHOOHY OHV HQWUHSULVHV UHPLAKD jJE T BW B W
PTXLSHPHQWY SK\VLTXHV HQGRPPDJpV MXPEOH LIHPHQ/WO & H
SHUWXUEDWLRQV VHURQW pJDOHPHQW VRXUFH SHUSRGWH YV
GHV WUDYDX[ SRXU OHV SURSULpWD LW ©W \G HPSWIRY p W W FIRS
3RXU UpGXLUH FHV ULVTXHV LO VHEBLYQ K pFEBYYOLYHIWG
OJDYDQFHPHQW GX FKDQWLHU DYHF XQ SURHYBMEN 6 H W X
LQIRUPDWLRQ VHQVLELOLVDWLRQ GHV SRSXODWUR GBW E\RHV
SRXU pYLWHU GJHPSrFKHU OfDFFqV DX|[EERPRNHRWWNHYHNWS RX \
/D GXUpH GHV WUDYDX[ HVWLPpPH | M RQWV RIXD VLFPXXWP VDX RQ
GpILQLHV j FHW HIIHW &H TXL SRXUUDLWDDOGHNUP\WPRQQC
HPSULVHV SRXU OD UpDOLVDWLRQ GHVHWLUFQHRKp MW LHOW VC
OJHQWUHSRVDJH GX PDWpULHO HW OD FRQGMBXBDWWRQVEH
WHUUHV DJULFROHV HW SDUWDQW X QW XTHWIMWRHY pGOrHH\Q B/ IV R |
ELHQV SK\VLTXHV GH SHUWXUEDWLRQ \GHDDP VGLpYALDWLO/O B R PG
HI[KDXVWLYH GDQV OH 3$5 HQ FRXUV GH SUpSDUDWLRQ SRX

&THVW XQ LPSDFW QpJDWLI GYILQWHQVLW p PIBRQWGW K T pWRE
LPSRUWDQFFY (VHUD

JHV pTXLSHPHQWYV HWOXYILHXUNUWKFS\HW BYpTXLSHPHQWYV VH
WUDYHUVpH GHV YLOOHV HW PrPH GUWIVHY L GHVI WYV HD X HX
FRQFHVVLRQQDLUHV 6((1 1,*(/(& 7pOpSKRQLHW PPXWKIRIEHA

.



GIRXYHUWXUH GHV WUDQFKpHV HW GHUBSRWFK pGHNV SHIERCHNVW
UpGXLUH OHV ULVTXHV GYRFFDVLRQQHU GGHIWGE REPTEXDL BHHWP H @V
$XVVL OYLPSOLFDWLRQ GHV FRQFHX¥YWLRQQ@DX 8HRNMNHWF B M X/
j pYLWHU YRLUH OLPLWHU OD SHUWXUEDWLRQ

'f{XQH IDoRQ JpQpUDOH OYLPSDFW VXU UDHQ ppJDA BIH FGIIQ\Y W
PR\HQQH GIpWHQGXH ORFDOH GH GXUPM<BHUYPDQHQWH 6F

,PSDFWV HQ SKDVH G H[SORLWDWLRQ

6XU OH PLOLHX ELRSK\VLTXH
'XUDQW OD SKDVH G H[SORLWDWLRQ QFR\WMDWDHLQWNVOFRPWRD
GX PLOLHX ELRSK\VLTXH VHURQW LPSDFWpHQ GIH H Do RAH P\RF
VHUD LPSDFWp HW GDQV XQH PRLQGU M pRHWDWH R® VVHD\RR
WUDYDX[ VH SDVVHQW HQ VDLVRQ GHW S OXRWR QRX pXIQ PH PH
EUXLW HW OHV pPLVVLRQV GH *(6 HQ FDY GHKXWURLYQHNM RQ !
DX[ IUpTXHQWHV FRXSXUHV GIpOHFWULFLWp

/ LPSDFW QpJDWLIIDHEGHBWISRGHRPVM MO H P& R Bl -V DERECH
LPSRUWDYSF% /Y HUD

6XU OH PLOLHX KXPDLQ
'‘XUDQW OD SKDVH G H[SORLWDWLRQ GH OUVHQRMLY RXW LK H
KXPDLQ VHURQW SRVLWLIV HW SRXUUDLHQW VH UpVXPHU G

(PSORLV HW UHYHQ¥S8WMpOD®PLYR HQ VHUYLFH GH OD ILEL
QDLWURQW VXLWH j OfpPHUJHQFH GRILV DHW LQ R YWYN OO HpH
FRQWULEXHURQW j OfDPpOLRUDWLRQ GHV UHYKQ@XY GHV SF

/ LPSDFW VHUD G LQWHQVLWp IRUWH EBQpWWH GRXQHL B 5. RIRQDQ
)257(

'PYHORSSHPHQW pFRQRPLIXRIMBWFBOULUD GH QRXYHOOH
OTpTXLSHPHQW GHV pWDEOLVVHPHQWNHGZHIHAH P X@WPLHPQ W LI
FRQQH[LRQ ,QWHUQHW KDXW GpELW ,COBQ/DBD@WpG i H\ P\HH
GIDJULFXOWXUH HW HQYLURQQHPHQW W R X WUKR Pl PjHO O TDIOFH
HQ °XYUH GX SURMHW OHV FREWV G D RFVH)V ODX F RS QUIDIW
SULYpV HW j OD SRSXODWLRQ ORFDOH &HVPBYDQWDUHYV
RSSRUWXQLWpV RITHUWHY DX[ QRXYHOOHVSRKW UW HNQMQ VY
PWp DXSDUDYDQW pFDUWPpPHV GH OYDFFqVH[ WHFKQRORJL]

/| LPSDFW VHUD G LQWHQVLWp IRUWH BQWH GRXHLB S RIRQDQ
)257(

SpFDSLWXODWLI GHV LPSDFWV HW OHXU LPSRUWDQFH
$ OfLVVXH GH OTDQDO\VH HW OfpYDOMKDWMLREL BX[VGLP SDRW Y
&RPSRVDQWH 1LJHU GH OD '76 GDQV OD UplIREHGH L=QNLGPH
JURQWLQqUH 1LJpULD OH WDEOHDX FRXSUQD X RQYPYMU W@ X B SCt
LPSDFWV GX SURMHW




7DEOHDX 5pEDSLWXODWLI GHV LPSDFWV HW OHXU LPSRUWDQFEH
3KDVHV | OLOLHX &RPSRVDQWHV | ,PSDFWYV 1DWX ,QWH|(WHQJ 'XUpH 1]POSRREUDV2)DHQ
%LRSK|6RO F V SROOXWLRQ HW G 1pJD | )DL |/RF| | 7HPSR |)DL
(PSORLV H 5F XWHPHQW PDLO 3RVL|OR\H(/RFI |7HPSR |OR\H(
3KDVH @ﬁ/ HLQWHY j OD VDQWp .E v FFLGH
SURSDUbweLILg 50QWP HW VpFX WDPLODWLRG 8 '8 15 WA O oY S FLGRBYN ub LUH
9LHQV SK 3HUWX GELHQV S 1pJD | OR\H( 3ROF\ ORPHOQ\| OR\H(
SVSHFW FXOV | SWWHLOV FRXWXPHY U |1pJD )DL |/RF._|7HPSR |)DL
6RO F V 3ROOXWLRQ HW G 1pJD|)RU |/RF| _|3HUPD |)RL
$1 3UpVHOFH GH SR 1pJD | )DL | 3ROF\ ORPHOQ\ )DL
0 L RS KNP 3ROOXWLRQ GHV H 1pJD | OR\H( 3ROF\ ORPHOQ\| OR\H(
V)I(_)IRAUIII—I 9nJ WDW'}-%VWUXFWLRQ G DUEUHV HW GHV V\YWgPHYV
PP 6REL 1pJD|OR\H(/RFI |3HUPD |OR\H(
YDXOH W "HYWUXFWLRQDOQFHV | 1pJD|)DL |/RF| | 7HPSR |IDL
(PSORLV H 5F XWHPHQW PDLOQ 3RVLI|)RL |/RFI _|7HPSR |)RL
AKDVH Gy $VSHFWV VRFLR3HUWXUEDWLRQ GHY DFWLYLWpV FRPPHUFLDOHY HW
WUDY DX DFRORF DJULFSHUWH G 1pJD|)RU |/RFI |7HPSR |)RL
$VSHFWYV VRFLF@WQ/I%@% GV\F/’)J(LFJ,a\G/D&VLRl%J%HV\/)\b'vLY?é'éHFXO)’\Qf:%'ES%V 7HPSRUDL
+XPDLQ SWWHLQWHY | OD VDOWp HW VpEXULWp GHYV
6DQWp HW VpFXWILDYDLOOHXUV EOHVVXUMHM WNRWBWAL G HRWBOH |7HPSRUDL
&RQWDPLODWLRC 6,9
SLHSK\VL SHUWX GELHQV S 1pJD | )RU _|/RF| | 7HPSR |)RU
ORELOLWp HW &@'é\é\ﬂgcé@\gt%?ﬁ:[)”qv YRGS AR BEPSH  oRr P19 @ WimD@HH

-/



e LR S K NRG -V 3ROOXWLRQ HW G 1pJD])DL |/RF| |7HPSR |)DL
0 (b 3ROOXWLRQ GHV H 1pJD|OR\H( 3RQF\|ORPHQ\|OR\H(
XWHPHQW PDLQ G| °XYUH ORFDOH
S KDV H (PSORLV HW UHYF@I}Ep\gWLRQ HPSOF 3RVIL|[)RU |/RFI |3HUPD |)RL
' QW ORFDO SURPRWLRQ
G HISORLWRW}H@VSHFWV VRFLR pé"%@%ﬁ@f%‘ﬂ 3RVI|)RU |5pJLR|3HUPD |)RL
6DQWp H\ $PPOLRUDWLRQ GHV V\3RVL|)RlU |5pJLR|3HUPD |)RL
(TXLSHPHQWY HW EVBRQLELOLWp GHVY LOVWDOODWLRQV 7 &
SK\VL $PpOLRUDWLQIUDV\7, |3RVL|)RL |5pJLR|3HUPD |)Rl

6RXUFH &RQVXOWDQW OLVVLRQ GIDFWXDOLVDWURQLD(® GRBYRWHWE L QHUH (G H LAYN LP6 ) U |

$QDO\WH HW pYDOXDWLRQ GHV ULVTXHV

OpWKRGRORJLH GYpYDOXDWLRQ GHV ULVTXHV
/JHV FULWQUHV TXL VRQW XWLOLVpV SRXRPGWH DOXDMWLPRIQ VEH G HIV \pTVp W FSHIGIE B FHQIR 8@ |
GITRFFXUUHQFH /D VpYpULWp HVW RQWHXB\WERY DX H S KX DW 8 B HPXLQ B RDHOH F/ HDL E 8 B V P RXH
VRQW OHV HIIHWV SRVVLEOHV HQ IR QIPVHIOR/Q R®H § RXIU UMDLIQ WN B HQ/IURX] Y Gl D) QY R GHNA RRFDQYW
OTHQYLURQQHPHQW HW GH OJLPSDFW JOREDO QXUIOQBHDEDG QMWOHRXQD &/ XU OH SODQ ORF




4XDQW j OD SUREDELOLWp GTRFFXUUHRFH HOOH VH GplLQL

YRUWH

X X X X X

OLQLPDOH
)DLEOH
OR\HQQH

7UqV IRUWH
/IH QLYHDX GH ULVTXH HVW OLp j

VLWXDWLRQ TXL QH VIHVW MDPDLV SURGXL

VLWXDWLRQ TXL VIHVW GpMj SURGXLWH

VLWXDWLRQ TXL VH SURGXLW j OTRFFDVLRQ

VLWXDWLRQ TXL VH SURGXLW VXU XQH EDVH Uj|

VLWXDWLRQ TXL VH SURGXLW SOXVLHXUV
OD HAR¥Y EKI1H) DDV BQ RED BULG

OTpYPQHPHQW VH SURGXLVH 30XV XQ pRQYHF KB QFHVW K]
HW TXH OD SUREDELOLWpP TXJLO VXUY LFHRPPH H DWW FFOHEW\DDIE ¢
QpFHVVLWHUD SDU FRQVPTXHQW OD PWYRQHGHMODEWTGHVSE
PRGLILFDWLRQ GHV LQVWDOODWLRQV S\RX\UD EQHDW WP Q XCHHWY
SUPpVHQWHQW OD KLpUDUFKLVDWLRQ GHV QLYHDX[ GH ULVT

/DEOHDX +LpUDUFKLVDWLRQ GHV ULVTXHV

1LYHDX[ GH | '"HVFULSWLRQ

)DLEOH SLVTXH DFFHSWDEOH QpFHVVLWDQW OD |PLVH H
PHVXUHY FRXUDQWHY GfDPpOLRUDWLRQ FRQWL
SLVTXH LPSRUWDQW QpFHVVLWDQW OH FKDQJHI

OR\HQ SURFpGXUHV GH JHVWLRQ GHV ULVTXHV| VXUYH
HW IRUPDWLRQ

SLVTXH LQDFFHSWDEOH QpFHVVLWDQW OD PLVE
SURFpGXUHV GH UpGXFWLRQ GHV ULVTX

HV HW (

7DEOHDX ODWULFH GH GpWHUPLQDWLRQ GX QLYHDX GH L
6pYpPUL] &RQVPTXHQFHV VXU OHV F 3UREDELOLWp
+XPDLQ | %LRSK\[ ,PSDFW ]| OLQLP])DLH OR\HQ )RUf 7UqV
JOF IRUW
OLQLPD|OSRQVpTXHQ@FW | 1pJOLJH
OplJ QpJoOL
)DLEOH &R Q[V(p MXWMQ FIAVQH X U
PLOQHXUHWLQHXUV j
LPSRL
OR\HQQH&RQVp T XHO@FWY | (WHQG X
LPSRUWDQWSIRU W DRFD\O H
ORFI
+DXWH &RQVOTHWYFRHWHQG X
JUDYHV | FRQVLGPUDERAI
V HW |
7UqV KDZ@WXVLHXUWYVDVWUMHQG X
&RQVpPTXHRIFMINXU 1DWLRQ
JUD
BRXUFH OpWKRGRORJLH $35 RFWREUH

JURQWLQUH 1LJpULD 2

,GHQWLILEFDWLRQ DQDO\VH HW PHVXUH GH SUpYHQWLR
'H IDORQ JpQpUDOH OYLGHQWLILFWYRW p&/HVLIP HWTDX X[V SKIDYI
'DQV OH FDGUH GX SURMHW GH UpDOLWDWRRR@® ©DQIGHU H?

)

OHV ULVTXHV LGHQWRK)MV VRQW SUrg



/DEOHDX ,GHOQWLILFDWLRQ GHV ULVTXHV VHORQ OHV SK

3KDVHYV ,GHQWLILFDWLRQ GHV ULVTXHYV

SLVTXHV
3KDVH SUpSDUDBWWRLXHYV
SLVTXHV

GIDFFLGHQWYV OLpV j OD FLUFXOD
GH WUDQVPLVVLRQ &29,'
GH IUXVWUDWLRQ OLpH DX UHFUX

WLI

W HF

SLVTXHV
SLVTXHV
SLVTXHV
LVTXHV
LVTXHV
SLVTXHV
SLVTXHV
SLVTXHV

3KDVH WUDY DXE

GH EORFDJH GHV WUDYDX[ SRXU Q@
GY{DFFLGHQWY OLpV j OD FLUFXOD
GIDWWHLQWH j OD VDQWp HW VpF
GH SROOXWLRQ SDU OHV GpFKHW\
GH WUDQVPLVVLRQ GHV ,67 GH 9,
GH IUXVWUDWLRQ OLpH DX UHFUX
GIDWWDTXHV WHUURULVWHYV

GH 9LROHQFHV %DVpHV VXU OH *H

RQ
WL
X UL
VF
+ 6,
WHI

QU

SLVTXHV
SLVTXHV
3KDVH H[SORLWDRWTRIQV
SLVTXHV

GIDWWDTXHVY WHUURULVWHYV
GIDFFLGHQWY OLpV j OD FLUFXOD
GIDWWHLQWH j OD VDQWp HW VpF
GH SROOXWLRQ LQKpUHQW DX IRQ

WLI
X UL
FW

UpSDUDWLRQ GH SDQQH HW PDLQWHQDQFH

6RXUFH &RQVXOWDQW

OLVVLRQ GYDFWXDOLVDMLRRQI g6

&RPSRVDQWH 1LJHU GH OD '76 IpYULHU

DG

6XU OD EDVH GH OD PpWKRGRORJLH SUpVHQWHHOY P XL OKXIDW
GHV ULVTXHV VHORQ OHV SKDVHV GX SURMHW

/DEOHDX (YDOXDWLRQ GHV SULQFLSDX[ ULVTXHV

BULQFLSDX[ ULVTXHYV

(YDOXDWLRQ GX ULVT.

BUREDEI 6pYpULW &ULWLFLWp

3KDVH SUpSDUDWRLUH

5LVTXHV GIDFFLGHQWYVY OLpV j OD FLUPXEDWLRQ GH YDLEO

HG X

SLVTXHV GH WUDQVPLVVLRQ &29,' )DLEO

H

5LVTXHV GH IUXVWUDWLRQ OLpH DX UGRF\BHXQMDPHIP HQ WO OR\HQ

ORFDOH

QR

3KDVH GHV WUDYDX]

S5LVTXHVY GH EORFDJH GHV WUDYDX[ SBRWHQRR SDLHI OR\HQ

FRPSHQVDWLRQV

QH

5LVTXHV GIDFFLGHQWYVY OLpV j OD FLUPXEDWLRQ GH YDLEO

5LVTXH GI{DWWHLQWH j OD VDQWp HW OD VpFXULWp

SLVTXHV GH SROOXWLRQ SDU OHV GpFKHWV VROLGH

5LVTXHV GH WUDQVPLVVLRQ GHV ,67 GH 9,+ 6,'$ HW

SLVTXHV GH I[UXVWUDWLRQ OLpH DX UHRIWKM/ HPHQWO

ORFDOH

HG X

S5LVTXHV OLpV DX[ YLROHQFHV EDV|pHV VXU |OH JHQU OR\HQQH
SLVTXHV GIDWWDTXHV WHUURULVWHYV JRUW R\




BULQFLSDX[ ULVTXHYV

(YDOXDWLRQ GX ULVT.
BUREDE[ 6pYpULW &ULWLFLWp

3KDVH GYH[SORLWDWLRQ

SLVTXH GIDFFLGHQWYV OLpV j OD FLUFRXODWILRQHCGHM HR Ol J)DLEOH

5LVTXHV GH SROOXWLRQ SDU OHV GpFKHWR\MROQHHR\ HQY OR\HQQH

5LVTXHV GIDWWHLQWH j 0D VvDQWp HW 0 prWiw KU L \WR Wi MIIIRIERNRO -

6RXUFH &RQVXOWDQW

OLVVLRQ GYDFWXDOLVDWILRIpPpUYLB BX

&RPSRVDQWH 1LJHU GH OD '76 IpYULHU

(YDOXDWLRQ GHV ULVTXHV OLpV DX[ FKDQJHPHQWYV FOL
$ OfH[FHSWLRQ GHV UHMHWYVY PLQHXUV GH JDH UG HIWFK®SS
IRQFWLRQQHPHQW RFFDVLRQQHO GHV JURXSHW p ORISR Fo
GX SURMHW VXU OHV FKDQJHPHQWY FOLPDWLTXHV UHVWH F
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/TDQDO\WH FRQVLVWH j LGHQWLILHU GHW FRPEBBUE DWHG HW
GIDYDQWDJHYV HW GILQFRQYpPQLHQWYV VHORX\OHVSPDLOUBSB
DX[ VROXWLRQV SURSRVpHVY HQ WHUPHV GH PpWKRGHV GH |

'HVFULSWLRQ HW DQDO\VH GHV YDULDQWHYV
JHV FKRL[ SRVVLEOHV SRXU OH WUDFp GX SUpVHQW SURMH\
9DULDQWMHDEpP QRQ DOWHUQpP © =LQGHU 7LQNLP )UREQWMLqUF
RSWLTXH TXL UHVWH VXU XQ VHXO F{W{ SRXBWVGRIXUVMF RE K
i OD GHVWLQDWLRQ ILQDOH
9DULDQWRUDHAEp DOWHUQpP © =LQGHU 7LQNLP )URID\WLEHWHH 1L
RSWLTXH TXL SDVVH GTXQ F{Wp 2XHVW HW (VW | OTDXWUH

/H FKRL[ GX WUDFp VJLPSRVH GDQV OH FDGUHQW®XqSWBRM]I
1LJpULD 2 SRXU DVVXUHU OH PHLOOHXU WED Fp/ IRSIVLRTSXUHL v
MXVTXTj OD JRQH GH GHVWLQDWLRQ 1QQROSOML P IDMDH | URIG\M Qop
O7$3' HVYW OH WUDFp $OWHUQpP &H WUDFp \OM VHVGH 6Q URI
MXVTXTj OD GHVWLQDWLRQ ILQDOH j ODp | DR\ UgpHGHX[p Ul
SDVVDQW GX F{Wp (VW GH OJD[H GH O DXURLXWHHD X »>AX HQ OO
1DZDVNDQH HW ODLWXPEL %XJDJH &HQ@WH @S W PRIQ MO \D
HQ WHUPHV GILPSDFWV UpGXLWV VXU OHV PLOLHX[ ELRSK\

'HVFULSWLRQ HW DQDO\VH GHV YDULDQWHV
/I TRSWLRQ WHFKQRORJLTXH RX PpWKRGH GH DRPDONUKE VOLHR,
PPWKRGHV SURSRVpPHV SRXU OD UpDOLVDW LR Q/ &REW HAFMDLQ
SULQFLSDO HVW GYpWXGLHU FHV WURLYV UG HIQR UHQ WV
PHLOOHXUH UpDOLVDWLRQ GHV RXYUDONNQNDUR @XNRH QWC
SRSXODWLRQ HW GHV DVSHFWV pFRQRPLTRHG TXKQV LRSAM DRQ
ILEUH RSWLTXH HQ OLHQ DYHF OH SUpVHQW SURMHW VRQW
2SWLRQ L OpWKRGH PDQXHOOH 00
2SWLRQ LL OpWKRGH PpFDQLVpH 0&
2SWLRQ LLL &RPELQDLVRQ 2SWLRQ L HW LL 00 0&

3RXU OH SUpVHQW SURMHW GX WURQORQ =LQGHUGTDL@WLP
O71$3' GHV WUDYDX[ HVW OD PpWKRGH FRPEP@EH HIDOME V H(q
XWLOLVpH VXU XQH GLVWDQFH GTHQYLURQ® G 0PI BOXRW pDEFW L
i IRUWH FRQFHQWUDWLRQ GIDFWLYLWPXUFEPREOYEURQA W PH
FRQWUH OHV .P UHVWDQWV VHURQ@W W L[OF XWD YL WQGH X\@ KR
UpDOLVDWLRQ GHV WUDQFKpHV HVW pVQHRS LRI RGHV PRI
HVW OD PpWKRGH PL[WH © FRPELQDLSRQVAMAXHGON BYDIQ)
WHUPHV GIDSSURSULDWLRQ SDU OHV SRSXODWLRQV

'"HVFULSWLRQ HW DQDO\VH GHV DOWHUQDWLYHV
'‘DQV OH FDGUH GH FH SURMHW GHX] $OWHDQDRVQ DHN\H FH
OH FKRL[ GX WUDFp HW OD PpWKRGRORJLH GH UpDOLVDWLR

$OWHUQDWLYH © VDQV SURMHW 2
$OWHUQDWLYH © DYHF SURMHW 2

/I TDOWHUQDWLYH @OOBQUSVRGWW FTXHOTXHV LOQFRQYpPQLHC(
PDLV DXVVL GIpQRUPHYV LQFRQYpPQLHQWY DX GpYHO®SSHPH

)




SROLWLTXH HW j OD YLVLRQ GX JRXYHURQPH\WY W HT& p YAHOR ®

GHV WHFKQRORJLHY GH O LQIRUPDWLRQ NW) 6GJDWDI\&FGAP KE
VLWXDWLRQ © VDQV SURMHW 2 VHUDLHQW

x OD SHUVLVWDQFH GHV SUREOQPHV GI1BRPOQWRL OV FREQL
HW OD PDMRULWp GHVY SRSXODWLRQV

X OH ULVTXH GH UHQFKpULVVHPHQW GHV FREWYV GH FRQQ

x OD PpGLRFULWp GX VHUYLFH UXSWXUH HW IDLEOH GpE

Xx XQ UHWDUG FRQVLGpUDEOH GX SD\V SDU UDSSRUW | Of

VLIQLILFDWLYH XQH EDLVVH GH OfHVVRU pFRQRPLTXH

/TDOWHUQDWLYH S@® DMHFVSIUGMWWYDQWDJHVY UpHOV GX S|
VRFLR pFRQRPLTXH (Q HIIHW OHV REMHRWRQVGH XU BHYLVF
X OD FUpDWLRQ GIXQH QRXYHOOH qUH GH GpYHORSSHPH:
x OD FUpDWLRQ GYHPSORLV GLUHFWV HW LQGLUHFWV YR|
X OYDPpPOLRUDWLRQ GH OD SULVH HQ FKDUJH GKUXaMVRL!
GpELW
x OD UpGXFWLRQ GH OD IDFWXUDWLRQ QX®PUIR X KODW Sk
GIDFFpGHU j GHV VHUYLFHVY LQQRYDQWY PrPH SRXU OF
Xx OD IDFLOLWDWLRQ GX GpSORLHPHQW X RQRPWL TKCHMNV HC
VRFLDOHV UHFKHUFKH VDQWp HW LQGXVWULH GH WR;
x OD EDLVVH GHV SUL[ GX KDXW GpELWEHQFAUFRB VG XQW
VHFWHXU

6\QWKgVH GH OYYDQDO\VH
$X UHJDUG GH OD GHVFULSWLRQ HW GHWO RBQDLAQYWH GH W X
GX SURMHW OD VI\QWKgqVH HVW OD VXLYBQWH L\OD KKRPERY
QLYHDX GH OD UpJLRQ GH =LQGHU j WUDYHUVqOUH SURMHW &
VXU XQH GLVWDQFH GH .P DYHF XQDWH BH WROXWHH @ pV
RSWLRQ GH UpDOLVDWLRQ GX UpVHDX FRPELQDGW OD PpWK
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$X UHIJDUG GHV LPSDFWV LGHQWLILpVY LO HWMX DOV HBWH/ DLUFE
GIDWWpQXDWLRQ GHV LPSDFWV QpJDWLIV PDLV DXVVL GHV
SRVLWLIV

OHVXUHV GJYRUGUH JpQpUDO
3RXU XQH PHLOOHXUH DFFHSWDWLRQ H QOrH UPROQ QHUR-H G WDXOY
DSSOLTXHUD OHV PHVXUHV GJRUGUH JpQpUDO FL DSUqV

L

LL

LLL

LY

YL

YHLOOHU DX UHVSHFW GH OD UpJOHPHQWBOMXIR G W GYHI
HILJHQFHVY GH OD %$' GXUDQW WRXW OH F\FOH GH PL
YHLOOHU j OD FRPSHQVDWLRQ GHV GHVWHND &DBIXE LHVD
PLVH HQ °XYUH GHV PHVXUHYV GH ERQLILFDWLRQ
PHWWUH HQ SODFH XQ PpFDQLVPH GH JHNVMYWH®RWYXGKDW .
JULHIV GXUDQW OH WRXW F\FOH GX SURMHW
6fDVVXUHU GH OfYpODERUDWLRQ GTXQ 30DMOKH *H\
3*(6 FKDQWLHU SDU OHV HQWUHSULRXRFLM@RKDIAIH |
SRXU YDOLGDWLRQ DYDQW OH GpPDUUDHD GHV AWHXDY |
HQ OD PDWLQqUH

VIDVVXUHU GH OD UHPLVH j OfpW DWW VDX O BHIYWEILH-
SK\VLTXHV DIIHFWpHYVY DSUqV OHV WUDYDX]|
VIDVVXUHU GH OD SULVH HQ FRPSWH %DGH YWHRXWU I
GRPPDJH DIIHFWDQW OD SURSULpWp SULYpH HW QR
UpLQVWDOODWLRQ

OHVXUHV VSpFLILTXHV GITDWWpQXDWLRQ HW RX GH ERQ
/IHV PHVXUHV GIDWWpQXDWLRQ HW GH WRBRQHIFOWHLIR Q SWUH|Y
FKDTXH SKDVH GX SURMHW HW VXU OD EDXW KGIHX@WD V\QWKq




7TDEOHDX

OHVXUHYV GITDWWpPpQXDWLRQ HW RX GH ERQLILFDWLRQ GHV LPSDFWYV

PSRUW|OHVXUHV G DWWpQ
OLOLHX[ |&RPSRVE .PSDFWV |1DWXU|  REDo| SURSRYpHY OHVXUHV GH ERQLILFDWLRG
3+$6( 35(385$72,5(
PSOLTXHU OHV DXWRULWpY ORFDOHV
FRXWXPLqQUHY GDQV O LGHQWLILEDWLRQ
3ROOXWLRQ HW GHV  VLWHV d HOQWUHSRVDJH
%LRSK\VLTXH 6RGpJUDGDWIB@IDWUYH )DL&RORILVLU OHV VLWHY GH G HOWUHSRVDJH
GHV VROV GX PDWpPULHO WHRDQW FRPSWH GHV
FDUDEFWpPULVWLTXHV VROV UHVSHEWHU
O HPSULYV
PSOLTXHU OHV DXWRUL'
DGPLQLVWUDWLYHV OH |[SUR
(PSORLV|5HRWXWHP H GH OD PDLQ G °XYUH PRF
UHYHQXV G °XYUH ongg%H%RHQ' ORVHQQH VSPFLILTXHV
‘pOLYUHU GHV DWWHVWpPWL

+XPDLQ

GH WUDYDL'GH IRUI

SWWHLQWH

V j OD

5pDOLVHU OH WHVYW &29," DX
6DOW Egﬁ&gﬁgw\ v SURILW GHYV WUDYDLOOHXUYV
y FX&UN&RQWDPLQ)W@Q&“YH OR\GIQ\OFHFWHU OD OLPLWDWLRQ GH YLWHVVH
P P S 6HQVLELOLVDWLRQ VXU OHV ,67 HW 9, +
e : 6,'$ )DLUH XQH LQIGXFWLRQ +6(
(TXLSHPH. H _ EHVSHFWHU OHY HPSULVHY GX WUDFp HW
ELHQV SIXP%L\J/)Y\S{:XI\_/IEL$£HW$§H ORNBBQHOD FROVWUXEWLRQ GHYV
SK\VL LQIUDV\
EHFUXWHU OD PDLQ G °XYUH ORFDOH
$VSHFWV %ﬁ%&%gﬁcﬁﬁﬁﬁ¥wiﬁu ol Eﬁgﬂ4<§HV ORFDOLWpPY FRQFHUQpPHV
FXOWXU DY, UPHU 6HQVLELOLVHU OHV

WUDYI

-/
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EHVSHEWHU OHV HPSULVHY GK WUDFp HW| Gt
GHV LQIUDVWUXFWXUHV &ROGXLUH GHV W
LRG UHVSHEW GHY FDUDFWpPULVWLITXHY GHV VROV
6RO HW V%%\?UwDWLF}aJBM\};‘_\%IﬁOV)RHWHSODFH XQ GLVSRUDWDVVDGpTXDW GH
G pYDEXDWLRQ GHV GpFKHWV VROLGHY
6HQVLELOLVHU OHV WUDYDLODHXUV j OD JHYV
EHV'HLUFHVj O OH FK
SUURVHU OD ]JRQH GHV WUDYDX[ HQ FDV| G
3UPVHQFH XLUH OHV QXLVDQFHV VRQRUHV SHQGDQ\
$LU SRXVVLqUH|AXN BYX I W v )D%%MLOLVDWLRQ G HQJLQV HSSURSULpV
WUDYDLOOHXUV j C
3ROOXWLRQ . GHV [ H HQO SODFH XQ GLVSRVLWLI DGpTXDW
%LRSK\VI TXX A 1 53w W ORgHM’EXDWLRQ SHY G
EHVSHEWHU OHV HPSULVHY GK WUDFp HW| Gt
JORUH "HVWUXEWL GHV LQIUDVWUXFWXUHV )DLUH VHQY D!
0p3pw D W L[ GHV |1pJDWLYH ORYHQRHFHV G HQYLURQQHPBQW By} B W
FLQDLUHN UHERLVHPHQW FRPSHQVDWRL
EHVSHEWRS LONWY GX WUDFp
WUDQFKpHVY HW GH O LPSOD
CH WL XLUH OHV QXLVDQFHV VRQRUHV SHQGDQ\
)DXQH WH“LR/V%&@ DQﬁP\?Q/V%'QYRFbHv)[)f)%%ﬁLOLVDWLRQ G HQJLQV D|SSURSULpPHV
WUDYDLOOHXUV j O pYLWHPHQ
oD |
3UHQGUH BQpPDDEOH GHV S
. LOVWDOODWLRQV GHV UpVHPX[ H[LVWDRQW
exppLO |(TXLSHPH HVWXUXFHV‘QLFRl%JDWIYH )Ré VLEH\D IS\RSX @DWLRQV HW ¢
ELHQV SK EIL'E%HV ARV IRV YURXOHPHQW GHV WUDYDX[| 5HVSHFWHU
WHFEKQLTXHV GHV WUDYDX]
LQIUDVWUXFWXUHV 5HFU H

-/



SHVRQQHVY FRQFHUQpPHV HW G

&l 3%$5 S5HPHWWUH j O pWDW OHV pTXLS
LQIUDVWUXFWXUHY SHUWXUE {
GHV W
' QIRUPHU HW VHOQVLELOLVHU OHV SRSXOT
SH\é\;(VéJV'\'/E\éV'é GPURXOHPHQW GHV \WDDODXI[\ 5HVSHFWH U
b VVH SBVMHUGI®WOHYV SRX
+XPDLQ &DGUH BREYDHWp | 1pJDWLYH OR Bl OHY FROFHY VH REa M OLH X[ &RO B X
Spg\UVDD%aWLRQ QLYBBIX DIJORPPUDWLRQ HW I
KHXUHV GH PRL
3+$6( '1(.3/2.7%7.21
6RO HW V?XQ/ \6RXOVVLRC &LUFRQVFULUH OD ]JRQH GHNV WUDYDX[]| O
%LRSK\VITXK[ HW )oéu?bDGDWLF:\;@JD\AHWH JDDEORD[LPXP GHV HIIHWV GHV| DFWLRQV [5H"
YoIoW P GLVSRVLWLRQV SUpYXHYV
pJp
SURPRXYRLU
IRUPDWLRQ
(PSORLV |S5HAWXWHPH
UHYHQXV |G °XYUH ORPOYLEWEYH  JRUWH Egguv?e;‘ngva\
GDQV OH
'‘PYHORSSHRHQW ;DELO“E%DVTE
$VSHFWV | ORFFL®R  S|URPR !
+XPDLQ pFRQRPLmeFWLYLWU‘BF&VLW&Q JRUWH éﬁ[\)/oézvvswfvb’l
7,4 VHFEWH X U
$SPPOLRUDW &RQQHFW HHJ
6DQWp HW WAWRKARWWD |3RVLWLYH  )JRUWH VWUXFWXUH
G LQIRL VPEXULWE
i EHQIRUFH W
(TXLSHPH"LVSRQLELC'VI?L\%
A A ' .;?,%M JRUWH h[QLVVVYIDOODVVLF
6RXUFH &RQVXOWDQW OLVVLRQ GYDFWXDOLVDWURQLQ (6 GRBIURNIOWE %L QIEH G H LAIN LF6 ) |

-/



OHVXUHV VSpFLILTXHV GH SUpYHQWLRQ HW GH PLWLJDWLRQ GHV ULVTXHV
/JHV PHVXUHV GH SUpYHQWLRQ HW GH PLWLJDWLR® @GWM W RQ VI X6 YHNVQG IIRM\F \U HRWY DEH\H B K [F\

7TDEOHDX

(YDOXDWLRQ GHV SULQFLSDX[ ULVTXHV

SBULQFLSDX[ ULV

(YDOXDWLRQ GX UL

OHVXUHV GH SUpYHQWLRQ HW PLWLJDW

LRQ

BUREDEI 6pYpULW &ULWLFL

Wp

3KDVH SUpSDUD

WRLUH

S5LVTXHV GYDFFLGH®PWEOH.pV j ODI J)DLEOH ,QIRUPHU HW VHQVLELOLVHU OHV SRSXODWLF
FLUFXODWLRQ GHV HQJLQV GX 6HQVLELOLVDWLRQ GHV WUDYDLOOHXUY DX UHVSH
FKD(

SLVTXHV GH WUDQMPLEVYH R Q ) D J)DLEOH &RQWU{OHU OHV UpVXOWDWYV GHV WHVWYV &2¢
&29," SpDOLVHU GHV '

SLVTXHV GH IUXVWORWIQRXHOLpHOH OR\HQQH 3ULYLOpJLHU OD PDLQ GYI°*XYUHHQRFDEM GH
DX UHFUXWHPHQW GH OD PDLQ WUDYDX]|

GI°XYUF ,PSOLTXHU OHV

3KDVH GHV WUDYDX]

SLVTXHV GH EORFDOR\B@QH OF OR\HQQH SDLHPHQW GHV FRPSHQVDWLRQV DYDQW OH G
WUDYDX[ SRXU QRQ SDLHPHQW ,QIRUPDWLRQ HW FRQVXOWDWLRQ GHV BHUVRQQH"
GHV FRPSI

SLVTXH GIDFFLGHQWVYE®WHV j OD ) J)DLEOH ,QIRUPHU HW VHQVLELOLVHU OHV SRSXODWLF
FLUFXODWLRQ GHV HQJLQV GX 6HQVLELOLVDWLRQ GHVY WUDYDLOOHXUY DX[ UHVS|
FKDQWLHU

S5LVTXHV GIDWWHLQRWHNHOD VDQ ,QGXFWLRQ TXRWLGLHQQH VXU OfK\JLgQH
HW OD VpFXULWp GHV GpPDUUDJH GHV WUDYDX[ 5DSSRUW MRXUQDOLHU
WUDYDLOOHXUYV ([LIJHU OD GRWDWLRQ HW OH SRUW GHV (3, DX[ WL

SLVTXHV GH SR(
GpFKHWY VROLG

) O XORLR Q
HV HW O

G U OHV
| TXLGHYV

MRXUQDOLHU
&RQWU{OHU OfYHIIHFWLYLWp GX

H OHWWUH HQ °XYUH XQ SODQ JHVWL
SHPHWWUH TXRWLGLHQQHPHQW j ODSW
MRXUQDOLHU

RQ GHV Gpl
RWWOH VLYV

&RQWU{OHU OYHIIHFWLYLWp GH OI

-/



SBULQFLSDX[ ULV

(YDOXDWLRQ GX UL

OHVXUHV GH SUpYHOQWLRQ HW PLWLJDW

| RQ

SUREDEIL

6pYpUL

&ULWLEFL

SLVTXHV GH WU
,67 GH 9,+ 6,'$
&29,"

D Q ) RIUWWH

Wp

[RQ GHV)

6HQVLELOLVDWLRQ GHV WU®BYDRBL® BHXUV HW G

HW &29,'

&RQWU{OHU OHV UpVXOWDWYVY GHV WHVWYV &29,'

SpDOLVHU GHV WHVWYV &29,'
OHWWUH HQ SODFH GHV

RFDEBM GH

LELOLVDWL

S5LVTXHV GH IUXVWUDPWNLRQ OLpHO OR\HQQH BULYLOpJLHU OD PDLQ GT°XYUMHOQ

DX UHFUXWHPHQW GH OD PDLQ WUDYDX]|

GI°XYUF ,PSOLTXHU OHV

SLVTXHV OLpV DX[ 9RRIODGIQH HV H 2UJDQLVHU GHV VpDQFHV GH VHQV

EDVpHV VXU Ol

SLVTXHV GY{DWWDTXHYV )RUWH 3ULYLOpJLHU OTXWLOLVDWLRQ GHV FRPSpWHQFHYV

WHUURULVWHYV

3KDVH G{H[SORLWDWLRQ

6fLQIRUPHU GH OD VLWXDWLRQ VpEFEXUL
)DLUH UHFRXUV DX[ DJHQ

WDLUH

SLVTXHV GTDFFL
FLUFXODWLRQ G

G HDWE O]
HV HQJLQV

H.pVv j oDl )DLEOI

,QIRUPHU HW VHQVLELOLVHU OHV SRSXODWLF

6HQVLELOLVDWLRQ GHV WUDYDLOOHXU

DX[ UHVS]

SLVTXHV GH SROOXOMWRLRQ
HV HW O

GpFKHWYVY VROLG

BHD U O HWH
| TXLGHV

OR\HQ

SLVTXHV GTDWW
HW OD VpFXULW
WUDYDLOOHXUYV

H L QRVUHNIH

D H OHWWUH HQ °XYUH XQ SODQ JHVWL

RQ GHV Gpl

SHPHWWUH TXRWLGLHQQHPHQW | ODBSWRWWOH VLYV

MRXUQDOLHU
&RQWU{OHU OJHIIHFWLYLWp GH OI

OD VDQ

,QGXFWLRQ TXRWLGLHQQH VXU O

TK\JLGQQH

GpPDUUDJH GHV WUDYDX[ 5DSSRUW MRXUQDOLHU
([LJHU OD GRWDWLRQ HW OH SRUW GHV (3, DX[ WL

MRXUQDOLHU
&RQWU{OHU OfYHIIHFWLYLWp GX

6RXUFH &RQVXOWDQW OLVVLRQ GIDFWXDOLVDWURQLDO(® GRBIYRWHIWE %L QHUH G H LGN LP6

-/
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/JHV H[LJHQFHV QDWLRQDOHVY HW FHOOH GH OD %RQW X6 VDWW
HW LPSOLFDWLRQ GHV SDUWLHV SUB6DIMM WX ®K SO RHAHW \DX
GH SURSRVHU XQ PpFDQLVPH GH JHVWLR G BUHW LHWDS QMD/Q
GLVSRVLWLIV HILVWDQWY HW IRQFWLRQQHOV DX QLYHDX O

$SSURFKH XWLOLVpH SRXU OHV FRQVXOWDWLRQV SXEOL
3RXU OD SUpSDUDWLRQ GX SUpVHQW DPEBRIHN SDUDVpMN S
GX SURMHW FRQIRUPpPHQW DX[ H[LJHQERVQBRUMHVFRQWLWM
DYHF OH EXUHDX GH FRQWU{OH HW CHN\H @ AKIHBIHW R G\P SKL
FRPSUHQGUH GDYDQWDJH OHV $3' HW VXUVQRPWDWGEHDESL
GTHQYLURQQHPHQW HW OHXU SULVH HQ RRITSWDK[GBRVVQH
UHQFRQWUHYV GIpFKDQJHVY RQW pWp W HQOQHW XOH MRV 1SR HQ W |
OH %1(( 8&3 '76 HW SRLQW IRFDO GX SURMHWVDRQ@WL YMPX
RUJDQLVpHY FRQMRLQWHPHQW DYHF OGH MHKWQUHHN GFHR\Q \HXQOD
LPSRUWDQFH HW GX SURMHW GYDSSURIRQGL Y YRR UF RORHSM [
DWWHQWHY SUpPRFFXSDWLRQ HW OHVDFX\WH XYW DKQYLSE HD & L
GpSDUWHPHQWDO HW FRPPXQDO RQWUPWO UK QFFQ\GHpTIOR
YLOODJHRLVHY HW GH IRFXV JURXS OSBRWROWQBWOR® W @GWM
RQW pWp FRQVXOWPpPHV DILQ GH OHVWWQIRUPHUWY HWVXOGAMLE\
OHV GLIIpPUHQWHY pWDSHV GX SURMHWWH @ H X/H DG/H/ XUHFX H
DGKpVLRQ SUpDODEOH DX SURMHW /HV FRONHD /BW ERQY
SUPRFFXSDWLRQ GHV SDUWLHV SUHQDQWH VSIRW UWXU W R X G/H
PWXGHV PDLV DXVVL j DFFRPSDJQHU OD I LGHVHFKRQUHVGKYV
FRQVXOWDWLRQV SXEOLTXHV D pWp IDLWH HW VHUD FRQVL

&RQVXOWDWLRQ DYHF OHV VWUXFWXUHV WHFKQLTXHV C
&HV FRQVXOWDWLRQV VH VRQW WHQXHV \OHHQFH HWW MRYQ\
DQQH[H /HV UpVXOWDWY GHV pFKDQJHAR QW SWRFH Y WHHW E
WDEOHDX FL GHVVRXV

7TDEOHDX SpVXOWDWY GHV pFKDQJHV DYHR®@MHY VWUXFW

,QVWLWXWIl SHUVRQQHV | 5SpVXOWDWY GHV pFKDQJHV HW GLVYFX\

UHQFRQWUp

1LJHU 7pOp|FRRPAWPDQD $EGRX¥DSSHO GH OD SROLWLTXH VHFWRU

'LUHFWHXU THFK\WLEGHW 7,&
X SHQIRUFHPHQW GX UpVHDX GH OD IL
FRQVXOWDWLRQ GHVY SDUWLHV SUHC
X '"PSORLHPHQW GHV V\VWqPHV GTpQHL
LQIRUPDWLTXHV GDQV FHQWUHYV
ORQJ GHV D[HV
X 3ULQFLSHV GYLQGHPQLVDWLRQ GHYV
LPSDFWpHYV
Xx OpFDQLVPH GH JHVWLRQ GHV §SOD
VHQVLELOLVDWLRQ GHV SDUWLHV ¢
XWLO

»



, OQVWLWXWI] 3HUVRQQHV| 5pVXOWDWY GHV pFKDQJHV HW GLVFX\
UHQFRQWUpP
%XUHDX QDWDR®DQH MLENESKWWO® GHV SULQFLSHV IRQGDPH
GfeYDOXDWREBR®Vp '* %1(( HQYLURQQHPHQWDOH DX 1LJHU|HW
(QYLURQQHPHRXWBDH ,VVvOGDHNWUHQWY SURMHWYV
LOVVLURX VY OCE Gy HowuHSULY HY
x)HDWLWQGHVGDWHVEXWRLUV4WI
HW SHUVRQC
0317, 1DILRX ODPBQpVHQWDWLRQ GX QLYHDX GIDYDC
8&3 '76 /DZDQ '7, 0317GLIIpUHQWYV D[HV SDU OHV FRQVXOW
6RXPDQD %WRXEBFDOWPDWLRQ VXU OHV QRXYHDK[ V
&RRUG '76 FHQWUHV UHODLYV
$SEGRXO \PULILFDWLRQ GHV VWDWXWV IRQF
SRXPDLOD 6L FDGUH(HiOD FRQVWUXFWLRQ Gt
FH DX[GLHLFXOWpV GH PRELOLYV
([SHUW (QY MPORQDOH SRXU ILQDQFHU OHV |
76 SUMLQDQFHPHQW SDU OHV HQWU
GPERXUVHPHQW GHV UHVVRXUFHV S|
Xx /IHV FRRUGRQQPHV JpRJUDSKLTXHV
FRQVWUXFWLRQ VHURQW IRXUQLHYV
PHLOOHX
6RXUFH &RQVXOWDQW OLVVLRQ GYDFWXDOLVDWLRQ (,(6 C

1LJpULD 2 &RPSRVDQWH 1LJHU GH OD '76

IpYULHU

&RQWHQX GHV FRQVXOWDWLRQVY DYHF OHV SDUWLHV SU
GpSDUWHPHQWDO HW FRPPXQDO
/IHV FRQVXOWDWLRQV VH VRQW GpURXOpHVQGENW HWAX MRIpQW]

DQQHI[H

/IH WDEOH

DX

BURFqQV YHUEDX[ HQ DQQHI[H

7TDEOHDX

GpSDUWHPHQWDO HW FRPPXQDO

FL GHVVRXV SUpVFVRQWXOWD W LR

SpVXOWDWY GHV pFKDQJHV DYHFRQBW VWUXFW

3DUWLHV SUH

SpvXowbwy S8HUFHSWLRQ HW UH

FRP

9LOOH GH =LQGHU

*RXYHUQRUDW

LQGHU
VXU

X

/H 6HFUpWDLUH *HQH UD & \DVHRQUW

x OfLGHQWLILFDWLRQ H[KDXVWLYH GH WRXYV
OfLPSOLFDWLRQ GH WRXV OH\YWUD

XD

(

SUURQGLVVHPHQWX&RRBRDEHY pFKDQJHYVY DYHF OH 3UHPLHU 9LF}
=LQGHU , UHFRPPDQGDWLRQV HW VXJIJHVWLRQV RQW SRUYV

X OTLGHQWLILFDWLRQ H[KDXVWLYH GHV 3%3

x OD UpDOLVDWLRQ GHV WUDYDX[ OH SOXW{W

SOXLHV

x OH GpGRPPDJHPHQW OHV PHLOC(
'LUHFWLRQ 5pJLR@PDH.&SHWH GH OD 'LUHFWLRQ 5pJLRQDOH GH Of(Q
Of(QYLURQQHPHQOW HWWGH.L.BDWLRQ DX WHUPH GHV pFKDQJHV D
IXWWH &RQWUH GBIRUWp HVVHQWLHOOHPHQW VXU
'‘PVHUWLILFDWLRQ x OD UpDOLVDWLRQ GH OfpWXGH FRQIRUPpPpPH

X

OfLGHQWLILFDWLRQ H[KDXVWLYH GH WRXV
X OJLPSOLFDWLRQ GH WRXV OHV DF

)




3DUWLHV SUH

S5SpvXowbwyvy SB3HUFHSWLRQ HW UHEFER

x ODUJH LQIRUPDWLRQ HW VHQVLELOLVDWLR
OHV WUDYDX]

UpDOLVDWLRQ GHV &3 FRQIRUPpPHQW DX|[
OTLPSOLFDWLRQ GH WRXV OHV DFWHXUV W
PLVVLRQV GH VXLYL pYDOXDWLRQ

OH UHVSHFW VWULFW GHV FODXVHV HQYLU
FKD

X
X

X

SUURQGLVVHPH(
=LQGHU 9

DB XEWRRBRYDEHY pFKDQJHYVY DYHF OH ODLUH HOM YD
UHFRPPDQGDWLRQV HW VXJIJHVWLRQV IRUPXOnp
X OTLGHQWLILFDWLRQ H[KDXVWLYH GHV 3%3
x OD UpDOLVDWLRQ GHV WUDYDX[ OH SOXW/{
SOXLHV
x OH GpGRPPDJHPHQW GHV LPSDFWpV GDQV
x OD SULRULVDWLRQ GX UHFUXWHPHQW GH
GHV WUDYDX]
OfDSSXL j OD FRQVWUXFWLRQ GHV LQIWM
UDW'] OD FRF

X

OD 'LUHFWLRQ 5
1LJHU 7THOHFRP

p/H\R QBIOHQGHY DYHF OfpTXLSH GH OD 'LUHFWLR

DVVRUWLY GHVY UHFRPPDQGDWLRQV HW VXJJHYV

x SUHQGUH HQ FRPSWH GH OD TXHVWLRQ GX

X YHXLOOH] j OD YDOLGDWLRQ GHV IRXLOOHYV

X VHQVLELOLVDWLRQ GHV RXYULHUV V)XW SRMXHJS
HQGRPPDJHU OYH[LVWDQW

X SUHQGUH DWWDFKH DYHF OHV FKHIV GH YL@
PLVH HQ SOD

'LUHFWLRQ 5pJLR/@GDOUHEFNVHXU 5pJLRQDOH GH OT$JULFXOWXUH |G

OT$IJULFXOWXUH BAHRKBRQEWMUD IRUPXOp GHVY UHFRPPDQGDWLRQV| T
X OH UHFHQVHPHQW H[KDXVWLI GH WRXV OHV 3%
X OH GpGRPPDJHPHQW H[KDXVWLI GH WRXV OH\V
X OD VHDWLRQ GHV SRSXODWLRQV VXU (

&RPPXQH 5XUDOH GH 'RJR

ODLULH GH OD &RMPPXMMHIH GH OD FRPPXQH UXUDOH GH 'RJR DSUc

5XUDOH GH 'RJR| DIILUPp GH OD GLVSRQLELOLWpPp GH OD FRPRAXQH
GDQV VHV WUDYDX[ ,0 D DXVVL IRUPXOp GHV UF

SRUWp QRWDPPHQW VXU
X LPSOLFDWLRQ GH OD PDLQ GT°XYUH ORFDAC
X YHXLOOH] DX GpGRPPDJHPHQW H[KDXVWLI

PHLOOHXUV GpODLV

OD UpDOLVDWLRQ GHV WUDYDX[ OH SOXW{

SOXLHV

OD PLVH HQ °XYUH GHV PHVXUHV GYDFFRP

OITDWWpQXDWLRQ GHV LPSELC

X

&RPPXQH XUEDLQH GH 0DJDULD

ODLULH GH OD &
SUEDLQH GH 0DJ

RPMPXHJH HW VRQ 6HFUpWDLUH *HQHUDO [DGH d
BRIMH GH OD )2 RQW DIILUPp OHXU VRXWLHQ S
FRPPXQH SB8UEDLQH GH ODJDULD 3DU DLOOHXUY\
UHFRPPDQGDWLRQV GRQW OYfHVVHQWLHO D SH
OTLPSOLFDWLRQ GH OD PDLQ GT°XYUH ORRMO
UHOHYDQW GX GpSDUWHPHQW GH ODJDULD

OH GpGRPPDJHPHQW GHV 3%$3 GDQV CHHvV DPHIL@

GHV Wl
)

R U

H



3DUWLHV SUH

S5SpvXowbwyvy SB3HUFHSWLRQ HW UHEFER

'LUHFWLRQ 'pSD
1LJHU 7THOHFRP

UWHPHRMWDHOXCGHSpSDUWHPHQWDO GH 1LJHU XOI®
Y°X GH YRLU OH GpEXW GHV WUDYDX[ GDQV OH
'76 ] OYLPSOLFDWLRQ GH V WU

(S]]

N

&RPPXQH 5XUDOH GH %DQGp

ODLULH GH OD &
SXUDOH GH %DQ

RPIPXMMHIH GH OD FRPPXQH UXUDOH GH %DQGp I
@plILUPp GH OD GLVSRQLELOLWp GH OD FRPPXQ
GDQV VHV WUDYDX[ ,0 D DXVVL IRUPXOp GHV |
SRUWp QRWDPPHQW VXU
X OfLPSOLFDWLRQ GH OD PDLQ GYf°XYUH ORH
X OH GpGRPPDJHPHQW H[KDXVWLI GHLWRXX O

D S
H
J

D
H

x OD UpDOLVDWLRQ GHV WUDYDX[ OH 5> DWWV R

SOX

6RXUFH &RQVXOWDQW OLVVLRQ GIDFWXDOLVDWLRQ (,(6 C

1LJpULD 2

/ID SKRWR
FRXWXPLq

&RPSRVDQWH 1LJHU GH OD '76 IpYULHU

FL DSUqV LOOXVWUH OHV FRQWX®W LN WLERMDR/UD Wh

UHV

2 SG-Gouvernorat Zinder Mairie ACZ1 Mairie ACZ5

W‘H

3ODQFKH 3KRWRJUDSKLTXH

LQVWLWXWLRQQHOV
&RQVXOWDQW OLVVLRQ GYIDFWXDOLVDMURQ (, (¢

6RXUFH
1LJpULD @

&RPSRVDQWH 1LJHU GH OD '76 IpYULHU

-

AXHOTXHV LOP>XOHYUDRMRRY



MRLQWH HQ DQQHI[H

&RQWHQX GHV FRQVXOWDWLRQVY DYHF OHV SRSXODWLR
/IHV FRQVXOWDWLRQV VH VRQW GpURXOpHV GXULWKX GHI®OYL
UpJLRQ D pWp OD GLIILFXOWp PDMHXUH D RXYVVOHD @R ESLUPpMHI

JHV UpVXOWDWY GHV FRIBMUO/WDWLRQ)

7DEOHDX 5pVXOWDWY GHV FRQVXOWDWLRQV DYHF OHV ¢
3RSXOO 3UpRFFXSO 'ROpDQFHV 5pSRQVHV DSSRUW
DSSXL j OD SURPRWLRQ GHYV
IRUPDWLRQV SURIHMW RUPHREE M § D WHIVR Q V
IDLEOH FRXYWHWKQHTE&HV HQ YXB p®lY SEOMRNWIEH U QOMp JUD
LQIUDVWUXFWK{PHDWH GHVY MHXQHBURMHW
3RSXODWLRQNXOLTXHWSOLFDWLRQ GH OD PDLQ GYT°XYUH
GHV OR|FORQ W P'$ O L F|DONRLFFD® 16 HQR R TXDOL/Hd\)oLHHE)LkXWHBH W GH P
GH $&=| PDLQ GY°XYUGBHORFDD¥WD X| HVW LQVFULW GDQV OF
QRQ TXDOLILpPBIMRUV, G FRQYVWIRRWUKIGUIMH, /HV

WUDYDX]

LQIUDVWUXFWXUHV
FRPPXQH FRQVW

3RSXOD
GHV OR
GH $&=

1RQ LPSOLFD
PDLQ GT°XYU
QRQ TXDOL]|
YLOODJH OR
WUDYDX]

WQAVRWQM VDQFH
FLOO W PAPW U X F W
K\GUDXOLTXH
VDQLWDLUHV
YLOODJH

'LIILEXOWpV
DXWUHV YLO
FRPPXQH

IRUD
Q GH OD

\%S )(|_ %DQ?BLpH DX PH

3RSXOD
GHV OR|P
GH OD
FRPPXQ
GH 'RJR

S5LVTXHV GH |
DXWUHYV SH
DQLPDX[ VX
WUDYDX[ GH

WLRQ
fov
WU X F

K\GUDXOLTXF
RLooODJH GH
6XUYHQDQFH
FHUWDLQHYV
OLpHYV

OﬂLPSOpPHQ

UpDd
%@ XFWXUHV
FWLRQ GHM
GDQ¥ QHV YLOODJH
b —DQJRQ 7DQ
§ FRQV
(é%@&w WXUHV
F LRQ GYD
éi gv' JHV GH .D
PR
%%L LRQ GH
VL OODINY GF
“OHVVXUHV HW
Y SGRSWHRQ GHV PHVX
L@H ODXYpFXULVDWLR
IGREK\. GACLHDWY DX
/$SSXL | OD FERQV
HADWXDNAW G KFW X UHV K
WXIUGIDJH | WUDYHUV
VR GDIHW OH
'BBBXL | OD FRQV
LOIWEHMWUXEWXUHY
G P DLADD. GVLLH V
$S|ISXL | OfH[WHQVL

WIDOHRQUGHXABDGDQV OpD

R\GRSAMY WKW LE H Vo b
URRRYXOWpPHMYy FHW H

a&ﬂ%@ﬁ%l%%&ﬁ ‘o R b%'“

Y DWH Q
\Po Y RYHH QAN pW
GH KQ’JTLLMBIUTP)@-IWLRQ
RIULPISIR U Y R\Q B P HG M
VF RGH XIDW D ODLRIQNV HW
NR HWF
WAHX F WILHRFOH Q& HH\P H Q W
SHUWDRQWWYLHWY GHYV
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WUDYDX[ /18&3 GX S|

WRIXVWLRQ GIESOLFD
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FRPPXQ
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g
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QRQ LPSOLF
PDLQ GT°XY
QRQ TXDOLI
WUDYDX]

DARPRPQY @GH ODFRQVW
UIHR WDORIAHD/O H

L Gl CORRALPD GHH QW G
SOXV EUHIV GpODL
DYDQW OH GpEXW G
ODUJH LQIRUPDWLR
GH OD SRSXODWLR(
OLpV j OIOD

3RSXOD
GHV OR
GH OD

FRPPXQ
0DJDUL

1RQ LPSOLFD
PDLQ GY°XYJ\

VW RRO\XDOLIL

SHOLNE

) FRXY
QIUDVWUXF
\GUDXOLTXH

DOoDQTXH GHV

*PQpUDWULFH
S5HYHQXYV

DSSXL | OD UpD
W QRQD 8 W UOXF W X UHV

) HF ORFW OXFWLRQ GH
pLE¥OYEOWDRY GH OD
QRQ TXDOLILpH GX
RAUWDXYUDHK [G H V
NKSFHL j OD UpKDELO
WLOODJH

SPW XY LWRPY SURPRWL
{WH YGBODJH QRWI
JURXSHPHQW IpPLQL(

UXFWLRQ GHV

HV 3$3 GDQV OHV

V GH SUpIpUHQFH

HV WUDYDX]

Q HW VHQVLELOLVDWL
) VXU OHV DYDQWDJHYV

DLVDWLRQ GHYV
K\GUDXOLTXHV
IRUDJHV
PDLQ Gf°XYUH ORFDOH
YLOODJH ORUV GHV
LWDWLRQ GX &6, GX
RQ GHV $*5 GDQV
)PPHQW SRXU OH
D GX YLOODJH
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&RQFOXVLRQ GHV FRQVXOWDWLRQV
/IHV DFWHXUV ORFDX[ FRQFHUQpPpV RQW XQH SUHRMHWWGRQ'
OTLPSRUWDQFH SRXU OD UpJLRQ HW OHV FRPMEXYQNVIQEpPpOHBH
GHV DFWHXUV TXL RQW SULV SDUW | FHWLRRQW XORDIMLIRE
SRVLWLYHV VXU OH SURMHW $LQVLUDWRXNX @ HOH DSFUNRHWHIWY G
SODFH GH OD ILEUH RSWLTXH DX QLYHDX GX WURRXYIRION& H=
XQH RSSRUWXQLWpP SRXU OD 5pJLRQ GH =LQGHNY QGHHWER KW
UHQIRUFHU OH QLYHDX G DFFqV DX[ VHUYLFHY DVVRFLpV D’

/D VLWXDWLRQ DFWXHOOH HVW ADUY BB\ QW.W SH G JSO0SUVLH O
TXL VRQW L GHV FREWV H[RUELWDQWRQ® BFFGV [ LL QWNHU
FRXYHUWXUH GH OD UpJLRQ SDU OH Up\WHHDKXLG H X QR SIpIUDOHH
HW XQH TXDOLWp PpGLRFUH GX VHUYLHPM LYW DY DROW FXW LG
UpJLRQ &HWWH VLWXDWLRQ MXVWLILH ®R»PW QW H DOIRUIDE PH
OHV SRSXODWLRQV RQW G€ SURMHW GR®W PBOHYHXRNXKG p
(Q HIITHW LO HVW HVSpUp GH OD PL\CH RIQDWIYRI® GK S D RN
GH OD TXDOLWp GH VHUYLFHV GH OD W O®BEKRRY HFPRE HOW
VHQVLEOH j ORQJ WHUPH GHV FREWRSIOBWI\RQD LEHVBEHQ(
GpSLW GH OfLPSRUWDQFH GX SURMHW TXHOT)QDWQWSSH K
LOQFLGHQFHY HQYLURQQHPHQWDOHVQHW YWRF LA 1SV RIMHAR F |,
QRWDPPHQW GH D OYLQVpPFXULWp GH OD UpH®RYLIRHXHV
DSSOLFDEOH DX SURMHW F UHFUXW HPIHFPW GH \D F RPO\IQI q
VPpFXULWp OLpPHV j OD FRQGXLWH GHV MEUDYVRWLRQ OMRX
SHUVRQQHV FRQFHUQpPHY GLUHFWHPHQW\R B GRLEYLMWHNFWIHPR H
ORFDOHV SRSXODWLRQV ULYHUDLQHV HP B QMW GHRPXQLNYD \
SHUVRQQHYV DIIHFWpHV SDU OH SURMHW




¥ 3/$1( *(67,21(19,5211(0(17$/((762&,%$/(3*(6

/JHV PHVXUHV GIDWWPpPQXDWLRQ YLVHQWGHWYp & XHW RXp j PW C
LPSDFWV QpJDWLIV SRWHQWLHOV VXU OfRQYLURQRS\RHBM |
RQW SRXU REMHFWLI GIDFFURVWUH OH EgQ pHLIFHNG I©OW LSFOST
PLVH HQ °XYUH GHV PHVXUHV GTDWWpQXDWIGRQL QG FGRHP\E
PHVXUHV IDLVDEOHV HW pFRQRPLTXH\DFAXV FHRBWH € O H 1 OGOH-
QpIDVWHV VXU OTHQYLURQQHPHQW j GHV QLYHDX[ DFFHSWI

&RQIRUPPPHQW DX[ 7G5V GH OfpWXGH OH 3ODIOGEH 3*H{&¥WLF
GX SURMHW GH OD ILEUH RSWLTXH DX QLYHDX GXGRIWM QoR
IDLUH OH SRLQW VXU OHV GLIIpUHQWHYV IFRPRRQYORLW KMV
LPSDFWpHV OHV DFWLYLWpV VRXUFH GYBRPRQ@NVU OBIW WA
VXSSULPHU OHV LPSDFWV QpJDWLIV HWLBRQQHWW REWE R
UHVSRQVDEOHYV GH OD PLVH HQ °XYUH OHV VQVUXYFIWHX WHW U
LQGLFDWHXUV GH PLVH HQ °XYUH QI F\p WHLR &XY U B DHW HXCHOA
PLVH HQ °XYUH HW GH VXLYL &H SODQ FRPSRUWHUD GRQF
9 XQ SURJUDPPH GIDWWPpQXDWLRQ HW RX GRQERBBVILFD
ULVTXHV
9 XQ SURJUDPPH GH VXUYHLOODQFH HQYLURQQHPHQWLE
XQ SURJUDPPH GH VXLYL HQYLURQQHPHQWDO
9 XQ SURJUDPPH GH UHQIRUFHPHQW GHV FDSDFLWpV G

(o]

SURJUDPPH GI{DWWpPpQXDWLRQ HW RX GH ERQLILFDWLRQ

SURJUDPPH GIDWWpPQXDWLRQ HW RX GH ERQLILFDWLRC

&H SURJUDPPH D SRXU EXW GH UpGXLUH OHN HWY S®FWW H
HQJHQGUpV SDU OHV WUDYDX[ GX SURMEBGIW BIH I® Q7 8 X YIUE L
PHVXUHY GIDWWpQXDWLRQ HW OHV GLITRXHQGHY UHVSRQV
&RPSRVDQWHY GX PLOLHX TXL SHXYHQW rWUH DIIHFWpl
,PSDFWV SRWHQWLHOV
OHVXUHYV GH SUpYHQWLRQ RX GIDWWpQXDWLRQ GHV LP
SHVSRQVDEOHV GH PLVH HQ °XYUH GHV PHVXUHYV
3pULRGH GH PLVH HQ °XYUH GHV PHVXUHYV
&RE€W GH PLVH HQ °XYUH

/IH WDEOHDX FL bSUqV SUpVHQWH OHV GpWDLOV GH FH SUR.




7TDEOHDX

SURJUDPPH GHV PHVXUHYVY GIDWWpQXDWLRQ HW RX GH ERQLILFDWLRQ GHV

EHVSROQVDEOHV | &REW |GH
JQGLFDWHXUV GH | (FKpDQFI PLVH
PO RIEAY DERPALIE & DAY QUL PLVH HQ °XYUH PLVH HQ O';(\Qt: 6XUYHLd 6XLYL HQ °XYUF
)&)$
3+$6( 35(3$5%$72,5(

PSOLFDWLRQ GHV DXWR
3ROOXWLRQ| FRXWMRLqUHYV GDQV O LG F&v@%‘ffgﬁfﬁg@é’ %Q EW%M/ YRXQWHEH QW UHS |/ HDX (G8&3 '76|,QFOXV G|
GpJUDGDWLR® HEQW WHRSRRW D J H Q LOWE D WWRG BRIV LR OH FRQW

ek RLL OHV VLIWHY G Ho |&RQVWDW GX UHVSHFW GHV GXVEKD GKEREULWHD WUYHPEH T Uy

TRPEUH GH SHUVRQQHY UHVVRXUFHV| (QWUHSULVH

JPSOLFDWLRQ GHV DXW R|ULPEOL DRADOE B AHMVOH SURF V. Gé—| DI U XOMH P H Q W
5HFUXWH P HIQDG P LRGNV UDW LY HV 1RPEUH GH SHUVRQQHV UHF W D WrguwmmHDx 5883 76| ,QFOXV G
G °XYUH ORFBDMMHIXWHPHQW SULYLOp~le(K}?'HXGDOR[FD@LGN"pXIYBQFHU b FRQW U {O|H61(( OH FRQW

LVVXH GHV ORFDOLWpV DBHRSMHWLRQ GH MHXQHV M3 kf HFQF I-FFHUXWpV D X

QL' X (FKDTXH ORFD(
SWWHLQWHY g
corvvxuny| SpEOLYBRTRG cr whvw t4cy P> S%Fﬁ'LW Wb voLo by
DEFLGHQWYV OB UY e LR E%Jbr%/ﬁgvngQF Yirox | 8&aGH76|,QFOXV G
i?SWDPL%DV@E% LELOLVDWLRQ VXU Fﬁ L@QF’H H ﬁ lgﬁ v QP UN O MoE W OH FRRW
S2y " QGXFWLRQ +6(
EXW P H

"HVWUXFWLR®HESHEMH QOH V HPSULVH\(ﬁ%\?( % Q@( gév HUVSi%% '\}v% Q% mo&% X/ B&BH76| ,QFOXV G
SK\VLTXHV | FRQUVWUXFWLRQ GHV LQIU] (ﬁ/ 52},5& IRAT Gqu,y ( m%é% {éyﬁ'%"lﬂ(VH OH FRQW
SWWHLQWH\ . pEXW O DPH.QpH
FRXWXPHV L}PSL (EVV\\; (\B/HFORDQEE)LQ G XYUHRORPFDOHRLV\”;VH GX PDWgq HﬂVO/'BXUHDx 8&BH76| ,QFOXV G
9LROHQFHYV %R p DWpLRQ AV @%%%EHO’EIH%&B&I}H\Q dHY v 1 oyv w iDL SR, QPN 16 1 (( OH FRQW
OH * R HOEH DYDLOOH> | FKD¢




EHVSRQVDEOHV | &REW |GH
L QGLFDWHXUYV (FKpDQFL PLVH HOQ
PO RIEAY DERPAEIEN € DR @RDWIEN o1 iy me exyum PLVH HQ 9;¥UHHQ 6XUYHLO{6XLYL °X Y U Hi
)&)$
3+$6( (6 75$9%8;
SEHVSHFW GHV HPSULVHV GX WUDFp HW GH OD
FRQVWUXFWLRQ GHV LQ I DWWHQFM GUXY GUMSEHR VHLQV|L | JHV vg FKHWV
3ROOXWLRQ SODFHW XQ GLVSRVLWLI DRERPE M B WGE HSIRXFEDNODHWH HW P Vi N BIX) G8&3 '76| ,QFOXV G
GpJUDGDWLR® O XRWVYRQ GHV GpF KHRPE VR GELHG N Y DHOF FOL TX¥L @ H g? W, JWU(S(BII—%M( OH FRQW
6HQVLELOLVDWLRQ GHYV |WUWDWDL@@HKWW VB 0O VIHELW L
GHV G
SUURVDJH GH OD JRQH cr%( BV B%0 [LHQ F v waoF sh Lo
SRXVYLQUHV 5pGXFWLRQ F ( .
3UpVHQFH WLOHY WUBYDX| Y i ;L% ; N LBIR3 ‘76| ,QFOXV G
SRXVVLQUH "B/g%' §ULva 6HQVLELOLVIW L @%H%% FE 0 PR QWU B 1 (( OH FRQW
O pYLWHPH:(
(LW, GX VLWILT GH JHV HV GPFKHWV
oLVH H ODFH GTXQ G N/ . | .
snooxnng SRR ¢ X, el ERVERIERNGRY b vecmy ol FRbbSnon bows 7o) grox o
GHV HW OLTXLGHV | FPENA SH 5 SNVA o
EHVSHEW GHV HPSULVHYV D W _GH 9 G H
, ERQVY RQ GHV LQ| g %F \VH?’ +8 )| Vi FE}QQW]“H/S 5 V&3 76/ ,QFOXV G
HHV?//W%XHFVWLFjg\z Fo XL GHV VHUY ! V\|7Pr A RGP P Y BV [‘G*f_"E{’/WVJV%]FD C % 1 ( ( OH FRQW
UDFLQDLUH Y W' W UR.
SHERLVHPHQW GH FRPSHQVDWLRQ 1R>PVE\,LLNVB1@35UJE‘U/H9*%&M3Q'W@\ g@%}?b%‘#%b((
EHVSHFW GHV HPSULVHY GX WUDFp GHV
GLPHQVLRQV GHV WUDQHRKpHV HW GH O LPSODQWDWLRQ
. HV VWUXFWXUHV | 5RGREWHR G H5 HW UDXIDAIDQ F B K ,P H(QM DB 5 H Hoo L .
HHV?//VéL;(ﬁ\F/\I/DvéRgsﬁzQé%ﬁ&év QGDQW OHV W@WW{O$NDWLRWLOLML§§E%%§? prmggé %@?OJFP%R&?E( 76 ’SEIOFXRVQ(\;JV‘
84 VAYSSURSULpV | VBHEOMLIEELGLWIDAWLRQ GHYV GHV WUDY
WUDYDLOOHXUV j O pYLWHPHQW GHV EUXLWV HW | OD
SURWHFWLR
P HUNRQQHV UHVVRXUFHV
bPGSPOLLQFLDVV:’NLURDQWﬁE\\j DX“‘{FE%@V@NR%%DDW SH WSS hvyxy Bh UHFUXWHPHQW
1 bt '
RP UVRQQHY, UHF.U HV, [H @ WaILHRSS e
5HF UXW HP HIGBM FDUWQHP HQW SULYLOpJLA, Geh 05 M SAY | DA Gdk s ‘76| . QFOXV G
G °XYUH ORFDOMKH GHv ORFDOLWDV DHEE oK g W, B vaY%i&s ) [FWH@HWUWE; I;Av Pd—%l(( OH FRQW
HW WH[WH HQ PDWLqUH, ‘G HE H
UpPXQpUDWLRQ




SHVSROVDEOHV | &REW |GH
JQGLFDWHXUYV (FKpDQFL PLVH HQ
PSDFWV Dlah X WA © BRSR@X 0L 5T iy e ey i PLVH HQ 9;¥UHHQ 6XUYHLO(6XLYL °X Y U H
)&)$
BHUWXUEDWLRQ  GHV
DFWLYLWpV|5HFHQVHPHQW GHV SHUV HV, FRQFH H I
FRPPHUFLDOBNMXWBHDWWMLYLWpV FRPP Fh% X vV SHU \%%/ﬂ Y':_('éﬁ EﬁthﬁB IH%;%&W@JWH % 1(( E;OXG“?J'V
GH UHYHQXV3$8HUVOH BMOLVDWLRQ G \% VIH LED 9 Yo xf ol VDo wiro % A
WHUUHV HW GURBXFMWERBMHFWLI GHY WORVERY & 44
DJUL
SWWHLQWHY ,QORUPDYM R ®W HW  VHQVLELOLVDWLRQ GHV
VPFXULWp |SRSXHODWLRQV 5pDOLVDWIRPE GHi \GHY W ERYDL@XHXUV D\DOQW| UpDOLVp OH WHVYW
WUDYDLOOHXSWRILW GHV WUDYDLOO HX28." R WPWMRHQFR B G DXYH GIDLIR VLW L | V\p@q &%@Q 683 76
EOHVVXUHV|HW BWMO K\GURDOFRRO|LAWHJIHORKAGWRRDO FIRRO LT X H'p ERWE U > HO M D%ULHVQFOXV G
DFFLGHQWV| pTXLSHPHQW GH SURWH FW HRY LLELOLWDAKIHRO®D H HIVR REUMU D YGIHX | va Wg%tvuwo 1 (( OH FROW
&RQWDPLQDWRR@® SHQGDQW OHV W UDNIXLERIDWSVR G M QI FERR MM H[LVWHQEH ERVWH |
&29 . 9,+GH SKDUPDFLH ,QVWDOOQSNIBRRDEHN GLWIRVQMH I/HE@L VSRVLWLI GH VLUQDOLVDWLRQ
6.'9 VLJIQD(
QIRUPDWLRQ HW VH LM.DW.
SRSXODWLRQV HW SDU@%&?&E%B@%&F\/ xé"'ovl-ﬁ ivYUDDQYVI\I/)X[ 8@4V76 | oDLULHV % 1 ((
GpURXOHPHQ
3ULVH HQ PDLQ DX SUpDODEOH GHY SODQV GpWDLOOpV
HVWUXFWLRGQHY LOQVWDOODWLRQYV GF[M e HE X[ H{L V. Qe’vy/v ¢ pWDQwo Sﬁpkﬁéﬁamx GH | .oFoxy c
G PTXLSHPHIGWVSHMW GHV PpWKRG HV i @/ Q H\{;k SHD DD p H/ OiorBed 78 S Rbw
ELHQV SK\VLWUMWDX[ DX[ WUDYHUVgHVEEHY QYEY § Y XY RS R ubYBXY
SXEOLTXHYV
(@ B S v b 8&3 .76
. p WgK VLT%8VqVUHP[L HDX | & QFOXM G
SHPLVH | O pWDW GHV EL%QVQ%%FE{W%E“H@[p léépb WUDYDX] GH%\EWDF FRQWU{OHé)é'Pe—LI OH FRQW
EHVSHFW GH OD OLPLWDWLRQ GH YLWHVVH 3RVH GH
5HVWULFWLRSDV® HDUFFQOHYV SRXU IDFLO @‘HDFFqV i EHUWDLQHYV XRLQ ! 8&3 '76
UpGXFWLRQ| FREFHDWLRQV HW OLHX] W, D X W%% Epnﬁﬁﬁiﬁ (%3 %1GH |,QFOXV G
PRELOLWp | QLYHDX GHV DJJORPpUID) Vﬁ\(/v%fyull&% L RPE D MY W”’EJGDY IL?JOH&Q?PLW[VOH FROW
'pJUDGDWLRGR@®IMDWHUDWLRQ | GHV UHV GH PRLQGUH PDLULHV

DIIOX




EHVSROVDEOHV | &REW |GH
L QGLFDWHXUYV (FKpDQFL PLVH HOQ
PO RIEAY Wlrh A PR QBT RIRG 21 4 e oy PLVH HQ 9;¥SH 6XUYHLO( 6XLYL °XYUH
)&)$
3+36( " (,3/2,7%7,21
&LUFRQVFULSWLRQ GH DD JRQH GHV WUDYDX] Y Dow
3ROOXWLRQ OLQLPHWDWLRQ 7\SRORJLH GHV  WUDYD p'd Vi U
GpJUDGDWLRIX PD[LPXP GHV HIIHWYV |GHDK DHW GRIQFVK BHIS IBFHW G L E?b ﬁ%%%é BYKHV
GHV GLVSRVL
RP RQ GH OD IRUP RQ GHV
AR R APERC” oty “erxuvi iR e RN B o SR B Bt i o
S ORSSHAEN EpQpILFL'DUBIFWLRQ LUGHFWLRQ
A Sq@#’w WLRQ GH O DFFgyy 7 & LQWHUWOQHW GH y RQ | WIUIDHMD X [| W HFHK@L T X H
RPRWLRQ GHY @%%QYLWpV V OH (g%g&ﬂMq RR7pOpFRP [6LBH 7,
? PPWEYLWRYH U[gﬁb]j'& ﬂS%ORJUﬁGHV SFWLYLW SPYLRQ
SPpOLRUDWL H
VAVWqPHV gf%?@%fg(SwvVWUXFW&%%%GM“%Q%W%%MW&UwWwaLQLWWUDWLYHVFRQQHFWpHV ([SORLWDWL
G LQIRL P
"LVSRQLELOL 4 W H QV
LovWDoe é%%lR@ﬁNPHQW(sHVLQv%ﬁﬁﬁ%ME§Q%¢vhﬁwﬁQWHv HLBVKPROBRYVEE
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6RXUFH

&RQVXOWDQW OLVVLRQ GYDFWXDOLVDWURQLD(% GR BYRWHWWE L QKW G H LAXN L



SURJUDPPH GH SUpYHQWLRQ HW PLWLIJDWLRQ GHV ULV

/IHV PHVXUHV UHFRPPDQGpPHV SRXU SHW YADYMWWU LO/HALWHM OH
OD PLVH HQ °XYUH GX SURMHW VRQW

X

X X X X X

X X

X

&RQFHUWHU HW FRQVXOWHU OHV DXWRULWpPV GH SROLI
VPpFXULWDLUH

&RQVXOWHU HW LQIRUPHU OHV SDUWLHY SUHQDQWHYV C
3URFpGHU DX[ SDLHPHQWYV GHV FRPSHQVDWLRQV DYDQ!
3URFpGHU j XQH JHVWLRQ SURDFWLYH HW SDUWLFLSDW
5HQIRUFHU OH FRQWU{OH HW OD VXUYHLOODQFH GH OF
,QYHQWRULHU OHV VLWXDWLRQV GDQJHWHXRS$XOMDIW QRE
VXU OHV PHVXUHV GH SUpPFDXWLRQ j SUHQGUH
BHQVLELOLVHU OHV WUDYDLOOHXUV GX FKDQWLHU VXU
BHQVLELOLVHU OHV WUDYDLOOHXUW UDAD ORI SR B R ODHV/L
9,+ 6,'$ GH &29,
6HQVLELOLVHU OHV WUDYDLOOHXUV HW OHV SRSXODWL

/IH WDEOHDX FL GHVVRXV GpFULW OH SURJUDPPH GHV PHVX

/TDEOHDX

3URJUDPPH GHV PHVXUHV GH SUpYHQWLRQ GH

SLVTXHV SRWHQW

OHVXUHV GH SUpYHQWUL

SHVSRQ
GH PLVI
HQ °XYU

&RE€W GH
HQ °XYUH
)&)$

PLVH
RQ

3KDVH SUpSDUDW

RLUH

SLVTXH GITDFFLGH
FLUFXODWLRQ GH
FKDQWLHU

W/@}\;W \6|-|5QVLEL(

DLVHU O

HQVEEtdLvdWIRQ GH
GHV UgqJOHYV (

Vv WUDYD

SLVTXH GH WUDQ

Egggtxau&ga\{-&RQWU{o

T RLY

6HQVLELOLVDWL

SLVTXH GH

TUXVWRDMWILR@ JOHPHOD XP DL Q

UHFUXWHPHQW G H ORF POL®Y pGR ® XWIUHH

ORFDOH

GT°XYU

,PSOLTXHU OHV

HV SRSXO

LOOHXUV
OB R

H ORFDOH

DWLRQV
DX UHVS

B0 G\HV \

QWUDW

GH OD

3KDVH GHV WUDYDX]

5LVTXH GH EORFI
SRXU QRQ SDLH
FRPSHQVDWLRQV

SDLHPHQW GHV FRPSH
BH FEOHM MIUHD Y D X [

QVDWLR

PRIIQRW P D WIHR/Q HW FRQV
DIIHF

X8 &D W b

3ULVH HQ FRPS

QV DYDOQ
30 &l 3

W OH

RQ GHV S

HUVRQQHI

3C

S5LVTXH GY{DFFLGH
FLUFXODWLRQ GH
FKDQWLHU

GWV\AIRY WBBPKQLTXH I

VGHQVYLEBVOGXDWLRQ GH
GHV UQJOHV (

Vv WUDYD

SLVTXH GIDWWHL

,QGXFWLRQ TXRWLGLH(

wiBw AN

VPEXULWp GHV WLQMO\E);ﬁyQRgﬁ@YVW%'\R/Y(?S

OWUIOHU " OTHIITHFWL
5DSSRUW

YLWp G

LOOHXUV

S| Q@%XF}HQ

X SRUW (

DX UHVE

G DDIVQ W |
TKURDW. G L

5HV (3,




5HVSRQ

&R€W GH| PLVH

5LVTXHV SRWHQWL OHVXUHV GH SUpYHQWL GH PLVIHQ °XYUHIRQ
HO °xYU )&)s

ELVTXHV GH SROOXWRRQ BHO MM HITHEFWLYLWp GH OD UHPLNVH j Ofp
GPpFKHWV VRO 5DSSRUW

6HQVLELOLVDWLRQ GHV WUDYDLOOHXUN HW G
5LVTXHV GH WuDQVpLy¢PR BHYY, 67 Y OHYV 07 9% 6,78 HW
GH 9.+ 6,'$ HW &29 e R OWU{OH GH O HITHFWLYLWp GH O XWLQOLVDWLF

ODYHV PDLQV HW U
ELVTXHV GH |uxvmwmwmemummmeDRDLQ(nmmqu@§ﬁ¢%§V%ﬂ’85
UHFUXWHPHQW G H| OMF D DL pGR s XWIUH
ORFDOH _PSOLTXHU OHV
ELVTXHV OLpV DX[ |[RIROBQVHY BXWp WYDQHHY GH VHQVLELOLVDWLR

VXU OH JH!

VXU OF

S5LVTXHV GI{DWWDTAXHRV WHUURULVWHYV

6ILQIRUPHU GH OD \

)DLUH UHFRXUV DX[ DJ

HQWV GH

i VPFXULWp GH O]

3UPYRLU XQH HVFRUWH ORUV,.GHV PLVVLRQV Gt
VXUYHL(VX HQYLURQ(

3KDVH GTH[SORLWDWLRQ
S5LVTXHV GH SROO X WH RQWSDWHOHNYRWLGLHQQBHWHEAWXOfipWDW OH V1
GpFKHWV VRO DSUQV OH EpQpILFLDLUH

UpJLRQ
5LVTXH GIDWWHLQW[H JHUD SRQW pGHV O@, | DXILWHIDYDLOQHXUV
VPFXULWp GHV WUDWDDYOMNKUV 7pOpFERP

5pJL

&287 '(0,6( (1 895(

6RXUFH
1LJpULD 2

&RQ

VXOWDQW

OLVVLRQ GYDFWXDOLVDWLRQ

&RPSRVDQWH 1LJHU GH OD '76 IpYULHU

(. (!

SURJUDPPH GH VXUYHLOODQFH HQYLURQQHPHQWDOH HV

JITDWWHLQWH GHV REMHFWLIV GX 3*(6 GO&OSURMHMWHO W FRIQ
PLVH HQ °XYUH DILQ GYDSSRUWHU GHV DFWLR@W FROMHPW
VXUYHLOODQFH HQYLURQQHPHQWDOH FREWLY MW HS i W pRIHVIXH
JPQPUDOHV HW OHV PHVXUHV VSpFLIWDR GHWD W WS QKD W |
SUPYHQWLRQ GHV ULVTXHV

6SPFLILTXHPHQW LO VY{DJLUD GH

YpULILHU OfLQWpPJUDWLRQ GDQV OBWIJBODQW BWHGNMWPE
PHVXUHV GH JHVWLRQ SURSRVpHV GDQG 10D Y3*(UR QUHP IF Q
OHV REOLJDWLRQV HQ PDWLQUH GTHQYLURYRKHWHQW LHRQ
SHUPLV HQYLURQQHPHQWDO
YHLOOHU DX UHVSHFW GHV ORLV G@& UDMWDR® HDW Y URD G
VRFLDOH HW GH VpFXULWp GXUDQW OHV WUDYDX]
VIDVVXUHU GX UHVSHFW GH OfHQVHPEG®GN GBVWLHOLK
GITHQYLURQQHPHQW HW GHV HQJDJHPHQWYV BBWL YSIDNp O H
VRXV SURMHW HW GH SURSRVHU OH FDV pFKpDQW WRXW

/IH WDEOHDX FL DSUqV GpFULW OH SURJMMH AHHVGHR NV XIJG K
SURMHW GH OD &RPSRVDQWH 1LJHU GH OD '76 GDQV OD UplJ

)




7TDEOHDX

3URJUDPPH GH VXUYHLOODQFH HQYLURQQHPHQWDOH HW VRFLDOH

5HVSRQ\
3KDVH\ OHVXUHV VSpH &REW
surm| &RPSRVD ,PSDFW OHVXUHV JpQp G DWWpQXDWLR chngV?/(b ,QGLFDWH 1&)$
'pPDUUDJH 3UpSDUDWLRQ GHV GRFXPHQWV G#%WXUHDX &RMS\SR{OW V H W
SURMHW UplpUHQFH GHV WUDYDX] 3*(6 8&3 '76 GRFXPHQWYV GH
FKDQWLHU 3+86 30DQ UplpUHQFH
FRPPXQLFDWLRQ 'LVSRVLWLRQ GD|Q\
JHVWLRQ GHV SODLQWHV 30DQQLQJ GH OH FRQ
WUDYDLO 6LWXDWLRQ GH UplpUHQIFH GX
PLOLHX EL
,QIRUPDWLRQ HW VHQVLELOLVDWLR&®RGHW6 6pDQFHV HW FDPSDJ
SRSXODWLRQYV "LUHFWHX®ITLQIRUPDWLRQ
7HFKQLTXHRPEUH GH
SDUWL
2SpUDWLRQQDOLVDWLRQ GX 8&3 '76 &RPLWpPV GH| PpGLDW]|
B3UpSDUDPWRLUH OpFDQLVPH GH *HYVWLRQ GHYV "LUHFWHX3SRXU OD JHVYWLRRO|j
SODLQWHYV 7THFKQLTX®IDPLDEOH
& S LbaPSSRUW VXU 0D
3DLHPHQW GHV FRPSHQVDWLRQV GH, FKQLT LWXDWLRQ|HITHEWL’
SHUWHYV DLHPHQW GHV
ODLULHV VD W
grPLWpV|ORESKR
6ROV HW VRXV VRO [pJUDGDWLRQ HW
SROOXWLRQ GHV VROV ,PSOLFDWLRQ GgYy D R BHUEDO RECX
ORFDOHV FRXW %q,g o wh ﬂ’f&
O LGHQWLILFDWL HV &Y % HQFHROq_I
G HQWL

S/



5HVSRQV
3KDVH\ OHVXUHV VSpH &REW
SURM| &RPSRVD ,PSDFW OHVXUHV JpQp o DWWpQXDWLR (FastV?/(LIJ_ ,QGLFDWH 18)$
(PSORLV [SHAWXWHPHQW GH OD ,PSOLFDWLRQ GHV DXWRULWDPYV
UHYHQXV|PDLQ G °XY|UH ORFDOH ORFDOHV HW I, ‘Sé:ﬂbm\/ 9HUEDO, GHD X\
GDQV OH SUF%W ¢ OW Db wW[LRQ MO @
UHFUXWHPHQW POH GUPVHQFH O3DEBRV\
G °XYUH GH UHFL
6DQWp HWEDRAXY) HWpNVpFXULWp 5DSSRUW GH UpDOLVD
GHV WHVWYV [&29,"
3UpSDUDPWRLUH 5pDOLVDWLRQ GH,O Hygvx &%Iﬁw{&éw G DFWDRYIOMX)
&29," DX SURILNS/ V' LELOLVDWLERQV
WUDYDLOOHXUV| %0 VEE L 0aVDSRIRMD MR X 0 @ DRROA
VXU OHV ,67 HW|9,+ 6,'$ 3RUW (3, HW LQGXFW|
+6 (
OLVH HQ {XYUH 9pULILFDWLRQ GH OD FRQIRUPLW[p8&3 '76
GX SURMHW HQYLURQQHPHQWDOH HW VRFLDOH([SHUW ﬁggﬁvRUU{\gHGH OD BVVI
HQ SKDVH SUpSDUDWRLUH (QY 6RF
$SSUREDWLRQ GHV GRFXPHQWYV
GH UpIpUHQFH |GHV WUDYDX]
3*(6 FKDQWLHU |3+66 30DQ
ZUDYDX] FRPPXQLFDWLRQ 'LVSRVLWLRQ %XUHDX&E%M&%?{V\?V&/H’%E%)\?
JHVWLRQ GHV SODLQWHYV 30DQQ|L8&RI '76 UplpUHOQFH YDOHGHRQ\
GH WUDYDLO |6LWXDWLRQ GH pip
UplpUHQFH G A PLOLHX
ELRSK!'




SHVSRQV

3KDVH OHVXUHV VSpH &REW
Sonm] &RPSRVD PSDFW OHVXUHV JPQR ¢ bwwpoxpwirr| GH VXL QGLFDWH| ol
FRQWU-
6ROV HW NROO KRR O HW EHVSHFW GHV HPSULVHV (GXWHQFH G XQ GLVSRYV
GpJUDGDWLRQ GHYV WUDFp HW GH OD FROVWUXGEWLROVEHRQ |[GHV GpFK}
VROV LQIUDVWUXFWXUHY OLVH HRBBDIFHSH SRXEHQOHY
G XQ GLVSRVLWIL%EBHHDY WRRRMGHNKU OH P %@
GPFKHWY VROLGB&3 MM O LHXE SRIVW A
6HQVLELOLVDWLRQ GWNOVLELOLVDwWPEQ™ REW
WUDYDLOOHXUV|] OD JHVWIHRQVGRY GHV GpRKHW
GpF &RQVWDW G H
$SLU 3ROOXWLRQ GH O DLU |SUURVDJH GH OD JRQH BHV
3UPVHQFH GH WUDYDX[ HQ FDV GH SRXVV
SRXVVLQUH HW EUXLWYV EpGXFWLRQ G H/WoXQKDXD& Q« Of/ \%VGGHDUURgB%D\‘/V
VRQRUHV 6HQVIBROLY®OWL
WUDYDLOOHXUV|] 0 pYLWHPHEW-ERYL YV B|WDRIQFRQW
7UDYDX EU.
(DX] 3ROOXWLRQ GHV HDX] OLVH HQ SODFH |G XO GLVSRVLWL]
SDU OHV GPFKHWYV DGpTXDW GH UDPDVVDJH&R@VWDW GH|UHPLVH j C
G pYDFXDWLRQ BB, VLWBFD XV
VROLGHV HW %%ﬁﬁﬁw {PW G®|QV
6HQVLELOLVDWLR GWNOQVLELOLVD|WDRIQFRQW
WUDYDLOOHXUYV jOD JHVWBIDRSES FHW G H[pFXWLRQ
GpF
JORUH "HYWUXFWLRQ GH OD W G LOYHQWDLU]
9pJpWDWLRIXRUH YpJgWDWLRQ Qﬂbﬂ?gﬁtUHGDJSF O DSS V SDU [OHV_ VIEYY
&RXSH G DUEUHV HW DYDOW WR X W m:ga%guf MwmQQHPHQ&g
GHYV VAVWqPHYV RULVDWLRQ H
UHERLVHPHQW %ﬁﬂ
UDFLQDLUHYV G DEDWWDJH 58§§H

FRPSHQVDWLRQ

GH UHER

S/



5HVSRQVI

3KDVHYV OHVXUHYV Vs ‘ &REW
SURMHLW &RPSRVD(,PSDFWV | 0HVXUHV JpQpug g"\tulo o ' SSQWU{XHQGLFDWHXUV Jone
)D X Q H 3HUWXUEDWLRQ GH OD |5pGXFWLRQ GHV OXLVDO&ERQ@VWDW GH|UHPLVH j C
IDXQH VRQRUHV 6HQVILELQL M%%%%@%y VLWBFD XV
WUDYDLOOHXUV%gépé% & Wv GIQV
EUXLWV HW j oD SRV B FWVYRQ VG LD V D|W DRIQF R B
ID X G H[pF
SVSHFWV | SWREXRVHPHQW GH OD PSOLFDWLRQ GHV DXWR \, oHUEDO y
PFRORPLTRBYQ G °XY{UH ORFDOH ORFDOHV HW D§ W) b Gy
: Q Yz
R WS TRRY Slaniors b LRl
UHFUXWHPHQW | & PE‘UXWHPHQN QW
G °XYUH
SHUWXUEDWLRQV GHV EDSSRUW FRPSOpPHQW
DEWLYLWp\ SDLHPHQW G HV
FRPPHUFLDOHY UHYH ggfﬁgﬁg&f%ﬂv ﬁ@;' BEégQVDWLRQV
7UDYDX| QXV HW DJULFROHV Sos M GV i WXDWLRQ BHV sobDL
*HVWLRQ(HM/SOWL@JQH DLWpHV. ~HW  SULVH
FRPSWH GHV| SHUVRQOQ
FROFF
SVSHEWYV | BWRIMLRUEDWLRQV
EXOWXUH|/@MpYHQWXHOV  VLWHV &HVVDWLRQ GH\, , WUDYDX
FXOWXUHO Y CQIRUPDWLRQ S Bhon e QGO WY | W Dok
KDELOLWpV HQ HDV b R o
GH VLWH FXO
DUFKpR(
SWWHLQWHY DX[ XV A GH
FRXWXPH HW GH ,QIRUPDWLRQ HW8¥B QXA EL I%{ %lgLVDWLRQ
YLROHQFH\ EDVpHYV GHYV WUDYDLOOHKUMFWHE W GHYV EDV GH 9
VXU OH JHQUH YLROHQFHV EDVpWMRAKRQL D gwﬁ 0

S/



5HVSRQVI i
3KDVHYV OHVXUHYV VS &REW
SURMHW &RPSRVD(,PSDFWV | 0HVXUHV JpQpug g"J\bulE. o N e VI QGLFDWHXUV gy
FRQWU{O
6DQWp HWSWOWFNUQWPRIV | OD VDQWp EDSSRUW GH| UpDOLVD\V
HW VpFXULWp GHYV GHV WHVWV| &29,
WUDYDLOOHXUV 5DSSRUW G DFWLYLUWp
5pDOLVDWLRQ GH WHVW &P@HQVLELOLVDWLR v
DX SURILW GHYV%WWDYX ARMSEBDW MR XU QD %4
6HQVLELOLVDWL|B® 3vVX6 oH(\zs,,6H7V\/HWQGXFw}gjﬁD 380
9.+ 6.'$ 3UpVHQFH ODY RSV
JHO K\GUR DOFRROLT)>
&RQVWDW  GHV  FDV
G DEFLGHQV
%LHQV SKIMVTWUREWLRQ
SHUWXUEDWLROQ 3ULVH HQ PDLQ| DX SUpDD
G pTXLSHPHOQWY HW GHV SODQV Gp%/)DULIED)p\& W GH 0D VQLFV{DXX?/V
7UDYDX]| ELHQV SK\VLTXHV LOQVWDOODWLRQ\B&GHS W GH UHP LYBOVO
HILVWDQWYV  5-D\DS RN V LHQV SE N £ RORY
POWKRGHV HW WEREKION §X UEpV
WUDYDX[ 5HPLVH j O pwOQ
ELHQV SK\VLT:
&DGUH GH YLH EPGXFWLRQ PRELOLWYp
HW GpJUDGDWLROQ 5HVSHFW GH OO OLPLWDWLRQ GH
SD\VDJH YLWHVVH 3RVH \;&VQ%WIB\%J HW +RUD|LUH
SRXU IDFLOLWH j QFDXV
FHUWDLQHV FR % % QYDSSWUW G| H[pBOWNR
OLHX]J &RQGXLV\ ﬁbé | \E OHGARQW
DX QLYHDX GHYV v{ﬁ% LOLVDWLRQ
HW ] IRUWH FRQFHQWUDWLRQ i GHV
KHXUHV GH PRL

S/



5HVSRQVI .
3KDVHYV OHVXUHYV VS &REW
SURMHW &RPSRVD( ,PSDFWYV OHVXUHV JpQpUB c"pwpoxpwL r| GH VI QGLFDWHXUV e\e
FRQWU{O
OLVH HQ $XYUH
GX SURMHW *HVWLRQ GHV SODLQWHYV 8&3 '76 JLFKH GH [SODLQWHYV
PYHQWXHOOHV 5%) JRUPXODLUH GH UpVROX
7UDYDX
9pULILFDWLRQ GH OD FRQIRUPLW[p8&3 '76 ﬁggiﬁﬂgﬁeH(aDpLVVLR‘
HQYLURQQHPHQWDOH HW VRFLDOH([SHUW | cosc'eiw aH pLvH30
HQ SKDVH GHV WUDYDX] (QY 6RF |y Y UH HC
3UpSDUDWLRQ HW PLVH HQ °XYUH'LUHFWLRORFXPHQW GH|UplpUHQFFE
G XQ 3*(6 HQ SKDVH (QYLURQOQB'REGWR XU
G H[SORLWDWLRR 0317, O H[SORLWDW|LRQ
3ROOXWLRQ HW
6RO HW V YRGDWLRQ G X &LUFRQVFULSWLRQ GH OD5DBSRUW R X 39
(DX[ HW ) W HX ELRSK\VLTXH GHV WUDYDX[ |OLQLPLVDVBLR@FXWLRQ |GHV WUDY
YpIpWDWLROQ DX PD[LPXP GHV HIIHWV G&NKLHU GH FKDUJH GH
PP DFWLRQV SHYSHFW GBYVSRVLWLRQV SUpPYXH\
GLVSRVLWIL
HSORLWQW¥E§N &UHWWLRQ | G (PSORL BURPRWLRQ GH|OD IRUPDWBSRIQGH IRUPPWLRQV Ol
XV| PDLQ G|°XYUH GHV MHXQHV SDY QHERFMRUFAL] GHV 1,&
ORFDOH ERXUVHV GIpWX®HHKEKGDIK¥RPEUH GH | ERXUVHYV
GRPI 0317, RITHUWHV C
$VSHFWV | WRFQRSSHPHQW )DEFLOLWDWLRQ GH O DFFqV)XXOL\Wp GH|l O LQWHU
PFRQRPLTOR¥DO HW|pPHUJHQFH LQWHUQHW GH TXDOWREWY GH |[O LQWHUQ
G DFWLYLWpV SURPRWLRQ GHVY DFWLYLWPFVSEDAYLH GHV DFWLYL
OH VHFWH)> OLpV DX[ 7,
6DQWp HWSPpPXRIMIWLRQ GHV 1RPEUH GH VWUXFWXU
VIVWqPHYV &RQQH[LRQ GHV| VWUXFWXDIBWYIGHVWUDWLYHYV
G LQIRUPDWLRAQ VDQWp HW VpFXULWp DX UpPVRHDXHFWpHYV

S/



5HVSRQVI

3KDVHYV OHVXUHYV Vs ‘ &REW
SURMULW &RPSRVD(,PSDFWY | 0HVXUHV 3pQpuB "I Wit xowir] GH VI QGLFDWHXUV &%
FRQWU{O
(TXLSHPHOQ W
ELHQVSKLWK, ?ﬁwﬁgbv?ﬂg EHQIRUFHPHQW GHYV
’ LQVWDOODW AXDOLWp GH\
”SORL“gﬂ%ﬁﬁmﬂ“"”*Gx 9pULILFDWLRQ GH OD FRQIRUPLW@B&3 '76 ﬁgg%ﬁﬂgH PLVVLRQ
HQYLURQQHPHQWDOH HW VRFLDPHSHUW | 28000 oul pLval Ho
HQ SKDVH G H[SORLWDWLRQ (QY 6RF |-
XYUH HC
&REW GH PLVH HQ °XYUH




3URJUDPPH GH VXLYL HQYLURQQHPHQWDO HW VRFLDO
/H VXLYL HQYLURQQHPHQWDO HW WRWLRQ BRIYVLNSIH WV pl
YDOLGLWpP GHV PRGQOHV XWLOLVpVWPLGHW PXH/ OB SXIDRADM
GH ERQLILFDWLRQ ,0 SHUPHW GH YpGHYHLP YXEWE HD QW U
OfHIILFDFLWpP GHV PHVXUHV GIDWWpQXDMWHRQSRX G B FB\UPX H
VXEVLVWH XQH LQFHUWLWXGH /HV GR QRO@® M PUHHFXBIQ CHON BA
SHUPHWWURQW GH FRUULJHU OHV PHWK U B Y L& HWAVHAQXDLVLH
HQWUHSULVHYV

&RQIRUPPPHQW DX[ 7G5V OH SURJUDPPH GHWXHYN RIWWLUF
FRPSRVDQWHY GH OfHQYLURQQHPHQW TXX DX E¥L VO MW\H Q WWX
UpDOLVHU OHV LQGLFDWHXUV GH VXLYER®OMY UHVSRQVDEL

/H WDEOHDX FL DSUqV FRQVWLWXH OH WUWRRBDP® H: &S VR MY
ILEUH RSWLTXH GDQV OD UpJLRQ GH =LQGHU DXUBLYHDX
1LJpULD @

.



7TDEOHDX

SURJUDPPH GH VXLYL HQYLURQQHPHQWDO HW VRFLDO

(OpPHQW SFWLRQV oRING SHVSRU sy srQv .
R\HQV H &REW
JPSDFWV QeLFpwHxUV| VB Y D S lvk Esqw“&g)UpTXHQF)&)$
°XY U H
6ROV HW VRXV VROV |5HVSHFW GHV |[HPSULVHV GX
WUDFp HW GH OD FRQVWUXFWLRQ
GHV LQIUDVWUXFWXUHV OLVH|HQ
SODFH G XQ GLVSRVLWLI HSULVH
JHVWLRQ GHv(ﬁ%RQWWPVHWL*HMAﬁW%Mﬂj§§% Ei MU 1 $YDQW HW DSUqV
BROOXWLRQ pw oW  GHV [¥ROEVLELOLVDWEREAY W [ \EX @ Pl L 9 (@ OHV WUDJYDX]
GpIUDGDWLRQ @ WM ¥ REVO g ¥ E Y Iﬁ'JHQ/"?\b{é@E/\{S%VH LD W 3HQGDQW
oHYV G MR HW QL fl THOHERD OTH[SORLWDWLR:
&LUFRQVFULSWLRQ GH OD
JRQH SRXU oD
PDLOW
$LU SUURVDJH GH [OD JRQH GHV
WUDYDX[ HQ | FDV  GH
3ROOXWLRQ SRV VOQIHY 5pGXFWLRQ GHY&RQVWDW |G DUURYDJH OGDOW HW | OC
3UPVHQFH | QXLEBQFHYV 4 NRQUAWH G H O DEVHUYDWLRQWMHSWIWHY o ({2 3D D DY b X
SRXVVLQUH | BMQ E UKLGWW D W|L R Q GHV |+RUDLUH GHV WUDYDX]
WUDYDLOOHXUY | O pYLWHPHQW
GHV |
(DX] OLVH HQ SODFH G XOQ
GLVSRVLWLI DGpTXDW  GH
UDPDVVDIH HW GpYDFXDWLR@RQVWDm/CHwamBMth THOGDOW HW | dC
3ROOXWLR A oy ¢ & PR b D\X)’ XA LQ GHY WUDY DX
CO@'T' XL &R 6 HQ ﬂéP EWiPw i WQ H L%u ﬁ D1 O KWL H
sbU  OHV [\wBbkBYYonxuyHPSK Jﬁ—WOVVt'rQ(f B IHU SHQGDQW
GpFKHWVUFRQJFULSWLRQ 2EVHUYDW LRI ® M BRWPLW H V OTH[SORLWDWLR:
GH OD ]J]RQH| SRXU OD
PDLQW

/



(OpPHQW

$SFWLRQV

SHVSRQ

5HVSRQV,
OR\HQV GH &REW
,PSDFWV QBLEDWHRUY| o = | B L E:QMHQQ)UpTXHQF)&)$
°XYUH
JORUH YplJ OYHOWDLUH DYHF O DSSXL GHBWSSRUW G|LQYHQWDLUH
I@%%ﬁ%i%; %ﬂ Et)G qﬁ$ @%ﬁg@ﬂggéﬁ%}D%&%ﬁVSDu aHV 3HQGDQW HW | d
SRXSH © O R X W J Hu HVQWUHS YLy ILQ GHV |[WUDYD X
iy vz vAWHow WDX[émLmXVVLlﬂfYLURQQ&?M@W $suUqV OH
Rl QVDWLRQ SRUW S50DQ GH UHERLVHPHQW
UDFLQDLUH UHERL
)DXQH 5pGXFWLRQ GHV QXLVDQFHV
VRQRUHV 6HQVERMOFMDXULIRY (@EVHUMBW LR QV MW 0GDOW HW |
3HUWXUEDWWRD® YGHO OBX U VF D UO FW . WIHAMLETRGINVW B WY | \( R O/\WH SWH W K6 H %ﬁg\/WUDYDX[J
IDXQH HW GEMW EXKNWRQHWHMWOD SURWHBRMRQUHRRL VH|lj O pWD|W
G KD GH OC
(PSORLV HW SHFUXWHPHQW| GH OD PDLQ
UHYHQXV G °XYUH ORFDcmR%wmmmMHmsﬁggf'%Q%HR%WUMW%DVMWH $YDOW Hw
G DFWLYLWpV DQRABXDX[ 7,&) EY XS HD X | SHQGDQW OHV
&UpDWLRQ |RHPBWRRY D X[ FRONWLAHOMWD,&H| B H ﬁ'uf\f B H G WRIUMU {Q AV U D Y D X[
HW UHYHDRMVOLWDWLRQHBPHO DFF dWH v 1 1L HHW % 1 (( 3HQGDOW
r.& LQWHUQHW”@WUH@WG“N@R\/kJ\%H@QWHFNRU O H[SORLWDWLR(
BURPRWLRQ GHYLpBIRWLXY ZV&p Y\ "ty
GDQV OH VHF'
$VSHFWV| VRFLR 3DLHPHQW v RQQpHV GHV
PFRQRPLTXHY 5 LRC R&%\Eﬁﬁ ﬁ@d?é@@ﬁb HW GHV
WXUEDW | H %% M
DFWLYLWpV DX y Eﬁﬁ*Hg SHEPXUERY
FRPPHUFLD&W%VLMWDQFH WVTXHO P H ﬁ%%W( aggygx[ OHYV
DJULFROHV| HW GHYV 1RPEUH Ny
ELHQV SK\WLTXHV FRPPHUFLDOH LF @ ELFQ¢

SHUWXUEpHYV

SHUV'




(OpPHQW SFWLRQV SHVSRQ 5y srov
PSDFWYV QGLEDWHXUV|IRVHQV el GH V])UpTXHQR &REW
: : YPULILFDWL PLVH | 2ol 00 )&)$
°*XY UH
SVSHEWV| VRFLR QIRUPDWLRQ HW
EXOWXUHOV $W W N HQWHE/L O LV DGV R Q GHV |5DSSRUW G,
YLROHQFHV| WDDYHVY /XX UY&DW)GH Y IROMQREVLEDY hH c%Ho/ ( 3HQGDQW  OHV
OH JHQUHLROHQFHV EDVXKWVO W XHQOH &BQYRDW G Ry LW%H WUDYDX]
JHQUH SURFpGXUH GH SULVHO%* GpWHFWS
HO FI
6DQWp HW VPFXULWp|SpDOLVDWLRQ | GH  WHVW 5DSSRUW
, SURILW GHYV QHPHQW Ho Hov
WUDYDLOOHXUY 6HQVLELOLVD GRINY LoFLGHow
VXU OHV .67 HWL RPEBHS G'ﬂ[ CH FKDOWLHU
SHVSHFW GH ODVEUNIMXWLRQ @g& Ao FRo®
YLWHVVH 6HQVLEPEEUWD MR A &gﬁgg
OHV ,67 HW DBXWEOLVpV $YDQW HW
6DOWp HW|, GRRUILRE +6( LRPEDWLERD Up. SaroWBHsFvH  wsmwQeGDew  oHv
HQ pTXLSHPHQRUPDWHRQV \ Pg g R EXO LW WUDYDX]
SURWHFWLRQ |D\GHWLGXHH F® g'ry SWLRG
OHXU SRUW SWORXLQW p (D)IS% A CUF "
WUDYDX[ 'RWDWRBQ H® VEER %’H_ bwiRo
GH SKDUPDFLH ,QVWDOODWLREY viwh GHY Sobov GH
GHV  GLVSRVLWLIV  GH
L on VDQWp VpFXULWp




(OpPHQW

,PSDFWYV

$SFWLRQV

,QGLFDWHXUV

OR\HQV
YpULILFDWL

GH

SHVSRQ

PLVH
°XYUH

5HVSRQV
GH v
FRQWU{OQ

&REW

JUPTXHQFR % Yo

*HQUH
LQFOXVLRQ
VRFLDOH

HW

*HQUH HW
VRFLDOH

SURPRWLRQ GX
PLVH HQ °XYUH

LQFOXVLRQ

1IROEUHGDGWY O
6 XQPUIRAM IDWU H
3RXUFHQWDJH
DX QLYHDX G
GT°XYUH ORFI
7\SRORJLHV d
JpQPUDWULFH
IpPPLQLQHYV

1RPEUH GH IH
MHXQHV SDU\
DFWLYLWpV

VHQVLELOLVD
GILQIRUPDWLH
IRUPDWLRQ ]
IHPPHYV LP g
1RPEUH G DFW
ELHQV  SK\VL

BIDBSBSHRW WV

B HVVHRBNV

5 BV QIVFW L YE P
/GRBEQPHWH(
SHRFR\Q H V
PPHV HW GH
NLFLSDQW DX]
GH
NLRQ HW
RQ HW  GH
IRPEUH GH
SDFWpHYV
LYLWpPV HW
TXHV GH

GH

IHPPHV Si

Q DMFVHLSYU MY
V5 DG R B WR/M|[HBWV UG IF W
EpQBH F
H/ XGBUFDYQRQLJIHU
D BIHS URHUFW X WGFTHHMH KR W H V

XVGHV
DIITHFWpHV

XUH
LDLUH

GH

% 1 ((

$YDQW
OHV WUDYDX]

SHQGDQ

W

&RE€W GH PLVH HQ °XYUH

6RXUFH

&RQVXOWDQW OLVVLRQ GYDFWXDOLVDWURQLD(% GR BYRWHWWE L QKW G H LAXN L



3URJUDPPH GH UHQIRUFHPHQW GHV FDSDBMWpV HW DUU
3URJUDPPH GH UHQIRUFHPHQW GHV FDSDFLWpV

3RXU JDUDQWLU OD PLVH HQ °XYUH HIILEDFH LFX BHEQ \W HIH B
UHQIRUFHPHQW GHV FDSDFLWpV SRXU OHXWV5RQ W HMHVUXL X
VXUYHLOODQFH FKDFXQ HQ FH TXL OH ARDFHQWHGDBVQRP
°XYUH GH OD VDXYHJDUGH HQYLURQQHPHQVODGH HWQWGRIFL
LOQWHUYHQWLRQV SOXV HIILFDFHV HW GXUDEDMW OOHJHW
HQYLURQQHPHQWDOH VIDYqUH LQGLVEWH@FIEHXH V/RIUVV GRKY
QpFHVVLWpP GIrWUH UHQIRUFpV OHXUV F FRLULHFHWHS R QW GH
UHVSRQVDELOLWpYV

/IHV EHVRLQV H[SULPpV FRQFHUQHQW L L QWRLRRDW HRWQ DEKW
ORFDOHV VXU OHV HOQMHX[ HQYLURQQHPERXBDRMHW VRHY DS
GH JHVWLRQ GHV SODLQWHV OHV TXMVEDLNRGIW &K W DOIWIH
OJH[pFXWLRQ GHV WUDYDX[ HWF LL XRDPS MARY YLD RW
HW VRFLDX[ HW OD VXUYHLOOD ®PI$SDHW\ W XGLHY 10 B XU 33 06H A WQL
HW GHV GLUHFWLYHV GH OD %$' HQ PDWLqQUH @D GROLWLTX

7DEOHDX 3URJUDPPH GH UHQIRUFHPHQW GHW VB SOFLWDp
°XYUH GX 3*(6
$FWHXUV $FWLRQ GH UHQIRUFHPHQW 5HVSRQVD &REW )&)$
PLVH HQ °
BHUYLFHV WHFARQPDWMRQ VHQVLELOLVDWLR@&XU7OH SURMEBWSE ,Q
GPpFRQFHQWU®HY WUDYDX] (QWUHSUL|VH
$XWRULWpPV FRXQWMAURDWYRQ VXU OHV LPSDFWV SRWHQWLHOV )R[UP
&ROOHFWLYLWEVYLOREPDWRQQHPHQWDO HW VRFLDO
3RSXODWLRQ ORFDHMHNY HQYLURQQHPHQWDX| HW VRFLDX[ GHV DFW
SURMHW
&RQQDLVVDQFH GX SURFHVVXV GH VXLYL/ GH OD PLV}
GX 3*(6
JRUPDWLRQ VXU OD VpFXULWp DX WUDYDLQ
VHQVLELOLVDWLRQ VXU OHV ULVTXHV OLUpV DX[ WUD
BHQVLELOLVDWLRQ GHV SRSXODWLRQV VXU
OHV ,67 HW GX 9,+ 6,'$ &29,"
OHV YLROHQFHV |
3HUVRQQHO | )RUP®MVLRQ VXU OD 6DQWp HW ODOQWBB KB UWYHD X WU DYE
OfHQWUHSULVHD IRUPDWLRQ HW VHQVLELOLVDWLRQ VXU OHNRQIWT
GH VDQWp HW GH VpFXULWp OLPNWY FHUWDLQHY WKFKHYV
VRLQV
OHV SURFpPGXUHV HQ FDV GIDFFLGHQW HW LQWH
GIXUJHQEH
OHV PRGHV GH FRQWDPLQDWLRQ GHV |67 HW GX
&29,"
OHV FRPSRUWHPHQWYV j ULVTXH
3RUW (3,
JRUPDWLRQ VXU OH 3*(6
$SSOLFDWLRQ GHV PHVXUHV [GX 3*(6 HW DXWUHV E
SUDWLTXHV SHQGDQW OHV WUDYDX[ JHVWLRQ GHYV
OLPLWDWLRQ GHV QXLVDQF

<



$FWHXUV $FWLRQ GH UHQIRUFHPHQW SHVSRQVD &REW )&)$
PLVH HQ °
%1(( '*() JRUPDWLRQ VXU OD VXUYHLOODI|Q8&B H# OH VXLYL HIQY
'5( 68 ' HW VRFLDO
0317, BHUYLBMRFHVVXV GH VXLYL GH OD P[LVH HQ °XYUH GX 3*%(6
GPpFRQFHQWUpV GH
OTHQYLURQQHPHQW
&REW GH PLVH HQ °XYUH
6RXUFH &RQVXOWDQW OLVVLRQ GIDFWXDOLYBWHRQJIp (G I

&RPSRVDQWH 1LJHU GH OD '76

IpYULHU

$UUDQIJHPHQWY LQVWLWXWLRQQHOV GH PLVH HQ °XYU
'‘DQV OH FDGUH GH PD PLVH HQ
SURSRVpV

°XYUHKWXLB*XBLREGQHDWI K

/H OLQLVWgUH OD SRVWH HW GHV 1RXYHBDHYV FHH PKQROW.

DVVXUH OD WXWHOOH WHFKQLTXH GX SURMHW

[18QLWp GH &RRUGLQDWLR @OEOH SDMMWKHIW] UB&BD7XSHUYLV!

IDFLOLWHU OHV PLVVLRQV GH VXUYHLMM O/IRGEB CHW f8&3V X
LQVWUXLUH OD PLVVLRQ GH FRQWU{OH SRXPE HDYW R 0OHUNOD
SUR[LPLWp HW VHUYLU GYLQWHUIDFH KW UHNO®HS UBRIVAW
FRQFHUQpY SDU OH SURMHW (OOWH GLR LYV N WO ORRP | W P VP
IRQFWLRQQHPHQW GX PpFDQLVPH GH JHVWLRQ GHV SODLC

/H %XUHDX 1DWLRQDO GI(YDOXDWLRR $QREVRYR W FRGH WDC

SUPVHQWH 1,(6 GHYUD rWUH FRQG X IXW YS.DFR QM Bo{8LH (H [ @ K U
HQ °XYUH GX 3*(6

6HUYLFHY GpFRQFHQWU p/\H\G N HOHIGFHW B Q RRICHKQW U p V D X

ORFDOLWpV FRQFHUQpPHYV DSSXLHUR QW VjHOHQ VXESHILHY IGH\R
VSpFLILTXHV GX 3*(6 &HV VWUXFWXUHV DJLURQW SRXU O

/HV VHUYLFHV GpFRQFHQWUpV,®\WV FXDWIALSHURD Vé DIXV
TXHVWLRQV GTK\JLJQH HW GH VDQWp $FWLEBQHIMW SUH¥R X
VXU ,67 9,+ 6,'$ &29,'

/[HV VHUYLFHY GpFRQFHOQWUPEPWY K@ FKRQWHYGE X OMUHY D XOU H*

WUDYDLO GDQV OJH[pFXWLRQ GHV WUDWDKW KREUWIUWp Gl
SRUW GHV (3, HWF ,0V VHURQW DXNNUX\PISPHDX\ G DQV
ORFDO

/[HV &RPPXQHY DEULWDQW OHV 3$06 GiHW DOWRWLIFW § M UFRRQXWY X

GHVY SRSXODWLRQV DX[ DFWLYLWpV G H FKRELTXIHWD WRR Q
DVVXUHU OH VXLYL GH SUR[LPLWp G GIDNPRQN B® 3X(6L
SDUWLFLSHURQW j OD PRELOLVDWLR® GHR PUYRQHR { ONW GRS
OH 3*(6 HW YHLOOHURQW j OD DN/ \WWNILXFEQV M WH;jVOU p{IDONWY i W |
PLV HQ SODFH SRXU OD JHVWLRQ GHXYSOGIDGERVBHN LQK/p DM
FRXWXPLQUHV VRQW PHPEUHV GHV FRPBHW pHQGHD F pGH. [EWM M
IDFLOLWHU OD UpVROXWLRQ GHV SODLQWHV

)




&RPLWpPV GH PpGLDWLRQ SRXU JHV\WIQR/QOjHORD® U B E®H GG \
GX 3*(6 GHV FRPLWpV VHURQW PLV HQHSWMDKH AR DX Y B DXH
SRXU IDFLOLWHU OD UpVROXWLRQ j OfDPLDEOH GHV SODL

[fTHOWUHSULVH HQ FKDUJH GHV WUQRHYME [GHRWW D PLYNWEW € L

DXWUHV SUHVFULSWLRQV HQYLURQQHYHRDWEBRpY GMW WRBB
PLVVLRQ GH FRQWU{OH GHV WUDYDX[ ®RHW DBWVE&UHIUL O HI
PHVXUHV HQYLURQQHPHQWDOHY FRQWHQXRR SGH) G HD BY 8F
'76

/[HV 21* HW DVVRGEOBW LFOQMVLFLSHURQW D X[ DFW WYLIRQp & H5V

SRSXODWLRQV GHV ORFDOLWpPV EpQplIGBRNLOHVV&EUH BY
°XYUH GX 3*(6

&RE€W GH PLVH HQ °XYUH GX 3*(6

/H FREW GH OD PLVH HQ °XYUH GX R®\6 FH\QN FW@WPHXLQIB J

)&)$ VRLW WUHQWH TXDWUH PLOOGB HWQRRRHMHW SFAHBEV D X
OH SURMHW GHYUD SUpYRLU SRXU OD PLVH HQ *06YjUWDY RV UT
OH SURJUDPPH GIDWWpQXDWLRQ HW RX GH HR® L UEQQH RKC
HW VRFLDOH OH SURJUDPPH GH VXL %URQUNLRARD GHPHOWRO

FDSDFLWpV /H WDEOHDX

FL DSUQV GpRUGW 8% GpWDLOV

7DEOHDX &REW GH PLVH HQ °XYUH GX 3*(6
$FWLYLWpPV 'pVLIQDWLRQV &REW WRWDO

s )&)$ 86"
OHVXUHV G DWWpQXDWLRQ GH| ERFIOXFDDLERG G AIPG\D WV
SUpPYHQWLRQ GHV ULVTXHV j P§ FRQWUDW BR@WUDW GHV
FRQIRUPPPHQW DX[ FODXVHYV WUDYDX[ WUDYDK]
OHVXUHV G DWWpPQXDWLRQ HW|RX GH ERQLILFDWLR® GHV LPS
HW GH SUPYHQWLRQ GHV ULVTXHV j PHWWUH HQ °XYUH SDU O
"7 €
6XUYHLOODQFH HW VXLYL GH (
GIDWWpPQXDWLRQ GH ERQLILFPWLRQ HW|SUpYHQWLRQ GHV L

SDU C'7¢€

SURYLVLRQ SRXU OHV PLVVLRQV GH VXUYHLOODQFH HW VXLY|
OD PLVH HQ °XYUH GX 3*(6

SHQIRUFHPHQW GHV FDSDFLWpPV GHV DFWHXUV

$XGLW GH OD PLVH HQ °XYUH gX 3*(6 30

&REW

,PSUpPYXV

&RE€EW WRWDO GH PLVH HQ °XYU

6RXUFH
1LJpULD 2

&RQVXOWDQW OLVVLRQ GIDFWXDOLVDWLRQ GH O

&RPSRVDQWH 1LJHU GH OD '76 IpYULHU

S/



: 0(&$1,60(( *(67,21(63/$,17(6

/ID PLVH HQ °XYUH GX SURMHW SHXW L\WQHGWRGDFSDGW Q&N
SRSXODWLRQV EpQpILFLDLUHV ,0 HVW GRIQFEQUGIFREBPDE & pS ¢
PLVH HQ SODFH SRXU DQWLFLSHU VXU WRXQWGpHYHYWRMDX|
UHFRPPDQGDWLRQ D SRXU IRQGHPHQW OHV GIW SRVQ WY LLRK \
GHV WH[WHV HW ORLV QDWLRQDX[ 3RKVHXHQ® SODFBFG&R/Ip\
GLVSRVLWLIV HILVWDQWYV HW IRQFWLRQQHOV DX QLYHDX O

$X PRPHQW GH OD SUpSDUDWLRQ GX SUpVHQWP pBPB@RWAH C
JHVWLRQ GHV SODLQWHY /H PpFDQLVPH 6URNNW DR QY HGQHY/ FS
FRQVXOWDWLRQV GHVY SDUWLHY SUHQDQWHY VXU OD TXHVYV

2EMHFWLI HW SULQFLSHYV
/IH PpFDQLVPH GH JHVWLRQ GHV SOWLQ®Y HG\H V LS/RIS X P 1D W \WR @I\
SURMHWY XQ PpFDQLVPH ORFDO VRXSOHQMHRWUBHEHNWL GO
UpFODPDWLRQV SRXU OHV UpWDEOLU GDQV OHXUV GURLWYV

/IH 0*3 HVW EDVp TXH OHV SULQFLSHV IRQGDPHQWDX[ VXLYL

7UDQVSDUHQW HW DGDSWHV] ®IDUWXEW XSIUH QRGWEGIN GRL
LQIRUPpHY GH OD PDUFKH j VXLYUH SRXUB@WRYUSDRFQG)>
VXLYURQW XQH IRLV TXTLOV OIDXURQW IWLRQ GOXHRW D@
VRLHQW FRPPXQLTXpV HQ WRXWH WUDHQUW SBHWYHRFGL DY RAR .
OTLQIRUPDWLRQ DX SOXV JUDQG QRPEUH

$FFHVVLELOLWP BIX W\MWMREWLHO TXH OH PpFRGLYRABRH
SRVVLEOH GH SHUVRQQHY DSSDUWHQDQW W0 XH @ LS DoJMALQR
FHOOHV TXL VRQW VRXYHQW H[FOXHV RRpPIULEORGW/ RUIV:
ULVTXH GJH[FOXVLRQ HVW pOHYp LO IDXWDRRVWHY WU
QH GHPDQGHQW SDV GH VDYRLU OLUH HW pFULUH

3DUWLFUSIDWAAFQY HW OTHIILFDFLWpP GX VHAMW B YHDRB 8|
XQH IRUWH SDUWLFLSDWLRQ GH UHSU pVSIQNMIDORNH G HH W
SOHLQHPHQW LQWpJUp DX[ DFWLYLWpV GHV SURJHDFWPH
GRLYHQW SDUWLFLSHU j FKDTXH pWDS B \GTHM j SO RFHD/O/ XDV
SDVVDQW SDU OD PLVH HQ °XYUH

OLVH HQ FRQWH[WH RX¥W SHIRFHYN@FVHGH GpYHORSSHPHQ
ORFDOLVp GH IDORQ TXfLO VRLW DGDSWp MX FRVQUX I WX
JRXYHUQDQFH ORFDOHV HW TX LO X GWRUIIUDHP BH @V VO H (
(QFRUH XQH IRLV FHOD QH SRXUUD VH IDLUH TIXFL §D VOLHY
HQ FRQVXOWDWLRQ DYHF VHV XV D DHUNVHS/R VI RQW/H HIP WV GIINF
XQH YLVLWH HW GLVFXVVLRQ

6pFXUBRXYU VIDVVXUHU TXH OHV SHUVRQQHYV VRQWGHRYV
SODLQWH RX XQH LQTXLpWXGH HQ WRXWI® Ny AXLWLTWH VLOR
SRXU OHV GLIIpUHQWY XVDJHUV HW OHV LQWp3UHU GH O]

&ROILGHBWXDNOHWHU XQ HQYLURQQHPHQW Re OHV JHQV S
LOQTXLpWXGHYV DYRLU FRQILDQFH GDQV OS$IDRpGHQLNVPWHp M

)




VILOV O XWLOLVHQW LO IDXW JDUDQWRQIIGHNQ ®/U R BAG\
GI{DVVXUHU OD VpFXULWp HW OD SURWHFWWRGQGHGHSHHX
FRQFHUQpHY SDU FHOOH FL ,0 IDXW SSRXB FGRHN IDUBE QWL
LQIRUPDWLRQV VHQVLEOHYV

7\SRORJLHV GHV SODLQWHYV
/D PLVH HQ °XYUH GHV DFWLYLWpV ®HWPW QR Y BGHOMV LIRKY B
JRQH GH =LQGHU GDQV OH FDGUH GX SURMHRWD®HV D G XR UI
SOXVLHXUV FDV GHV GH SODLQWHY RX UpFODPDWLRQV SHX
UHYHQGLFDWLRQ SRXU LQGHPQLVDWLRQ
SHUWXUEDWLRQ GHV DFWLYLWpV HW ELHQV SK\VLTXHV
HUUHXUV GH UHFHQVHPHQW GHV DFWLYLWpPV HW ELHQV
UHYHQGLFDWLRQ GH OD SURSULpWpP GIXQH DFWLYLWp F
,QVDWLVIDFWLRQ LQKpUHQWH j OD UHPLVH j OfpWDW S|
FDV GIDFFLGHQWYV
IUXVWUDWLRQV HQ OLHQ DYHF OH UHFUXWHPHQW GH O
LQVXIILVDQFH GJLQIRUPDWLRQ HW GH FRQVXOWDWLRQ'
FDV GH YLROHQFHV EDVpHV VXU OH JHREXV ®HVXHB!
GTKDUFqOHPHQW VH[XHO

©O© © © OO OO

1% /HVY SODLQWHYV VHQVLEOHV 9%({$69LRSBREW DVDIVRG \H WX
+6 +DUFgQOHPHQW 6H[XHO QH VRQW S Py FROUWQLMMWPHHQOPBPRIFS
IDLUH OfYREMHW GH WUDLWHPHQW VSYWIUXTFWE BHDW FRIFBISBW
PDWLgUH $ FHW HIIHW XQ FRQWUBW EWYXQ LR\ p WVW HSDOWN ¥ b
9%* ($6 +6

$FWHXUV RX LQVWDQFHV GH UpVROXWLRQ GHV SODLQW
3RXU XQH JHVWLRQ HIILFLHQWH GHV SODWNQ®UHW IE@WV DHV
LQVWDQFHVY VHURQW FRQVLGpUpV
R /TH[SHUW HQYLURQQHPHQWDO HW VRFLDODXH DM I8 &3H' V6 ¥
GHV SODLQWHY ,0 WUDYDLOOHUD DYHDBXOBWVS GLQWF
GPFRQFHQWUpPHV 1LJHU 7pOpFRP &HV SFOLYHFVOIRE FR[PWW
OD JHVWLRQ j OTDPLDEOH GHV SODLQWHV
R /HV &RPLWpPV GH OpGLDWLRQ DX QLYHDDRPX®@O B QDX X
&HV FRPLWpPV VHURQW PLV HQ SODFH RIDUWX OWDBLRG [k
SUHQDQWHY 8Q DUUrWp GX *RXYHUQR URDR\L WpRW BXD QO
GpSDUWHPHQWDO FRPPXQH HW XQ DUUXWQPLGHD®DYPOOD!
FRPLWpV MRXHURQW OH U{OH GH PpGLDWLRQ HQ YXH GH

/IH FRPLWp GH PpGLDWLRQ DX QLYHDX YLOODJH HVW FRPSR
3UpVLGHQOAMKHI GH YLOODJH FRQFHUQpP RX VR @ WURIGO IH WHDFW
OLUH HW pFULUH VL EHVRLQ
5DSSRUWKXUHSUPpVHQWDQW GH Of8&3 '76 HQ FKDUJH GX Y
OHPEUHV

X UHSUpVHQWDQW FRXWXPLHU RX UHOLJLHX]
X UHSUpVHQWDQW GHV MHXQHYV

X UHSUpVHQWDQWH GHV IHPPHYV

X UHSUpVHQWDQW GHV 3%$3

X UHSUpVHQWDQW GY21* DVVRFLDWLRQ

/IH &RPLWp GH PpGLDWLRQ DX QLYHDX GpSDUWWPHQWDO FR

S/




SUpVLGHOWHW GX GpSDUWHPHQW FRQFHUQpP RX VRQ UHSU
SDSSRUWKXUHSUpVHQWDQW GH Of8&3 '76 HQ FKDUJH GH C
OHPEUHYV

X UHSUpVHQWDQW GH OD SUpIHFWXUH 63 &2)2'(3

X UHSUpVHQWDQW GH OD PDLULH ODLUH RX $GMRLQW
X UHSUpVHQWDQW GX FRPLWp GH PpGLDWLRQ DX QLYH
X UHSUpVHQWDQW FRXWXPLHU RX UHOLJLHX[WVIQ WD® \

GHV FKHIV GH TXDUWLHUV VHFWHXUV
X UHSUpVHQWDQW 21* $VVRFLDWLRQ DX QLYHDX GpSD

/H &RPLWp GH PpGLDWLRQ DX QLYHDX QDWLRQDO HVW FRPS
3UPpVLGHQWHSUPVHQWDQW GX OLQLVWgUH GH OD GRVWH
OT,QIRUPDWLRQ HW GH OD &RPPXQLFDWLRQ
5DSSRUWHXU \BHRRIPGFQRQBWHXU GH 018&3 '76 RX VRQ UHS
OHPEUHV

X SRLQW IRFDO GH OD &RPSRVDQWH 1LJHpNF M D VRE;
UHSUpVHQWDQW

X UHSUpVHQWDQW GX PLQLVWQUH GH GBV6HIQBVMpUHVE®R
063 3 $6

X UHSUpVHQWDQW GX %XUHDX 1DWLRQDO G (YH GXDW
OLQLVWgUH GH Of(QYLURQQHPHQW HW GH OD /XWWH FR

X UHSUpVHQWDQW 21* $VVRFLDWLRQ DX QLYHDX QDWL

5pFHSWLRQ HW HQUHJLVWUHPHQW GHV SODLQWHV
/JHV SODLQWHV VRQW UpFHSWLRQQpPHVY HW HQUHJILVWUpPHV L
$X QLYHDX YLOODJH
« OH FKHI GH YLOODJH RX VRQ UHSUpVHQRXUFM \DD/AKD C
HW pFULUH
e« SHUVRQQH UHODLV GH 1LJHU 7pOpFRP DJLVVDQW SRX

$X QLYHDX GpSDUWHPHQWDO FRPPXQDO
« OH 6HFUPWDLUH *pQpUDO RX 63 &2)2'(3 GH OD SUpIHF
« OH 6HFUpWDLUH *pQpUDO RX 63 &2)2&20 GH OD PDLUL
« OD SHUVRQQH UHODLV GH 1LJHU 7pOpFRP DJL¥VDQW
$X QLYHDX QDWLRQDO
« OfH[SHUW HQYLURQQHPHQW HW VRFLDO GH Of8&3 '76
« OH SRLQW IRFDO GH OD FRPSRVDQWH '76 DX QLYHDX

/HV SODLQWHY SHXYHQW rWUH HQUHH \RXUDBIY BSIHORL W R
PHVVDJHULH :KDWV$SS RX WRXW DXWUH RR\GRQIVSG HR SUH.JL
i GLVSRVLWLRQ j FHW HIIHW 'HV PR &dOWW W H BWQ RIQF B QW
VHURQW SUpSDUpV HW MRLQWYV HQ D Q QHIQN I \BWHE p HR/ X GVIHQ
GH 'RQQpH GHV SODLQWHV WHQXH SDU GTHFS HHWSRQYDER
SUpPVHQW 0*3



(WDSH GH UpVROXWLRQ GHV SODLQWHYV

'"HX[ pWDSHV GH UpVROXWLRQ GHV SOPDRQMH\H \GHD "W 8 W h RQH
/H PpPFDQLVPH GH UpVROXWLRQ GHXGLCFR. IDQ W H \H ) FIDWP GHE Q
OfDPLDEOH /fpWDSH GH UpVROXWLRDX| ¢ VIDFVLROLEJOB® HS QL Y H(
QLYHDX GpSDUWHPHQWDO FRPPXQDO HW WWQILDY X FGBQ
UpVROXWLRQ j OTDPLDEOH DYHF OD IRUWISURSORRMDHWLRQ G

OpFDQLVPH GH UpVROXWLRQ GHV SODLQWHYV j OJDPLD
/JHV SODLQWHY UpFHSWLRQQpPHV HW VHQURKM VRHDPMY DD V pGi
SHUVRQQHV UHODLV GH Of8&3 '76 GH OD ]RO®H UGIX SRIRWIHEW
JHVWLRQ GHV SODLQWHV GH O18&3 '76 OMY B HEHRD Gl YLHIRX
i OTDQDO\WH HW WUDLWHPHQW GHVHSGDPLQ@WRHY? DIMLRBAV X(@H
WHUUDLQ VHUD XWLOH /HV FRQFOXVRR@VPGEN HVUDQ IV KGR N Q R
GH PpGLDWLRQ D\DQW UpFHSWLRQQp H@WH QUFHDM VRVQ G 9 DD !
OYDPLDEOH j VRXPHWWUH DX RX j OD SCHPDFEEHSWDWLRQ WBWH
OD SODLQWH HVW FO{WXUpH HW OY8&3 DD SUWIFpZRORW LA
FRQWU{OH GX FRPLWp GH PpGLDWLRQM®LFDVXGHR PHWMOVG B HP
QLYHDX GpSDUWHPHQWDO FRPPXQMMOUDLIWOB SDY R UFHR ML\
FRPLWp GH PpGLDWLRQ DX QLYHDX QDWLR®DGGX VER LD/
GpSDUWHPHQWDO FRPPXQDO (Q FDV OM BRPXW pOGH GRML
QLYHDX GpSDUWHPHQWDO FRPPXQMMOUDMLIWOBD SDY R UFHR ML\
FRPLWp GH PpGLDWLRQ DX QLYHDX QDWLR®DG X VER LD/
GpSDUWHPHQWDO FRPPXQDO (Q FDV G pSXLR @& PiHQYD RLHDV
GRVVLHU GH SODLQWH VHUD FORV SBURFPSERAU'H 6M XGW AALHD |
HQYLVDJpH SDU OHV SODLJQDQWY TXL OH VRXKDLWHQW

OpFDQLVPH GH UpVROXWLRQ GHV SODLQWHY DX QLYHI
/H UHFRXUV j OD MXVWLFH HVW XQH RSWQRIQV SRXWWHH § URTF
SHX HQFRXUDJpH GDQV OH FDGUH GX SV HORWQ D5 W XFHH
PrPH DOOHU MXVTXYTj] OTLQWHUUXSWLR/H GH\D WD [SRIX D
7JULEXQDO GYT,QVWDQFHV RX OH 7ULEXQDO GH DWINQG®H R/
WHUULWRULDOHPHQW FRPSpWHQW SRXU GpPSRIMHUWD IMDH SHOPIL
SODLQWH IHUD OJREMHW GH FO{WXUH DX @LHGHVD XWX B ¥ RAVH-
i OTDPLDEOH RQW pFKRXp

6FKpPD GH UpVROXWLRQ GHVY SODLQWHYV
/IH VFKpPD FL GHVVRXV LOOXVWUH OH FLUFXAMWODHPUNMHREDG V
°XYUH GX 3*(6 GX SURMHW



Formulation/dépdt |« S
Réception
Enregstrement | o o

4 N I BN I BN D EE O EE O EE O N N N Ty

Points focaux désignés: I-Au niveau village: le chef de
village ou représentant; personne relais de Niger
Télécom pour le compte de DTS;

II- Au niveau départemental/communal: SG ou 5P-
COFODEP de la préfecture ; SG ou SP-COFOCOM de la
mairie; personne relais de Niger pour le compte DTS;
HI- Au niveau national: Expert environnement et social
de I'UCP-DTS, Point focal de la DTS au niveau de Niger
Télécom

UCP-DTS:
Personnes Rehiset expert
environnement et social
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BURFHVVXV GH PLVH HQ °XYUH GX 0*3
/D PLVH HQ °XYUH GX 0*3 SUPFRQLVH OpHAL pO\DD/SLHR/Q SHUWY DROLDYE
GHV FRPLWpV OH UHQIRUFHPHQW GHV FDSDFLWpV HW OH V

'pVLIJODWLRQV HW PLVH HI@&EODTEBHGRHW SRRIAEEBWHU j OTL
PHPEUHV GHV FRPLWpV DYHF OYDSSXL GHWBQWWSHMV S
*RXYHUQRUDW SRXU OD PLVH HQ SODFH GHS/DER®HW O\D IG
SRXU OD PLVH HQ SODFH GHV FRRWUWp & HY I0MO DR YW HV HNWV ¢
WHFKQRORJLHV GH OY,QIRUPDWLRQ HW @H YMD % RMPAXIR G
DUUrWpV FRPSOpWpV SDU OHV OLVWHYV IHURQW OfREMHW

SHOIRUFHPHQW GHV FDSB®REXW BHGRNWDNFWHDOXY PHPEUHV
SRLQWV IRFDX[ GpVLJQpVY GH ELHQ DFNRR®OHVW HR SR UW
GRWHU HQ UHJLVWUHY HW IRUPXODLQURVY FGH WOpHFXHESW ER Q|
OHXUV GRPDLQHV GJLQWHUYHQWLRQ $LQVL LOV VHURQYV
R 6pDQFHV GH VHQVLELOLVDWLRQ HW GYLQQRUHPD \DKXR
SRSXODWLRQV DYHF OHV FRPLWpPV HW OHV 3%$3 GH WF

R JRUPDWLRQ VXU OD UpFHSWLRQ GHV SO D LSOMH D WoHF\R >
R JRUPDWLRQ VXU OHV WHFKQLTXHV GH OpGLDWLRQ Qp

6XLYL HW pYDOXBWXH@GXXWUBU OH VXLYL HW OfpYDOXD\
O0f8&3 GRLW SURFpGHU j XQH JHVWLRQ SHUPW GHURW KX LG
UDSSRUW PHQVXHO GH OD JHVWLRQ GHV SODWPWPBWD&HG
UHQVHLJQHU VXU OHV UXEULTXHV VXLYDQWHYV
R 1RPEUH GHV SODLQWHYV HQUHJLVWUpPHYV

1RPEUH GH SODLQWHY UpVROXHY GDQV OHV GpODLYV

SRXUFHQWDJH GHV SODLQWHYV GH SODLQWHYV UpVROX
SRXUFHQWDJH GHV SODLQWHY SDUYHQXHV j OD MXVW
1LYHDX GH VDWLVIDFWLRQ GHV SODLJQDQWYVY SRXU O
$SSUpFLDWLRQ GHVY SDUWLHYVY SUHQDQWHY HW PHPEU

XUV VW XV XD

7RXWHV OHV SODLQWHY VHURQW V\VWD F B VGLHT GROQPW VHGH Y
OH UHVSRQVDEOH GH JHVWLRQ GHV SODLQWHBGH Of8&3 '7

/IHV DFWLYLWpV SUpDODEOHV DX IRQFWISR@GEHPEBW RRE LOW
UHQIRUFHPHQW GHV FDSDFLWpV GHV PHBPEWMY HMW LPRWIL F
)&)$ &HSHQGDQW SUpPFLVRQV TXH OH IRQFWLRQIQROMQ BUG
FRPSWH GDQV OHV FKDUJHV FRXUDQWHYV GH Of8&3 '76

<



&21&/86,21

/IH3URMHW GH OD 'RUVDOH 7UDQVVDKD UQW B @GHK j1)WLIEHUH V23 \@Q
OH FDGUH GX GpYHORSSHPHQW GHY¥UpYHDONVNWDSEW X WHNRI®
UpDOLVDWLRQ GH OD ILEUH RSWLTXH GDQVCOBLYLHWKRQGLQMN
JURQWLqUH 1LJpULD & VXU P /H S SRNOHW LH\KXWM B & p RXY
HQ PDWLgUH GH WpOpFRPPXQLFDWLRQ

/D PLVH HQ °XYUH GX SURMHW GH UpDOLV®A ERQGGH MX IQE'
WURQORQ © =LQGHU 7LQNLP J)URQWLQUH 11V PWIOR B X XKD V& R
KXPDLQ j VDYRLU OD FUpDWLRQ GYHP Si®RELN\D BW U ¥ EWP/N HVR F
OLpHV DX[ 7,& OD SpUHQQLVDWLRQ G XV\WpWdDHX GsHH FCOOL QM
OYDPpOLRUDWLRQ GH OYDFFqV DXWNHURQR BV \WHP@W SFKHRWQ L I 3
UpDOLVDWLRQ GHV WUDYDX[ HVW VRXUF®HG IR LOLWIXX Y RIS\
GpJUDGDWLRQ HW SROOXWLRQ GHV VROV J&HELMDY BW O
GHV LPSDFWV QpJDWLIV VXU OH PLOLMX KXY DD® WHLIWHV |
VPFXULWp ULVTXHV GH YLROHQFHV FEPN WP § R UDQM H HHQW B
WHUUHV SHUWXUEDWLRQ GHV DFWLYLWpV FRPPHUFLDOHYV

'DQV OH SUPVHQW UDSSRUW GT(,(6 OHVR®BPETWWHMWQ YRR
ULVTXHV RQW pWp LGHQWLILpV SXLVPRYBIOK® V XMWV D @RS O UNDPW
OD JHVWLRQ HQYLURQQHPHQWDOH HW 8R RISRVIH H3/X SRKRIM®!'
HW RX OD ERQLILFDWLRQ GHV LPSDFWVHSRXRB Q B HW SYOHDQ \
SHUPHWWUH OD PLVH HQ °XYUH GX SURMBWVFRQ | RUPPHPXD V
GH OD %DQTXH $IULFDLQH GH 'pYHORSSHPHQWW %R F1®IDM G
DFFRPSDJQH OH SUpPVHQW UDSSRUW HWp-HQXD \WRRORIW 8K EF
GHV LPSDFWV VXUYHLOODQFH HQY LURRQUHPAHHIQMOD00 H W W HWF
FDSDFLWpV GHYDQW rWUH PLV HQJRXBHN S/ OOIX[QjWW H B
FKDQWLHU HW Of18&3 '76 DYHF OHV SBUDWVHYHS 8 H R BRWAHXW
°XYUH GX SURMHW

/IH FREW GH OD JHVWLRQ HQYLURQQHPHQRDDH PHV GHR BHY®
SODLQWHY D pWp HVWLPp j YLQJW WRLRILO/HPLOOLRQV)ELRV
TXDUDQWH XQ PLOOH QHXI FHQW KXLW PLOOH 'ROOD

<
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$QQHI[H
$QQH[H
$QQHI[H
$QQH[H
$QQHI[H
$QQHI[H
$QQHI[H
$QQH[H
$QQHI[H

5plpUHQFHY ELEOLRJUDSKLTXHYV

7'5 GH Of(,(6

/JHWWUH GILQWURGXFWLRQ

AXHVWLRQQDLUH VRFLRPFRQRPLTXH HW )LFKH G
&RPPXQLTXpV SRUWDQW 'DWH %XWRLU

JLVWHV GH SUpPpVHQFH GHVY UHQFRQWUHV HW FRQ
3URFQV YHUEDX[ GHV FRQVXOWDWLRQV SXEOLTX
JLVWHV GH SUpPVHQFH GHVY UHQFRQWUHV HW FRQ
ORGQqOH GH IRUPXODLUH GTHQUHJL\DLQMRHQW G

<



$QQHI[H SpIpUHQFHY ELEOLRJUDSKLTXHV

7HUPHV GH UpIpUHQFHY DFWXDOLVDWLRQ GMW &RELDG!

(,(6 GX WURQORQ GH OD ILEUH RSWLTXH D[H'26QGHU 7

-DQYLHU

6pULH VXU OHV VDXYHJDUGHV HW OD G X WIEN 02 RUpXPBIQ

1XPpUR  'pF
6pULH VXU OHV VDXYHJDUGHV HW OD G X WIEN 0% RUpXPBIQ
3XEOLFDWLRQ 1RYHPEUH

5DSSRUW GJ(WXGH GY,PSDFW (QYLURQQHPEDMNERGM 6F

QDWLRQDO HQ ILEUH RSWLTXH GDQV OD UpJ4BB GH =

1LJpULD &DIUR &OHDQ 7HFK HW '6," %pQLQ

'RFXPHQW GX 30DQ GH 'pYHORSSHPHQW (FRQRPLTXH HV

VHSWHPEUH

'RFXPHQW GX 30DQ GH 'pYHORSSHPHQW 5pJLRQDO 3'¢

ILQDOH GpFHPEUH

*HQUH HW 3DXYUHWp $QDO\VH GHV GRQRQWRPED \® I R@T

(1%&B 02',(/, $0$'28 '"MLEULOOD ,16 1LJHU

)16 3$0 (QTXrWH FRQMRLQWH VXU OD YRQQHUGHWNOL

PpQDJHV 1LJHU 'pFHPEUH

3URILO HW GpWHUPLQDQWY GH OD SDXYWHWH DXHQTKU

QDWLRQDOH VXU OHV FRQGLWLRQV GHLYHK @6\ LPIHQD

%DQTXH ORQGLDOH MXLQ

5DSSRUW GH 30DQ GT$FWLRQ GH 5pLQVWDRQDRM\RR) G X

%HOOD GH OD 51 %(5' 0&$ 1LJHU VHSWHPEUH

5DSSRUW GH 30DQ GT$FWLRQ GH 5pLQVWDOORXW.RQ C

ODUJRX *D\D % (5' 0&$ 1LJHU VHSWHPEUH

5DSSRUW GIpWXGH GILPSDFW HQYLURQQHPH®WDO HW

KD GH SHWLWV SpULPqWUHV LUULJXpV BQQ@HOD GRRBX

3$6(& PDL

5DSSRUW VXU OfpWDW LQLWLDO (,( GH OD 51 $,&, 3

SHFHQVHPHQW JpQpUDO GH OD SRSXODWLRQ MHMRIH OF

GH 'RVVR 81)3$ RFWREUH

9XOQpPUDELOLWpP j OD SDXYUHWp DX 1LJHU %RXNDU 'D

%XOOHWLQ GHV SUL[ 6\VWgPHV GY,QIRUPDWLRQ VXU OH

'PFUHW 351 0( /&' GX 2FWREUH SRUWDQW DSS
GX S$RXW UHODWLYH j OD FRPPHU BIXDDLLNMNIW L R

'pFUHW 1f 351 0('"' GX PDUV GpWHUPLQDC

GIDSSOLFDWLRQ GH OD ORL 1f GX MXLOQ SRL

&RQVWLWXWISRGXEO DDXH GX 1LJHU 1RYHPEUH

IRL Qf UpJOHPHQWDQW OfH[SURSULDWXBDRWIRRXQ F

WHPSRUDLUH PRGLILpH HW FRPSOpWpH SDU OD /RL Qf

OH MXLOOHW

IRL Qf G X PDL GpWHUPLQDQW OHV SURQQFLSHYV
(OYLURQQHPHQWDOH DX 1LJHU PDL

2UGRQQDQFH SRUWDQW 3ULQFLSHV GJ2ULHQWDWL
2UGRQQDQFH 1f SRUWDQW &RGH *pQpGBIOOGHV &
S5pSXEOLTXH GX 1LJHU VHSWHPEUH

/RL GX MXLQ SRUWDQW &RGH *pQpUDO GHV I
IL[DQW OHV WDULIV GIDOLpQDWLRQ HWO®TRFFKEDMLXRC
1LJHU

FIYL




'pPFUHW 1f 351 08 + IL[DQW OHV PREUSORWIPW LRI
SDUWLFXOLQUHV GH OD ORL Qf GX QRYHPEUH
FDXVH GIXWLOLWpP SXEOLTXH HW OfRFFXSDW IORDQ ORH PG
G X MXLOOHW UHODWLYHV DX G W\DODFHW HRY
GHV SRSXODWLRQV DREW
'PFUHW Qf 351 0(68 ' GX MDQYLHU ORSRUWL
Qf G X PDL GpWHUPLQDQW OHV SULQFLSHV IF
(QYLURQQHPHQWDOH DX 1LJHU MDQYLHU

F[YFL




$QQHI[H

7'5 GH Of(,(6

7'5 GH Of(,(6

Projet DTS NIGER

5(38%/,48( '8 1,*(5
JUDWHUQLWpP 7UDYDLO 3URJUQV

0,1,67(5( /$ 3267( '(6

"é} 7(/(&20081,&%$7,21 (7 '(
I ‘ /9(&2120,( 180(5,48(
b RSl 3URMHW GH OD 'RUVDOH 7U]
2SWLTXH '76
7HUPHV GH UplpUHQFH
//, THUPHYVY GHSRXU O-DFWXDOLVDWL
HQYLURQQHPHQWDO HW VRFLDQGR aw
EDFNERQH QDWLRQDO HQ ILEUH RSWLTX
7URQORQ =LQGHU 7LQNLP )URPWLQqUH GX
o

-DQYLHU
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&RQWH[WH HW MXVWLILFDWLRQ
9DVWH SD\V DIULFDLQ HQFODYp GTXQH DX SIHUXQH 5 ReSPHIDY
HVWLPpPH j GYKDELWDQWV ,16 E OHHXMD)HU GIHAW 1F |
8,7 (Q HIITHW OH PDUFKp GHV W p AR PR X QLFOMD
XQ YDVWH SRWHQWLHO LQH[SORLWp j FH M ROW DI DIHI B U-BA
IDORQ JpQpUDOH GX IDLEOH GpYHORSSHPHQ@W GHW IZR&® D% Ht-
PR\HQ GHV WpOpFRPPXQLFDWLRQV HW VG&/H\5p QHWSDRNIRYH P
HQ HVW SDVVp j SOXV GH HQ HW GH HQ H
SD\V VH YRLW HQ EDV GX FODVVHPHQWLB@HSIDYDXQW GGHOQ
$IULTXH GH Of2XHVW 8,7
(Q HITHW FHWWH IDLEOHVVH VH ¥RUDVWQEH \VGH S DLLO OJD Y WW
PTXLSHPHQWY OH FDGUH LQVWLWXWLR@®MNOFRHV UQYVXHIRNQ
HWF

/H SURMHW GH UpDOLVDWLRQ GX WURQOROSLGB HWFNERQH P(
JURQWLQUH GX.PLJHDIGIUH DYHF OHV REMHFWLIV GX GRFXPH
GHV WpOp FRPPXQLFDWLRQV HW GH\GHHFK GR®R XIQH\F [BML G !
OH GPpYHORSSHPHQW GX 1LJHU TXL VIHVWULJV¥HHMR BRHERXQ
TXDOLWDp j GHV SUL[ FRQFXUUHQWLHOVpFXOLV V RLH @W JPGHQWHE
LQYHVWLVVHPHQWY SURGXFWLIV SUL ¥FRQ WW UXD W HRQD X p \GHD
GH 7pOpFRPPXQLFDWLRQV ILDEOH HW FRQQIHFWHURRR BXRUR
OHV WpOpFRPPXQLFDWLRQV FRFFHQWLMO VB FNWHIRW pGR
FRPSpWLWLYH Y SURPRXYRLU OH GpYHORSSHPHQMHGHV Q
DFFRUGpPH DX VHFWHXU GHV WpOpFRP PXOLHFPMQR GB\D H VO TDHS
GIXQ 30DQ 6WUDWPJIJLTXH © 1LJHU a SRXWEZPPRFDRMRXHU(
XQ D[H VWUDWPpPJILTXH GX 30DQ GH 'pYHORSSHPHQWTKERQRF
VIDOLJQH DYHF OHV REMHFWLIV GX 'p YW.QRSIS H@ HUDW WXIXFE
UpVLOLHQWH SURPRXYRLU XQH LQGXVWU L DHOQNVRXWLIRIP! UG
OTLQQRY DNIHEQFRPPH D[ 5 W LSAH. RIQLYPDFH GIXQH LQIUDV)
ILDEOH GXUDEOH HW UpVLOLHQWH \ FHR\P SN QXQWR ROV UG
IDYRULVHU OH GpYHORSSHPHQW pF RQMEPHLLTX HHIQWS OHY EQ B &)
DFFqQV XQLYHUVHO ILQDQFLQUHPHQW DERUGDEOH HW pTXL)\
$XVVL OH SD\V D FUpp OT$SXWRULWDpP GHWIWHR RO DX \R € VG IB\H &
$5&(3 HW OT$JHQFH 1DWLRQDOH SRXU OWRKR/F QDWW XG\HH O D,
'LUHFWLRQ GH OfeFRQRPLH 1XPpULTXH DX VHRD® IGRQWL BW @&
OfeFRQRPLH 1XPpULTXH HW GH OD 'LYLYVLRGX @X GRAPIHWH G
&RPPHUFH HW GH OD 3URPRWLRQ GX 6HFWHXU 3ULYp

BRXFLHX[ GX U{OH FRPELHQ LPSRUWDQW TXHMRXHG®OH \
OfLQIRUPDWLRQ HW GH FRPPXQLFDWL RIQVVDRW B PEAHR@DR PO T E
VRFLDOH HW GDQV OfRSWLTXH GH SRXUPLWH BIK) OXYUDBIF&H
SROLWLTXH QDWLRQDOH HQ PDWLQgU®R®HR LWMHNOE FRE P RAD
GH OD FRPPXQLFDWLRQ DGRSWpH HQ WH BRX YRIEMDH® X
ILQDQFHPHQW GX *URXSH GH OD %DQTXH $QUGHDERXYG®H U pQY
FREWV GH PLVH HQ °XYUH GX SURMHW |IGHU B DR SRULVIDX®H 771
FRPSRVDQWH GX 1LJHU ,0 VIDJLW GTXQ SGRMHWH BRW R
EDQTXH DIULFDLQH GH GpYHORSSHPHQW FR%Y HTIUXW XYW ) P W I
HQ ILEUH RSWLTXH HW FRQVpPTXHPPHQW UHKW®DXNDYHU VOB H
WHUULWRLUH QDWLRQDO
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ITREMHFWLI SRXUVXLYL j WUDYHUV FH SURHMHW WMVYWH GH
FRQQHFWLYLWp DX QLYHDX UpJLRQDO |j OYDFFK FEDWQ/GH HjQ W
OD UpGXFWLRQ GX FREW pOHYp GHV WHOBORP B WQG AN WL ROQL\
OD VRXV UpJLRQ j OD FUpPDWLRQ GTHPOURRY GRXE® DWRXRGD
GHV ELHQV HW VHUYLFHV FRQWULEXDOQXM > DHQPQIRXNFWMPRQ
FRKpVLRQ VRFLDOH HW j OD GLYHU®W LFDPIW HRIQ H3H B 1B FRMHR
QXPpPULTXH DX 1LJHU

JTREMHFWLI SRXUVXLYL j WUDY HUV FFHHQ SWDRWLHRAD HHVIW FGAHL ¥ R QBMUQ
DX QLYHDX UpJLRQDO j OTDFFURLVVHPHOM GBQ & Ujy O PHYpGRRV
POHYp GHV WpOpPFRPPXQLFDWLRQW ITDE UjHND GRWQIW BD © R XRO U P DIVR
GIHPSORLV VRXV WRXWHV VHV IRUPH\ELHQ YHHWHOQVU RIQF GV FORDQ 8,
UpGXFWLRQ GH OD SDXYUHWp DLQVL TX®BXHWH Q IRL FGHPHHQW L GLHF
OfpFRQRPLH HQ IDYRULVDQW OfpPHUJHQFH GIXQH pFRQRPLH QX

7RXWHIRLY OD UpDOLVDWLRQ GHV OLDLVRORULWLEDB VR
SURORQJHPHQW QDWXUHO GH OD 5RXWH 7UDQWADIOMHYLHQ
FRQFHQWUDWLRQV GH SRSXODWLRQV VXWPIRA QWUG X KB\ \\S
DX GHOj GH OD VRXV UpJLRQ &H WURQORQ TXK[HVW X
PFRQRPLTXHV VRFLDX[ SROLWLTWHR GOV YRXWLWODX\W Y JjL ¢
XQH ]RQH GpPVHUWLTXH IDLVDQW SDUWLHWGXUBBKBDD
*RXYHUQHPHQW SRXU DWWHLQGUH OHV 2EMHFEWLIV GX 'pYt

/H OLQLVWQqUH OD SRVWH GHV 7pOpFRPPNQIKBIWDRQ(HWHGM OTR
GIH[pFXWLRQ GX SURMHW /f8QLWp GO RRDGNVNYDWDREDH@X I3 U R4
VRXV OD WXWHOOH GX 037(1 DVVXUHUD SDU GpOpJDWLRQ OD J

&HV WHUPHV GH UpIpUHQFH RQW pWp pODERUDpIRY LFRQ LRAUP
SULQFLSHV IRQGDPHQWDX[ GH OfpYDOXDWLRQVBQYRQORG G}
OTpWXGH GT,PSDFW HQYLURQQHPHQWDO b RQRRLLDHO GX 1W Ut
ORQJ GNPUpPDOLVpPH HQ SRXU VH FRQIRUPHU DX[ GLVSRV
1f 351 0(68 '' GX MDQYLHU SRUWDQW DSSOLFDWL
&HWWH DFWXDOLVDWLRQ SUHQGUD HQ \FRSXS BBIL O 8 W X LG H (
QRWDPPHQW OD %DQTXH $IULFDLQH GH 'pYHORSSHPHQW %

,, IRFDOLVDWLRQ HW GHVFULSWLRQ GX SURMHW
IRFDOLVDWLRQ GX SURMHW

/IH SUpVHQW SURMHW FRXYUH OH 7URQORQ =LQGMHRJ /DFLQNL
FDUWH FL GHVVRXV GRQQH OD ORFDOLVDWLRQ GX WURQOI




M H rid

JLJXUH ,WLQPUDLUH GX SURMH W LG D =4 RGWILD H7WQ B QR V
GX 1LJHULD

6 XU OTD[H TXLWWDQW OD UpJLRQ 6XG G B H LSQUMGRHAH W XS/DNKM H
OHV ORFDOLWpPV GH 'RJR HW GH O0DJDOL DO E&XU WD BIOUDWH C
GpSDUWHPHQWYV FLQT FRPPXQHV HWRWPH @WW HVWO X GD

WDEOHDX FL DSUqV
"o SDUWHPHQWV| &RPPXQRV [ 9LOGHV HW YLOODIHV

$[H =L 7LQ J)URQWLqUH GX 1

: -LOQGHU ODUND ODIL 'RXPD
$& =LQGHU +DVVDQ %DZD 'I
} "RUD\L %DEEDOQ 7DSN
OLUULDK $& =LQGHU 1DZDFK7VDPL\D(
"RIR ___RXEOp 0DL %DRX
&5 GH 'RJR ~DQJRQ .DRXJD *D|GD .RXW
*DGD ODNRNL\D
%DEEDQ 5RXD .DEDO 'DQ .F
%DQGp *RPED | +DRXV\
0
&5 %DQGp *DRXQDZD 6 DER|Q *D L
*RXUJF
0DJDULD ODL 'DPRXVD O0DJDULD $0Q
LU\D O0DL 7RXPEL %RXJL
&8 GH 0DJDULDy 'hyNRXDU $QJRXOO $QQp
*DUL 7LQN

'"HVFULSWLRQ GX SURMHW

/H SURMHW GH OD GRUVDOH HQ )LEUH 2SW LQNXHD B DpW_H Q Q W/ \
YXH GH FRQQHFWHU WRXWHV OHV FRQFERQW ¥ BWH R QR XC\WM LS R
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DXWUHV UpJLRQV GX SD\W HW DX GHOj DX PRQGHHI &HWW
WpOpSKRQLH WpOpYLVLRQ QXPpULTXH HWWH VHBR SBH\GRQ (
PDLOORQV PDQTXDQGWEGHW OH QWLRQ 0 RIRVRLMYBH G3HX ADJH |
GRUVDOH WUDQVVDKDULHQQH HQ ILEU@HREBN A XX S DOLH D OHR
VH JUHIIHU OH GpYHORSSHPHQW IXWXU G KQIRPHPLHWAH PROEHLK
GH OfDGPLQLVWUDWLRQ pOHFWURQIFFFXYN DWW FVHUY LGIHPL @ X
UHVWHQW LQDFFHVVLEOHV SRXU OHV SRSXODWLRQV

(Q WHUPHV GILQIUDVWUXFWXUHV OH S DRMHGD /WU RQPOLOM |
RSWLTXH VXEBLOM MURQ@bLRELP )URQWLQHHEBXORLUIHRHOW G
GH GRQQpPHV SLORWH LLL OYLQVWD OD pOH R URIXLIH I$D DIW
HQ °XYUH GH 6\WWgPH ,QWpJUp GH *HVWXRQGBW ITHUGRQWQ
6,%,(3

/IH SURMHW '76 FRPSUHQG TXDWUH FRPSRVDQWHY GpFOLQQP!
&RPSRVDQWHUDVWUXFWXUHY ILEUH RSWLTXH

7UDYDX[ GH PLVH HQ °XYUH GHV LQIUDVWUXFWXUHYV j ILEUF
6XLYL pYDOXDWLRQ GHVY LPSDFWV FRQWU{OH HW VXUYHLOC(

&RPSRVDQWHSBLFDWLRQV HW 6HUYLFHV 7,&

'PSORLHPHQW GTXQ FHQWUH GH GRQQpHYVY SLORWH
,PSOpPHQWDWLRQ GfXQH SODWHIRUPH G H $GPLQLVWUDWL
OLVH HQ °XYUH GH 6\VWgPH ,QWpJUp BAWHRYLRHGCGHO 136t
6,*,(3

&RPSRVDQWSIS&L LOQOVWLWXWLRQQHO HW UHQIRUFHPHQW GH

(WXGHYV

$VVLVWDQFH WHFKQLTXH j Of$XWRULWp G\HJBRRQLIXBIW LIRVQ G
3RVWH $5&(3

$FFRPSDJQHPHQW GH OYRSpUDWLRQQDOLVDBRR@WGH GE T
O7,QIRUPDWLRQ

$SSXL DX[ pWDEOLVVHPHQWY GIHQVHLJQHPHQW VXSpULHXL
$SSXL j OTDXWRQRPLVDWLRQ GHV IHPPHV

&RPSRVDOQWHVWLRQ GX SURMHW

6WDII GHV 8&3 '76
JUDLV GLYHUYV
$XGLWV WHFKQLTXH FRPSWDEOH HW ILQDQFLHU

2EMHFWLIV GX SURMHW

/H SURMHW D SRXU REMHEWLI JOREDO G HF KRRORUILLENH Gt
O7,QIRUPDWLRQ HW GH OD &RPPXQLFDWUWRIW 7G& $ WARWDIRYHI
EDFNERQH QDWLRQDO HQ ILEUH RSWLTXH DYHFPEDMSSXL Gt
'H PDQLQUH VSPFLILTXH OHV REMHFWLIV GX SURMHW VRQW
GLYHUVLILHU OfDFFqV GX 1LJHU DX[ VIVWgPHV RSWLTXHV L
VDWLVIDLUH OHV EHVRLQV GX SD\V HQ G\ G®R FSIDO/MD QW W L
SDU OH V\VWqPH

PHWWUH j OD GLVSRVLWLRQ GHV RSpUDWHXUGHVHROD DR A\
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FUpHU GHV HPSORLV SDU OHV DFWLYLWpV j KDXWH LQWHQV
FRQWULEXHU j OD PLVH HQ °XYUH GH ODDS RB®INVNW HTUXNHH GHX
FRQIRUPpPHQW DX[ REMHFWLIV GH OD 653 HW Of20'

5pVXOWDWY DWWHQGXV
/JHV SULQFLSDX[ UpVXOWDWY DWWHQGXV GX SURMHW VRQW
OD GLYHUVLILFDWLRQ GHV DFFqV GX 1LJHU DX[ VI\VWgPHV R
OD VDWLVIDEFWLRQ GHV EHVRLQV HQ EW @®RH SMLMW P\Q W i DGvHH
OH V\VWqgPH
OD PLVH j GLVSRVLWLRQ GHV RSpUDSDHAXU\G MA\p G PRV WM G
SDVVDQWH GH TXDOLWp
OD FUpDWLRQ GYHPSORLY SDU GHV DFWLYIQMpV j KDXWH LQ
OD FRQWULEXWLRQ j OD PLVH HQ °XYWHGGH W D 3 REOHLW IHTUXV
FRQIRUPPPHQW DX[ REMHFEWLIV GH OD 653 HW 020"

$FWLYLWpPV GX SURMHW
/JHV SULQFLSDOHV DFWLYLWpV GX SURMHW IVRQMW FOSHVL WXUD
QpFHVVLWHQW SOXVLHXUV RSpUDWLRQV TXL VRQWOWERRDQVH
OJRXYHUWXUH GH OD SLVWH HQ UDVH FDPSDJQH
OH UHFUXWHPHQW GH OD PDLQ GY°XYUH
OD FRQVWUXFWLRQ GHV FRQGXLWHY HQ JRQHV XUEDLQHV
OD FRQVWUXFWLRQ GHV FKDPEUHV
OD SRVH HQ SOHLQH WHUUH HQ UDVH FDPSDJQH
OD FRQVWUXFWLRQ GHV FDQLYHDX[ GH UDFFRUGHPHQW
OH GPURXOHPHQW GHV WRXUHWV GH FKEOHV GH ILEUH RSW
OH IRQFWLRQQHPHQW GHV LQVWDOODWLRQYV
OfRSpPUDWLRQ GH PDLQWHQDQFH
OD VpFXULVDWLRQ GHV RXYUDJHYV

2EMHFWLIV HW UpVXOWDWY DWWHQGXV GH OfpWXGH

2EMHFWLIV
/ITREMHFWLI SULQFLSDO YLVp HVW GH U pDI® HWHEREQ B q VEXGH
GH UpDOLVDWLRQ GTfXQ WURQORQ GH EDFNERQH QDWLRQDC
JURQWLQUH GX 1LJHULD NP
(Q WHUPHV GTREMHFWLIV VSPpFLILTXHV OYpWXGH YLVH |

LGHQWLILHU OHV HOQMHX[ HQYLURQQHPHQWDBX] HW VRFLDX]
UpDOLVHU XQ GLDJQRVWLF GHV PLOLHXWD®DMW QHRWWIDXMHR
OfpWDEOLVVHPHQW GTXQH VLWXDWLRY SHFWYI YVRFQRpBFRW B
FXOWXUHOV FOLPDWRORJLTXHV JpRPRUSKRORJLTXHV |
SPGRORJLTXHV HW OHXU UHODWLRQV pFRORJLTXHYV
PYDOXHU OHV LPSDFWV QpJDWLIV HW SRV LDFIWYY TW\SBXU
GH OD SKDVH SUp FRQVWUXFWLRQ FRQVWUXFWLRQ HW j OL
SURSRVHU GHV PHVXUHV GIDWWpPQXDWLRQ HW RX)>XBHHWRPSI
GTRSWLPLVDWLRQ GHV LPSDFWV SRVLWLIRHQWDOM HHIV &XFRF
GpWDLOOp

SpVXOWDWY DWWHQGXV
/IHV UpVXOWDWY DWWHQGXV GH Of(WX®HVXY, FOSTTHRW V. U R @ DUA

SURMHW VRQW
F[[%LL




OHV HQMHX[ HQYLURQQHPHQWDX[ HW VRFLDX[ DVVRFLpV DX
XQ GLDJQRVWLF GHV PLOLHX[ GDQV O HE WX& PPWIDHE G NRWHPWM (
VLWXDWLRQ GH UpIpUHQFH j WUDYHBQROIDRBD\VHX GMX
FOLPDWRORJLTXHV JpRPRUSKRORJLTXHV IORULVWUETXHV
OHXU UHODWLRQV pFRORJLTXHV HVW UpDOLVp

OHV LPSDFWV QpJDWLIV HW SRVLWLI\DFTXLY S\W KV UDX HHWR K
SKDVH SUp FRQVWUXFWLRQ FRQVWUXFWLRQ HW j OD SKDV}
GHV PHVXUHV GIDWWpPQXDWLRQ HW RX GHWFRKGRHIH@WIYWUR
GTRSWLPLVDWLRQ GHV LPSDFWV SRVLWLIRHQWDOM HIV &XRF
GpWDLOOpP VRQW SURSRVpHYV

.., 2UJDQLVDWLRQ GH OTpWXGH

3RXU PHQHU j ELHQ OD SUpVHQWH pWRGWHOHR GRQEZRO VD DA
VWUXFWXUHV FRQFHUQpHY QRWDPPHQW OH %XOHBX 1D\
%1(( OH 352-(7 '76 SURPRWHXU GX 3URMHW HWF

6XU OH WHUUDLQ OH FRQVXOWDQW DW UDF VGEHIXU b F KSDXQVIRHL
DGPLQLVWUDWLYHYV FRPPXQDOHV HW BRXW| XELSDHW HWPHQYWL
FRPPXQDX[ 21* HW SRSXODWLRQV DILQ GH SYURXRMHJI GO
HITHFWXHUD XQH FROOHFWH GH GRQQpPHV VRFMRpHRQRPLT
PYDOXDWLRQ RSWLPDOH GHV LPSDFWV G X V8 LSRN MWI IV IXUWH Oy &
i WRXWHV FRPSpWHQFHV GRQW LO MXJH XWLOH SRXU OD Ug

&KDPSV GH OfpWXGH

/JHV LPSDFWV GHV WUDYDX[ GH O YD FWADRIQMIHPLEHRQVG B €W\
SURMHW GH UpDOLVDWLRQ GTXQ WURQORQ GH=ERBMERQH
7LQNLP )JURQWLQVH BXQLUHVWHURQW VRXV OD IRUPH GH (
OfDOWpPUDWLRQ GH OD TXDOLWp GH OYDR@ GREQD PR E QXL\
SROOXWLRQ GHV VROV SDU OHV GpFKHWV VROLGHV HW OL"

$LQVL OH FRQVXOWDQW PHWWUD OV DBPFBQWDOXV IOWLRERE GBWR
GLIIpUHQWHY PHVXUHYV GIDWWpQXDWLRQ HWWHSEK FIRVY § HPGIWADV
HQ °XYUH SRXU OD SURWHFWLRQ GH OfHQYLUR®YQ HPH  MWWHI\

ODQGDW GX FRQVXOWDQW
'DQV OH FDGUH GH OD SUpVHQWH DFW XD O LPROQWILR/ @/ IBBIDO;jT p \
XQH EUqQYH GHVFULSWLRQ GX SURMHW
OD UpDOLVDWLRQ GIXQ pWDW GpWDRQEpGXHSO B MHW XIDXW L
GIDSSUpPFLHU DGpTXDWHPHQW OHV LPSRKWYQSRNVHWWNW
OTHQYLURQQHPHQW ELRSK\VLTXH HW KXPDLQ
XQH UHYXH GX FDGUH OpJLVODWLI HW LOQVWLWXWLRQQHO C
OD SULVH HQ FRPSWH GH WRXV OHV DVSHFW VW CH@YX] URXQLQ & B
EDVH GH OD GRFXPHQWDWLRQ H[LVWDQWH UHODWLYHPHQW
OfpFKDQJH DYHF OHV KDELWDQW\G LGHV PHXJ ODXIH W RFQRW FWHLU
OfHPSULVH GX WUDFp GH OD ILEUH RSW LB HRHQW PMK X KR
FRQVWUXFWLRQ FKDPEUHV
OfpYDOXDWLRQ GHV LPSDFWV SRVLWLIV HWQ YQLAIPWWQALHWY H ¢
ELRSK\VLTXH HW KXPDLQ DVVRFLpV j OD PLVH HQ °XYUH GX
OD GpPILQLWLRQ GHV PHVXUHV GYDWW pBXDDVLIRRYQ GGHHN LIPS
SRVLWLIV
OD PLVH DX SRLQW GfXQ 30DQ GH *HVWLRQ (QYLURQQHPHOQ
OD SUpVHQWDWLRQ GX UDSSRUW GYDFW XD OH WDMRIFRQ G5 I RO
GH Of pYDOXDWLRQ GX UDSSRUW SURYLVRLUH
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OD ILQDOLVDWLRQ GX UDSSRUW HQ SUH®BQWDHQQHNR BB WX\
OfDWHOLHU GYpYDOXDWLRQ

SRXU XQH H[pFXWLRQ HIILFDFH GH OfpWXGHKHO&HRBRE WYV

GIDUWLFXOHU DX PLHX[ OHV WDFKHV QpFWWWHRIDUHVY SRXU O

OD YLVLWH WHUUDLQ VXU OHV WURQORQV GX SURMHW

OfDQRDO\WH VRFLR pFRQRPLTXH HW HQYLURQQHPHQWDOH G

OD UpGDFWLRQ GX UDSSRUW SURYLVRLUH

OD UHVWLWXWLRQ SRXU SUp YDOLGDWLRQ GX UDIHBIRHIWW DY

GTIpYDOXDWLRQ

VD SDUWLFLSDWLRQ j OTDWHOLHU GYfpYDORXRDWURGXMHORQ C
30DQ GH OD FRQVXOWDWLRQ

/H SURFHVVXV GH SXEOLFLWp GRLW DKTRPISDQ QHUY DWR Q OB
(WXGH GT,PSDFW (QYLURQQHPHQWDO HW GRIFDNOUWRGORUPF
'PEFUHW Qf 351 0(68 '' GX MDQYLHU SRUWIIQW PR
IRL Qf G X PDL GpWHUPLQDQW OHV SULQFLSHV
(QYLURQQHPHQWDOH DX 1LJHU FH PpFDQLVPH GRLW FRPSU
OfLQIRUPDWLRQ HW OD VHQVLELOLYV DWLRO® LOHW BRSG X®H VC
GILPSDFW HQYLURQQHPHQWDO HW VRFLDO GX SURMHW

OD FRQVXOWDWLRQ GX SXEOLF FRQVWUW W YOHRW B W PFHRXW & F
21* HW DVVRFLDWLRQV DLQVL TXH GH JOSHRURDQMLIHRQ DG XH WDy
Of(, (6

OD SRSXODULVDWLRQ GX SURMHW GX 5(,(6 XIXSWW GH
GIDPHQGHPHQWY pYHQWXHOV HW GIDSSURSULDWLRQ GH O
OfDFFHVVLELOLWpP DX UDSSRUW SDU WRKMHP RUHP HDG\S V ROSL
TXYDX QLYHDX GHV FROOHFWLYLWpV WHUULWRULDOHV FRQ
OD FRQVXOWDWLRQ GH OD SRSXODWLRQ SDU WRXV OHV PR)

&RQWHQX GX UDSSRUW
,O HVYW DWWHQGX GX FRQVXOWDQW OD SURGXEQQRPH@IKIC
HW 6RFLDO 5(,(6 FRPSUHQDQW
XQUpVXPp QRQ WHHF KQRQPXBILY HW HQ $QJODLV UpGWWSH FRQIR
GH 5pVXPp GT(,(6 SURSRVpH SDU OH 'pSDUWHPHQW 616& GH
XQH LOWURGK RVUPRGQWHUD OHV JUDQGHYV OLJQHV GX UDSS
'pPPDUFKH PpWKRIRXQRODTMPDOLVDWLRQ GH OTpWXGH
XQH GHVFULSW GRIQOFPESQAYWWp FHWWH GHVFULSWLRQ FRP
OD MXVWLILFDWLRQ GH OYDFWLYLWp
/JHV REMHFWLIV HW UpVXOWDWY DWWHQGXV
OD GpWHUPLQDWLRQ GHV OLPLWHYV JpRJUDSKLTXHV GH OD |
OD GHVFULSWLRQ WHFKQLTXH GHV pOpP HURG XGCLW VS b RIM Bl X
PR\HQV XWLOLVpV
XQH DQDO\VH GH O phwD\e H VIRWLEQ YEXNHRVEREHBHWWH D SRX L
GpFULUH OfpWDW LQLWLDO GTXQ SRLQW 3L R RHGRILRS K BH.Q
OHV GLIIpUHQWHYV FRPSRVDQWHYV GX RIDMWVHK SFEX B XSHWH H M
PHVXUHU WRXV OHV LPSDFWYV L P SRADMDXQUNYHYL B R A SIRIVDIFQWL M
FRPSRVDQWHY ELRSK\VLTXHV &OLPDW KRG HDXR @ $K\D.
FKLPLTXHV ELRORJLTXHV
FRPSRVDQWHY KXPDLQHV SURILO GH OD BRISKOARQIRPQ T XE
DJULFXOWXUH pOHYDJH SrFKH UHYHQXV ELHQ rWUH HW!
XQH HVTXLVVH GX FDGUH SROLWLOXGH B KMSEGRX N XV LLGPAMW
OpJLVODWLRQ HQ OD PDWLQUH FHWWH SSFOQUWMLLHT XHR RUSU H X
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OYDYqQHPHQW GX SURMHW ,0 VIDJILW GHHFROQRW DML RRQ
OTHQYLURQQHPHQW DX[TXHOV OH 1LJHU DDXGEUBM HW T&E
UJJOHPHQWDWLRQ QDWLRQDOH HQ P DWLHW h VEXGHV ®/1.IRRGS K
1LJHU DLQVL TXH GIDXWUHV WH[WHGLYIRQM WO DQWQ LOWX
PDWLQUH GIHQYLURQQHPHQW HW GHV pWXGHV GILPSDFWYV
XQH pYDOXDWLRQ GHV FKDQJHPHQWYV SURBI/ERXM VF SRYQ DAV |
FRXUW PR\HQ HW JTXHRQHB WHRMHW HVW VXVFHSWLEOH GH J
RSpUDWLRQV VXU OHV GLIIpUHQWY pOpPHQWY GH OJHQYLUI
XQH GHVFULSWLRQ GHV DOWHUGRWE¥WYKYD SRV VQ HORIX OKV
WHFKQRORJLHV j XWLOLVHU OD PLVH HQ °XYUH HW OfpYDO
XQHGHQWLILFDWLRQ HW XQH GHVFULSWHR®XSHWVH \PH\RQ
GIDWWpQXDWLRQ HW GH FRPSHQV®RXIR W GHMVHRIS DFHW VL P
VHFWLRQ SUpVHQWHUD OHV PHVXUHV HDAU DOFHV B R @ P RTWKH XWK
SUPYHQLU DWWpPQXHU VXSSULPHU OHV LPSPB\WDV¥W\p BRNVLW
8QH 6\QWKQVH GHV &RQVXQWDWIRRQVFSREQWHVHWHWW SUpR
VRXOHYpHV UHFRPPDQGDWLRQV VXJJHVWLRQV HWF

XQ 30DQ GH *HVWLRQ (QYLURQQH P HLQON B 8 HWH WD L6IRHF LDHD 5 R
GLIIpPUHQWHY FRPSRVDQWHY LPSDFWpMHWV OHV XWHWLS UWYXF
SUpPYHQLU DWWpQXHU VXSSULPHU OHVWPBBBWW\W §RYVWWIL
VWUXFWXUHV UHVSRQVDEOHV GH OD PVNVGXHOXLXYUGH OBVP\
°XYUH OHV LQGLFDWHXUV GH PLVH HQ °X YW H QO°IX Bl H LHRVG HD
FREWV GH PLVH HQ °XYUH HW GH VXLYL &HVSSIDUWQNVER PSR D 8/

XQ SURJUDPPH GIDWWpQXDWLRQ HW G5 I FOLLVP LSUDWH R @ HEUH \D
PHWWUH HQ °XYUH SRXU DWWpQXHU OLPNVWHU KRKQEMELIQ HW
PLVH HQ °XYUH DLQVL TXH OHV FREWYV GH PLVH HQ °XYUH G
XQ SURJUDPPH GH VXUYHLOODG®HRH HRYUDRPW I&RH QW.IWMH. T X
GH OTHQYLURQQHPHQW VXVFHSWLEOHV GYrWOMY DPIHHVEXWU
GIDWWpPQXDWLRQ HW RX GH ERQLILFDWLR QVXOMHH UGIYS QPN
SPULRGLFLWp DLQVL TXH OHV FREWV \ UHODWLIV

XQ SURJUDPPH GH VXLYL HRHY LURRJQPPREWGRLW VRUWLU
FRPSRVDQWHY GH OTHQYLURQQHPHQW TXX DX E¥HL VQ W\H Q W
UpDOLVHU OHV LQGLFDWHXUV GH VXLYRER®OMY UHVSRQVDEL
XQ SURJUDPPH GH UHQIRUFHPHQW GSHWp \FHDG\D B QW/p \O HoH \G
LOQWHUYHQDQWY GDQV GH OD PLVH HQ °XNH®WG S Y (65D SBIKL
DLQVL TXH OHV FREWV GH PLVH HQ °XYUH

8Q OpFDQLVPH GH JHVWLRQ GHV 30DLQWHYV 0*3 GX SURMH!
XQH FRQFOXVLRDXLpQPLDWHFXOH DXWRXU GHV SULQFLSDOH
HW RX VXSSULPHU OHV LPSDFWV QpJDVQWV OBINV LY® X VI LWID
VXVFHSWLEOHV GH UpGXLUH OD YDOLGLWpP GHV UpVXOWDW
OHV DQDX[HAMRPSUHQGURQW OHV UplpUHQFHV ELEOORWDS}
FDUWHY OHV GHVVLQV HW DUWLFO®VLRRIGX L\WERY WD W W
GH FRQVXOWDWLRQ SXEOLTXH OHV 39 GONOXIDQFMR QW O\ \G
SHUVRQQHV UHQFRQWUpPHVY QRP SUpQRPV VVWORRWHKWYH'
HQYLURQQHPHQWDOHY HW VRFLDOHV j LQFOXUH GDQV OHV

2EOLJDWLRQV GX FRQVXOWDQW
/H FRQVXOWDQW D OD UHVSRQVDE L OFWH UGB HY] pWHXGH\G R g V
,O GHYUD SUHQGUH WRXWHV OHV GLVSR\RQVGR QWD QRLPHWL\RI
&RQVXOWDQW
WUDYDLOOHUD HQ pWURLWH FROODERUDWLRQ DYHF OHV Gl
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PHWWUD HQ °XYUH WRXV OHV PR\HQV QPPHFVDVURY jE®D H
ORJHPHQWVY PDWpULHO GH EXUHDX PR\HQV GH GpSODFHPF
REVHUYHUD XQ GURLW GH UpVHUYH HW DW LRRYI LUGHTQXW U D ¢
UHFXHLOOLHV DX FRXUV GH OJpWXGH

UHVSHFWHUD OH VHFUHW SURIHVVLRQ@QO® QG DAM [B &/RD
TXHOTXH ILQ TXH FH VRLW GH WRXW K BN VSDAMWLLRIQGENY WDV KD
GIXQH GHPDQGH DGUHVVpH DX FRPPDQGLWDLUH TXL HQ DS
SDUWLFLSHUD DFWLYHPHQW j OD PGVWIOF® &M EYQLULX HF R WAL
DQLPpH SDU OHV QLYHDX[ UpJLRQDX[ GX %1(( GH OD JRQH G
SDUWLFLSHUD DFWLYHPHQW j OTDWHOLHU G T PHQ(HW G
FRQGXLUD OD SURFPGXUH GIDPHQGHPHQW GX WDISFSIRW & 5 U
&RQIRUPLWpP (QYLURQQHPHQWDOH &&( HW OYDSSUREDWLR
GH 'pYHORSSHPHQW

AXDOLILFDWLRQ GX FRQVXOWDQW
/D SUpVHQWH pWXGH VHUD FRQGXLWH SDU XQ EWQUXBWD
%$& DX PRLQV GDQV XQH GHV 6FLHQFHV GHRORHONLUR
%LRORJLH )RUHVWHULH *pRJUDSKLH &KDQJHPHWQWYV FOLPI
,O0 HOOH GRLW DYRLU XQH IRUPDWLRQ FPRIRB/OD O H QHMD VBRI L
IDPLOLDULVp DYHF OH ODQJDJH GHMVWVE 8 PKRP® KX QLI DMELRD
SDUWLFXOLHU ,0 GRLW MXVWLILHU GYDXHPBLRYWDWUKDWLF
HQYLURQQHPHQWDOH HW VRFLDOH GRQWOPLERQGXDWN GI1pl
HQYLURQQHPHQWDOH HW VRFLDOH
O GRLW DYRLU UpDOLVp DX PRLQV GHX] VP H WAL FSQHV
WpOpFRPPXQLFDWLRQ ILEUH RSWLTXH IHQDEH pY 5 DB SCEHHP K
%0' RX pYROXHU DX VHLQ GYXQH pTXLSH GH FRROWWLOWWL]
VRFLDOHV DX FRXUV GHV FLQT GHUQLQUHV DQQpHYV
,O GRLW DYRLU XQH ERQQH FRQQDLVXBQEFHXGHWXORLH YW Q d
GTHQYLURQQHPHQW GX IRQFLHU HW GYH[SURSULDWLRQ SR

/IH FRQVXOWDQW SHXW IDLUH DSSHO ] 3 RXWEV BERPOLWBWE
SUHVWDWLRQV

/H OLYUDEOH

/H UDSSRUW GYDFWXDOLVDWLRQ GH OfpVOXG&HUBY URSDEW M
IUDQoDLY ,0 UHVSHFWHUD OD VWUXFMFWXWH GPXQOWD 8 B RWHF
QDWLRQDOH HW OHV H[LIJHQFHV GX EDLOOHXW Q3H GRQG!
'PYHORSSHPHQW %$'

/H FRQVXOWDQW VRXPHWWUD XQ UDSSRUW S$IERNJIRRILTNH HA
SDSLHU /D SURGXFWLRQ GHV UDSSRUWYV HVW j OD FKDUJH
/H UDSSRUW GpILQLWLI j IRXUQLU VHSW M ¥ B WAH QDLSHA V
GIpYDOXDWLRQ VHUD VRXV IRUPDW SDSLHU FHR\P SQOKHP pQH V X
REVHUYDWLRQV HW FRPPHQWDLUHV IRUPXODWO ORDWLEY G
%1(( HW OD %DQTXH $IULFDLQH GH GpYHORSSTHR® QMA U & HRU
POHFWURQLTXH VXU FOp 86% YHUVLRQ :RUG KW 3') HW F

&DOHQGULHU HW GXUpH GH OfpWXGH

ID GXUpH WRWDOH PD[LPDOH SUpYXH QRXU FHMWRVHIYFKWXYOI
GH OD FROOHFWH GHV GRQQpHV DX GpS{W GX UDSSRUW SUI
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$QQH[H UpVXPp QRQ WHFKQLTXH GH Of(,(6
/H UpVXPp H[pFXWLI GX UDSSRUW GY(,(6 GRLW FRQWHQLU O

'"HVFULSWLRQ VRPPDEANGREMHFNHW VSpFLILTXHV FRPSF
DFWLYLWpV LQFOXDQW OHV DOWHUQDWLYHYV DX SURMHW

%UQYH GHVFULSWLRQ GX VLWH GH S QRWIHWY HW GRIFL DR § BV
GH OD ]JRQH GX SURMHW HW LGH @PODIRWY H M S R VDXMGHH HQ Y |
VRFLDOH YDORULVpPHV * GDQV OH FRQMRQWHWYRQV OQL W]
WHQGDQFHWH LFODXDBIWFFXSDWLRQ GHV VROVLMMAIVOGH DU
FRQVWUXFWLRQ

&DGUH OpJDO HW LQVWLWXWLRQ QHOHHHRL WH VHER XWDIUEL G XKW

GIH[pFXWLRQ GX SURMHW &(3 $JHQFH GA HYVIMXKWDRWQL R QY QO
H[LJHQFHV OpJLVODWLYHV HW UqJOHPHQWDLUHY SRXU OD |

eQXPpUDWRRKY IRUPH GH SXFHV GHV LPSDFWV PBEKXUV H
TXDQWLWDWLYHV HW SUpFLVHV SRVVLEO W F I DG pi$ [DP\SHORH
GHV VHXLOV RX QRUPHV HW ULVTXHV QLYHDX[ GHRDODG!
SHUGXH QRPEUH HW RX SRXUFHQWDJH HMOQqFRVHVGpFL
GLVSDULWLRQ PHQDFpHV G H[WLQFWLRQ GHRWpOpKIVE LHMLF
WRXFKp QRPEUH GH PpQDJHV PDJDVLQW WHRRRHU FXQW
H[SURSULpHV OD QRPEUH G HVSgqFHV G DUEUHV XWLOHV 3

&RQVXOWDWHRQVWDWHY SDUWLHVY SUHQDQWHYV VIKQWRQW S
SULQFLSDOHV SUpPRFFXSDWLRQV VRXOHYpHDJBBHQWNV GXC
GPpYHORSSHXU

30DQ GH *HVWLRQ (QYLURQQHPHQWDO HW 6RFLDO 3*(6
eQXPpUDWLRQ VRXV IRUPH GH SXFHV GHV WNVXUHRWP SUHL VH
DOHV PHVXUHV VSpPFLILTXHVY FRQFHPROGRW FEDWXM LLVPS\D 5K
\ FRPSULV GHV SURJUDPPHV FRPPH OH UHERL\WRNPGHPGIWH VO D
XQLWp GH JHVWLRQ SURSRVpVE BHNVNWRHOBIXVEM (0 YMWLRMQ HF
6PpFXULWp (66 VSPFLILTXHV j LQVpUHU GDQV OHV FRQWUDW
QRWDPPHQMVN UgJOHV JpQpUDOHV G K\JLGQH HWVWKEH/pFEX
FRQVWUKEWLRIQQVLELOLV D WLIRD JHXY WERQ+GH OD UHODWLRQ
HW OHV FRPPXQDXWpV GH OD JRQH ®XSIURRWHAWLRQ BHIW WL
DXWUHV SHUVRQQHNQ D/ 6UQYHDHE®@ FRPSWH GH O pJDOLWp Gl
EDVpH VXU OH JHQUH 9%* DLQVL TXH GHOE HPSO REKNIDQIR
JHVWLRQ GHV ©GpFRXVYHQ VRV HRUGYWLB/HWFDSDFLWpV OHQ
SULQFLSDOHYV GLVSRVLWLRQV GX SODQ GYDFWLRQ SRXU OD
,16e5(50H FDV pFKpDQW OD PDWULFH GH VXUML NGYNYHWRQQ]
SROOXDQW ELRORJLH FRXYHUWXUH WHUUHVW&REWOpWK
5HVSRQVDELOLWpP 5HSRUWDJH HWF

,16e5(5 OH FDV pFKpDQW OD PDWULFH GH JHVWXIRYD QWWWL"
FRPPH WLWUHV &RGH eYpQHPHQW 1DWXUHXH'HOHXISM IGRK
SUPYHQWLRQ 3UpSDUDWLRQ $FWLRQ GH JHVWLRQ $JHQW
,16e5(50D PDWULFH 3*(6 HQ XWLOLVDQWqDMHHPR@YOCHVIL R DRE F
RX OD VWUXFWXUH QDWLRQDOH FKDUULNVH JGHX REL QOH FIRO B
FRPPH VXLW &RGH ,PSDFWV OHVXUBWHP®DH SRXWp O/ PF K
GH OD ORJLTXH GH GpEXW HW GH ILQ GHQOHLPSPFBHV&REOWD |
GH OD PLVH HQ °XYUH 6XLYL VXUYHLOODQFH
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eQXPpUDWLRQ GH FHUWDLQVY LQGLFDWHXUYV FOpV GH PLVH |
OpFDQLVPH GH JHVWLRQ GHV SODLQWHYV 0*3 GX SURMHW

5{OHV HW UHVSRQVDELOLWpPV DX VHR@ @GO3 JR*3 MKQHGRIMSHR
HIILFDFH GX 3*(6 FRPLWp GH SLORWDJH RWHN WP WHE ROH X
PLVVLRQV VSpFLILTXHV %WXGIJHW JOREDRLWHY WP pX YWHV G
WRXWHY OHV PHVXUHYV HQYLURQQHPHIXWB®HYQHGR DR MBLLD/O B
SDU VRXUFH GH ILQDQFHPHQW \ FRPSULYVY OHV SURYLVLRQ
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$QQHI[H /IHWWUH GILQWURGXFWLRQ

s REFUEL ML OO0 NIGER
LT Freteeaiig Trercar Sropris
MINTSTERE DES POSTES ET ES NOLWELLES TECHNOLOWITES DL
1IN ORI TION

Praget dels Dermale Tresmakareane & Fibee Optigoo (DTE)

Lz Coordonmatenr I

A

Llﬁdmh{mm
Geouvernewrs
- Prifts
- Mdzires
- Responsables der Servicar Techmigues Deconcentréer
- Autorinds ocales cOMRIMIEFET &F PETIONRES TESTOLTCET

Oibjet - Fore accompagnement e qupwi nowr o mission de répiination des énudes
ERVIronREmentaies of socizier (EIES af PAR) doms e covdve di Prajet de Iz Dorsale
Tracsaharienms & Fibre aptique (DT pour bz composee Nger

Mesdmmes iss=iears,

Diams le cadre de k2 mise en oamre du Projet de Ia Dorsale Tramssaharienne 2 Fibre Optique
(DTS aa Miger, 1a coardmation du projet 2 recrute um consulant envoa da b2 rezlisation da:

MEHPﬂmmmhmmMEmmnﬂﬁmm
fromtiars Tchad »-

Le: etodes sur le termain debweront 12 01 fevier 2021 s une penode de 14 joars. Auragzard de
I'importance de la telecommumication pour notre pays et son developpemens, je voudrais
sodliciter vobre acconspagmesent et Appui A fravers teate instrction ef mfomaetion qu'il veas

plairz de bien voalor dommer aum sutorites Jocales admmistratives et CUERNELRS, TR
PETIORME: TeSANTCes, AuE populations pour le bown deroulemnent des travaug de 1'equipe du
Comealeaet

Dians cetfe attente, je vous prie Mezdame: messiams de recevodr mes salufation: distinguess,

Fair o Wiameza: la T jansior 35T

FLII




$QQHI[H

5(&(16(0(17 '(6 3$3 (7 %,(16 (7 (L48(7( 62&,2 (&2120,48(6

4XHVWLRQQDLUH VRFLRpFRQRPLTXH HW )LFKH G

'DWH -0% « « «« 1RP HW GAPQR P QT W K« € K « «
[1IE FRFKHU OD ERQQH RX OHV ERQQHV UpSR

$|,1)250%$7,216 685 /$ 3%$3 5() ,' 3%3 &20081
120 6XUQRP 12&$/,7(

35(120 7pOpSKRQH 1f &1,
(7%7 &,9,/ 8B/3%$7 0212*$0( 32/<*FWF (67 &03$3 +$1',&$3({W\SH KDQGUFDf SRLQW 13HHXUH SKRW
',925&( ( 9(8) 9(89¢( 28, 121| 28, 121 XS « K«« PQ

% | /% 3$3 (67 ,038&7(( 3%5 (;3 $*5,8& +$%,7%[7 $&7 (&212 (4(0$5&+$1" &

% |.,1)250%$7,21 685 /-(;3/2,7$7,2DBX&7&Q/(

% | %,(16 ,03$&7(6 7HUUDLYQ FXOWXUHV $‘UEUHV SODQWpH FCi){WXUH
7(55%,1 ORQJIJXHXU FKRR$ IDWXUH [FXOWXUHV PLO VRUJKR PDwV UBDQLRF
&/2785( ORQJXHXU FO{WXUH «««PEDQFRDW){UH F O {S\DXULOD H | GXU SDUYsSD

1DWXUH HW 1RPEUH pWXUH HW 1RPEUH 1IDWXUH HW 1RPEUH
$5%5(6 3/$17((6 I ELZZZZZZZZZZZ XS KKK KL LKL KKK KK R ELZZZZZZZZZZZZS
3525,(7(6 28 /2&%$7%$,5(| 2XL OD 3$3 HVW SURBUOLOWRBEIHVW HQ ORFDWUKRB[SORLWDWLRQ HVW HC

%|,1)250%$7,21 685 /(6 $&7,9,7(6 (GRA2D(4B(6
7<3( '1%&7,9,7(

I9XOFDQLVDWHXU &ROBDDWHVEH $HV W D X U DSXIWRUH | D EW X Y HW p 3UpFLVHU
I9HQWH HVVHQFH KXL|OHQWRWIHHKBDUFKDQGLVHY GLYHUYV

OHQXLVHULH PpWDOOU®BRPPHUFH YHQWH | %RXWLTXH

6RXGHXU IRUJH I9HQWH ERLVVRQ FKDIp WKp

OpFDQLTXH $XWR IHQWH GH IUXLWV|OpJIXPHV

OpFDQLTXH PRWR 6DORQ GH &RLIIHX|U FRLIIHXVH

%RXFKHULH *ULOOHXU GH YLDQGH

%|,1)250%$7,21 685 /(6 (48,3(0(176,03%&7%66L'6
7<3( (48,3(0(17 6DQV DHUL NLRVTXH PDLVRQQHWWH SDLOORWH
1$785( (48,3(0(17 SDLOOH EIDQFR GXU SDUSDLQ@J WRQ 3CPHpNDOOLTXHE WU
1$785( '(/$ 72,785¢( SDLOOH EDQFR 7{OH PpWDOOLTXH DXWUHYV
1$785( '8 62/ 6DSH GXU 7THUUH EDWWXH FDUUHDX] FLPHQW
3525, (7¢( 28, 121 /ITpTXLSHPHQW HVW HQ SUrw 1RP SURSULpWDLUH «4<«H®<«<«<«<«<««< €« <

%|,1)250%7,21 685 /-+$%,7%$7 (7 ,1)5$67580BSR(B((H211(;(6
%,(16 ,03$&7(6 WHUUDLQ EKWLPHQWV $UEUHV SODQWMHNWVFR QQHFH W XU
7(55%.,1 ORQIJXHXUWHWRDLQ O|D U Jd+UP
%$7,0(176 ,03%$&7(6 8 SH SHFWDQJXQDDWHULDX] XU EDQFRRLWXUH W{OH |VD¢
1RPEUH SLgFHV « W\BH « W\SH&DVH URQGH PXOWL PDWpPULDX] WHUUH EDWWXH
&/2785( ORQJXHXU FO{WXU‘-I «««P 1DWX‘JH FO{WXUH CE)QQFS?D'LSDLQJ SIPX
$5%5(6 3/$17((6 IDWXUH HW QRPEUHOMXWH HW QRPEUH««««««j«kxRWXUH HW QRPEUH ««&««-

UL KKK KL UL LL KKK KKK LUK KKK KL
GRXFKH WRLOHWWH QRPEUH ««0DWRDWRPXLDX'XWBDMWJOH PEWDW
,1)5$6758&785(6 &211({(6 FXLVLQH QRPEUH««FDWRNOWXN] PDWHWLDX{OHSPRLWDA |ER
1RPEUH LQIUD FRQQH[H KDQJDU DLUH UHSRV QRPEUH««ODWRDWDRPXLDXXUSDA{PIH P pBAROLY E

% 1DWXUH

&2//1(&7,) ,03$&7( &DUDFWPpPULVWLTXHV

FILIL




1)2 685 /( &+() '( O(1$*( '(/$ 3%$3

1f '8 0(1$*(

120 35(1R0

| 685120

6(;(

[+ RX

)

&(/,%$7

(7$7 &,9,/ '8 &+() '( 0(1$*(

0212+$0(

32/<*$0( 9

(8) | @488

120%5( (3286(6
1, 925&( (

5(6,"
QRP GX YLOODJH

(1&( '8 &0

5(9(18 '8 3$3 7,5( '( /$ 35,1&,3$/( $&7,9,7( (&2120,48( |

(67,0$7,21 '(6 '(3(16(6 '(6 $&7,9,7(6 &ROD,(BK7 P/16'(6 5(&(77(6 $87,9,7(6 &200 (5

IDWXUH GH OD S
PFRQRPLTXH-KBXU3J

&RPPHUFH ERXWLTXH SHWLW FH
UVRXGSXOH YDHFQWLM LWV HQFH  YHQ
$PPHMOR DXWR PRWR DXWUH j S|

R PoAFHOWDAUHD VB LHA

\E pIQmp UP B GRH
) @FHIW HIRX U Q

DOLHU

RAQLW X WHO MY
K ¥ B ORKQID L M

D >
D |

1I1RPEUH DSSUHQW

O 1D FGLPLQALR/ W U H
TXHVWLRQQDLUH|)

B XQ

VL HPSOR\p GDQV

1RP
3UPQRP

$JIH

SHYHQX MRXUQDOL

H U

,1)2 685 /( &0 &$5%$&7(5,7,

48(6 628&,2 (&2120,48(]

(

|17 '8 0(13*

,QIRUPDWLRQV VXU OHV (

HPEUHV G

X PpQpP ol

DQV

DQV

ODVFXOLC(

)

)PPLQLQ

KDQGLFD

Sp

W\SH KDQ

GLFDS

W\SH KDQGLFDS‘

W\SH KDQGLFDS

$FWLYLWp SUIKKRPIPSDUFHH GKIRDFROH

DXWUHV j SUpFLVHU

LKL KKK KL

(OHYDJH ODUDLRHHK

oY S UWIR KB BRR G

LKL K KK KKK KL

iR

48(67,211%$,5( 63(&,),48( )(00(6

([LVWHQFH GH IHPPHV VF

RZ8D U LI\2dH
VL RXL FH

RO QHYPPXDB®KW /KR O FRIUNDMW LK G
*WEBHQLHXUH SURIHVVLRQQHOOH DXW

S

Uk

/HV ITHPPHV GX PpQDJH S
DFWLYLWpV pFRQRPLTXH

UDWLTXHQ
2'8, 211

WRWHDOHN ®HVLFH
R R WOMIWIXRIDW D XW

ROH. POWDHNKDJIH
USHWp F LV

HU

J)DLWHV YRXV SDUWLH G X
"6L RXL OHVTXHOOHV SU

QH DVVRF

LDWLRQ RUJDQLVDWLRQ

pEBYHW21

OD QDWXUH

O

H QRP

),&+( '1,9(27%$,5( '(6 /,*1(8;
,GHQWLILFDWLRQ GX 3%$3

120
35(121
6(;( [ $*(
5() 7‘(171
&217%¢
&225'211((6 * ; <
&20081( /12&%/,
5(*,21 '"(3$57(0(:
6\QWKgVH GHVY DUEUHV LPSDFWpV
1RPV VFLHQWLILTXHV 1RP ORFDO $JH 6(WDW/XW | 1IRPEUH
1f 30DQWDGXOHWDQLWDL[UH
1RQ MHXQH 9LYDQW
SOD' | soC ORUW 6l

L7

FI[[LL



$QQHI[H &RPPXQLTXpV SRUWDQW 'DWH %XWRLU

T LT = S

COMMUNIQUE FORTANT FIXATION DE LA DATE BUTOIR FOUR LE
RECENSEMENT DES FERSONNES ET BIENS AFFECTES POUR T FS TRAVAUX

DE LA FIBRE Al LA ZONE DE FINDER POLR 1A
u..umu-agt izl m% .
FROMET LE

o 3 IANS LE CADRE D/
IDVE, THORR A, A FIBRE OPTIQWE
- wﬁwmﬁﬂh;m&hm
= Finae personms imérezsde

Dﬂhn&-uhmhuumduwﬁduhMTMiFﬂmnﬂvﬁqm
(DTS} an Niger, il ext prévi la rénlisation des F‘ih::ﬂpﬁqllllﬂiﬁmuﬂﬂhm
de Zinder pour la linison « -E\ndﬂt«f“mm.ﬂ-ﬂwm de ln Commune de
ol L. .dans ln Région de......... 2 htes . Confimmément
nhﬁumuﬁmuhhﬂuhwwh&hﬂm
mﬁuﬁmvﬁmmmmmﬁhﬁﬂummmnuuim.durm
daivent Sre prépends,

mmmumjemmhmmmmnnw
Pidentification et be recensemen des personeses. ef des bicen affectds dans I"emprise délimiés
powr les trovun de 1o fibee optigue.

Puhpn&ﬂn}'dlhmhmihmhwwhﬁcﬂhhm
mmmtmmm-mmwum&m
2022 et mangue o dote de fin de recensemment,

hmrﬁqlﬂ.lnﬂ:mpm&htﬂﬂﬁm:ﬁmlﬂmdupﬂﬁﬂ_umd.h
Hmmunﬁﬁjuﬁquéﬂ:wtnppﬂnwmmwmm
du projet & compler de la daie de lancement des enquites e au-deld de cstte date barioir, oo sern
pas enregisirde oo iiire des biens affecuds.

I tische duy pari -mm“mm&mﬁdﬁnhmhmw
étxpe de préparation du projet qui va béndficier & notre commume,

| 25T R R, ORI, & ﬂﬂ';’-v.... AAL. 222
!nl-m- .
= OGouvemoral
= Préfecture
- Projer
- STD
= Populaticns ef pesoanes affectédes
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faire recenser. Aussl, jeo tiens dpalemont & mppeler que loule accupation souvells des cmprises
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